Qg | sl AU

‘ dHEIIE, 2AloldIR, dl.a¢ A, 0

ArcelorMittal Nippon Steel India

AM/NS
INDIA

IN THE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BENCH

COMPANY SCHEME PETITION NO. 50 OF 2024
IN
COMPANY SCHEME APPLICATION NO. 269 OF 2023

In the matter of the Companies Act, 2013;

AND
In the matter of Sections 230 to 232 read with, Section 66 of
the Companies Act, 2013 and Companies (Compromises,
Arrangements and Amalgamation) Rules, 2016 and other
applicable provisions of the Companies Act, 2013;

AND
In the matter of Scheme of Amalgamation and Arrangement

amongst AMNS Khopoli Limited, ArcelorMittal Nippon Steel
India Limited and their respective shareholders
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AMNS Khopoli Limited w2 2ksu sewsanddl 32

(CIN: L27104MH1985PLC0358006) 8, du -l ualo-
A company registered under the Companies Act, 1956 ET RS ofldl2112
Having its registered office at: ﬁ‘-&l&[\'&l%‘?{ '@5‘“5- %QL[CEL:
Admin Block, Survey No. 71-75, Village Donvat, Khopoli-Pen Road, .
Khalapur, Raigarh, Maharashtra - 4102083, India; . ed.

..Petitioner Company / Transferor Company HL2ALS2ALES %\{fﬂ?&ﬂ

NOTICE OF HEARING OF PETITION
The Company Scheme Petition (“Petition”) under Section 230 to 232 of the Companies Act, 2013 for
sanctioning of the Scheme of Amalgamation and Arrangement (the “Scheme”) amongst AMNS Khopoli Limited
(holding PAN: AAACUI710C) (“Petitioner Company” | “Amalgamating Company” | “Transferor Company”),
ArcelorMittal Nippon Steel India Limited (holding PAN: AAACE1741P) (“Amalgamated Company” | “Transferee
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Company”) and their respective shareholders, was presented by Petitioner Company for an order sanctioning
the Scheme and admitted by the Hon'ble National Company Law Tribunal at Ahmedabad (the “Hon’ble
Tribunal”) on May 6, 2024. The Petition is now fixed for final hearing before the Hon'ble Tribunal on June 3, 2024.
Any person desiring of supporting or opposing the Petition should send to the Hon’ble Tribunal | advocates of
the Petitioner Company at the address mentioned below, a notice of his / her / its intention, signed by him / her
/ it or his / her / its advocates, with his / her / its name and address, so as to reach the advocates of the
Petitioner Company and the Hon'ble Tribunal, not later than seven days before the date fixed for hearing of the
Petition. Where any person concerned seeks to oppose the Petition, the grounds of his [ her [ its opposition or
copy of affidavit in that behalf should be furnished with such notice.

A copy of the Petition can be obtained from the advocates of the Petitioner Company between 11:00 a.m. to 6:00
p.m. on any working day except Saturday but not later than two days before the date fixed for hearing of the
Petition.

Dated this 18" day of May, 2024

lAd2u8

Adl (Bedl, dl. 19
TrnAWLR AL AU 204~

2L 2 QURAAHL Al A+l

(2eare el Al u: s1d

53 WL B, L yaael

Rladl GAledl il

Address:

TRILEGAL

Advocates for the Petitioner Company
One Forbes, 2A & 2D, 2nd Floor,

VB Gandhi Marg, Kala Ghoda,

Fort, Mumbai - 400001

Date: May 18, 2024 UL QL A BUAA

Place: Mumbai U+ AuA a4 Qg
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22lo5$ Bty VisAMAA AHicAASARA BofRil2 ctetiE2 ad -3 N sl 20+t 521Ad ot2ll. a0 adett sucua
£2llotii 21vllal Sucll AAqeetia ad 23 2 Hi Aef Y2y sHeHAMUet 5 D,

. qGlollcis URRIRAR A 30 M, 0ol Aoy Y1 aAdi HHIRLS duvitell e HBA W3 s1d ool SRS Sucll
ALYARHi QU 3A012, 2023 ott A dlR2s 5218 B. A1 Vi, AV o VRUAA URRUH Aotl SIS A1 A Aol
G151y S Aell vt s2au 2021 o432 Astie]l 53 8.

9. Aol ([ Q0102 il Baiscln AsdaAeg2 ) (A, 209U oll (11201 33 6012215 RNsAA0i Slud
52d 8 WRLS [alflls el uReuwAlel [@ordarz 2uéldlel 212 Bur Yoot 8. dell Y2yl [@1d 2215 AsAAey Vel
dlz2s 2izellell dviAIE u Budou 8.

. weat adett st ALG A0iell adflsetal g1 S2al M AR Vel ci Yoiadiisd, yolotdld, yoizRid s21da 8.
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(= ALSITED CONSOLDATED FINANLIA

L RESULTS #OR THE QUARTER AND YEAR ENJED NASCH 31, 204

(Rs. in Millicn, except per equity share data)
3 months ended Year ended Year ended TE—I?
Particulars 31.03.2024 31.03.2024 31.03.2023 p —
Audited Audited Audited
| |Rewvenue from operations 38,171 147 557 1,11,742
II' | Prodit bedore exceptional items and tax 3,278 15,368 11,585
Il | Prodit before tax 3,180 15,252 8,971
IV | Profit altibutable to sharehalders of the Company 1,355 10,225 4 627
V| Toda! comprehensnve income afinbulable to sharsholders
of the Comgany 1,056 12913 5. 765
Wi |Paid-up equily share capital [Face value of Rs. 5 each] B,003 B,003 5,003
VIl | Reserve [Exchading Revahuation Reserve] as shown in
tha audited Balanca shaat 191,834 1,72 668
YIll|Earmings per share [of Rs. 5 gach] {nat annualisad) (annualisad) tannualisad|
[a) Basic 113 B.55 3.88
{b) Dilutad 113 B.54 31487
1. Key standalone financial information
3 months ended Year ended Year ended
Particulars 31.03.2024 31.03.2024 31.03.2023
Audited Audited Audited
| | Revenue from operations 5,326 21,273 19,924
| Prodit before {ax 218 1,903 29712
I| Mat Prodit for the period 140 1,183 28484

2. The audiled slandsione and consolidatad fnancial results far tha quartar and year anded March 31, 2024 in raspect of Biocon Limited [ the
Company') have been resiewed by the Augit Committee and approved by the Board of Directors of the Company at thelr respective
maalings hald on May 15, 2024 and May 16, 2024. Tha reparls af the salulary sudilors ara unqualifiad.

3. These financial resulls have been prepared in accordance with IndanAccounting Standaeds {Ind AS') prescribed under Section 133 ofthe
Companies Act, 2013 and olber sccounting prnciples generally accapled in India and in barms of Reguiakion 33 of the SEBI (Listing
Dbbgations and Disclesure Reguirements) Reguiations, 2013,

4. The abows 15 an exiract of the defeled format of quarlery/annual sudited Financial Resulls flad with the Siock Exchanges under
Regulation 33 of the SEBI [Listing and Other Disclosure Requiremenss) Regulations, 2015 The full format of the audied Financial Resulls
dara awvadable on the Stock Exchange wabsites, www.nsaindia.com and waw bseindiz.com and on tha Company's wabsila
whew biooon.com,

DUROPLY INDUSTRIES LIMITED

Regd. Off.; 3 Parses Church Streat, Kolkata - 70000

Phione Mo, (033) 2265 2274

ot
"""“i :—.' sy E-miail; corpi@durophy.com; Website: www.durophy.in
CIN: L20Z1TWE 1957 PLCOZGT

EXTRACT FOR STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE YEAR ENDED 315T MARCH 2024

cameoindia.com.

CIN: L29191TZ1956PLC000257

L.G BALAKRISHNAN & BRUS LIMITED

Regd Office: 6/16/13, Krishnarayapuram Road, Ganapathy, Coimbatore 641006
Tel: +91 422 2532325 | website: www.Igh.co.in | Email: secretarial@Igh.co.in

NOTICE TO SHAREHOLDERS

TRANSFER OF EQUITY SHARES TO

INVESTOR EDUCATION & PROTECTION FUND
Shareholders are hereby informed that pursuant to the provisions of Investor
Education and Protection Fund Authority (Accounting, Audit, Transfer and
Refund) Rules, 2016 ("the Rules"), as amended, the Final Dividend declared
for the financial year 2016-17, which remained unclaimed for a period of
seven years will be credited to the IEPF on August 31, 2024. The corresponding
shares on which dividends were unclaimed for seven consecutive years will
also be transferred as per the procedure set out in the Rules.
In compliance with the Rules, Individual notices are being sent to all the
concerned shareholders whose shares are liable to be transferred to IEPF as
per the aforesaid Rules, the full details of such shareholders is made available
on the Company's Website:https://www.Igb.co.in/investor-relations/
In this connection, please note the following:
1) In case you hold shares in physical form: Duplicate share certificate(s) will
be issued and transferred to IEPF. The original share certificate(s) registered in
your name(s) and held by you, will stand automatically cancelled.
2) In case you hold shares in electronic form: Your demat account will be
debited for the shares liable for transfer to the IEPF.
In the event valid claim is not received on or before July 31, 2024, the Company
will proceed to transfer the liable dividend and corresponding Equity shares in
favor of IEPF authority without any further notice. Please note that no claim
shall lie against the Company in respect of unclaimed dividend amount and
shares transferred to IEPF pursuant to the said rules. It may be noted that the
concerned shareholders can claim the shares and dividend from IEPF authority
by making an application in the prescribed Form IEPF-5 online after obtaining
Entitlement letter from the Company.

For any queries on the above matter, shareholders are requested to contact
the Company's Registrar and Share Transfer Agent, M/s. Cameo Corporate
Services Limited, Subramanian Building, No. 1, Club House Road, Anna
Salai, Chennai 600002. Tel number: +91 44 28460718, Email 10. investor@

For L.G.Balakrishnan & Bros Limited

£ 201 .55 Lakhs.

b ¥ 238500 Lakhs

By Shane,

¥ 500 Lekhs.

FediHred,
Flace : Kolkals
Data  © 17t May, 2024

of ¥126/~ par warrant amounting to ¥375.18 Lakhs a5 application monay against
the abowe warrant There was 2,113,280 wamants cutstanding, which was cormertad
inte Equity Shares during the guarter on payment of remaining consideration of

B. lssue of Equily Shares and Warranls through Preferential allodmen: -
Curing the quarter anded 315t March 2024, the Company made follewing prefarentisl
allotment to non promodars on 27t March 2024,
a. 11,77.336 equity shares, having face value of T 10/- each, al a price of
T 203/- per Equily Share at & prermsem of T 193 per Equily Share aggregaling

b. 885 F3) warmants, sach carring a right o subscriba to 1 {One) Eguity Shara
of ¥ 104- sach ai an issue prica of ¥ 203/~ per warrant aggragating to T1950,598
Lakhe, upon recaipt of 26% of issue prica of 50,75 par wamrant amounting to
¥ 499,99 towards warrant subscription money. The remaining conssderation of
75% of the issue price ¥ 15225 per warrant amounting fo ¥ 1500/~ shall be
payable at any time within 18 months in one or more tranches from the date
of alloiment of the warrants e 27th March 2034, The amount recelved
against warranis shall be adusled’ set off against the issue prce for the resultant

g, The Company on 271h March 2024 received a total amound ag?ragaﬁng 2]
T 2885899 Lakhs, which includes Equity Shares subscription o
bo ¥ 238599 Lakhs and 25% of the warrant subscription mioney amounting to

7. During the gquarer undes revies the Company, has asceraimed on the basls of
legal opinkan that a Income Tax Case amounting o T 5827 .67 lakhs has very
rerfale possiblity of oecurrente and therefone the same is nod 8 contingent liability

B. There are no exceptional | axtra ordinary items.

4. Figures for the previous periods have been re-classified | re-grouped, wherever

By Ordar of the Board

Sdf-

AXHILESH CHITLANGLA
Manapng Liracior
CHik 031204 74

amaunting

al i resspechig Meatings bald on May 17, 2024,

LEnion o thie Same,

compulsory regqueresnint of adoplion of Ind &3,

comparabie ba the classiiication of curenl period.

Duata: 17.05.2023
Place; Ahmedabad

i ks Coimbatore Sd/-
Guarter N erarded Quarter 17.05.2024 M Lakshmi Kanth Joshi
PARTICULARS RRini peidod Sr General Manager (Legal) & Company Secretary
31.03.2024) 31.03 2024 |31 032023 31.03_2023
| {Audited) | (Audited) | jAudited) | (Asdited)
1.| Total incomea from oparatan G445 84| 3234230 MFIZEE) 842198
2| Nt Prof (Loss) o Crdins ACCENT MICROCELL LIMITED
Adi-..-ilir::l. b-cl‘nr: Iaulr:I P (228,10 1000.90 ) 345 B8 i - - 2
3| Met Profit! (Loss] from Ondinary Read ?:‘4 %iddaﬂﬁdﬂichs[‘]EHTwl C Roard
Activilios afler 15 {123.3T) 100.75 E22.57 Z25.681 egd. Office: : angria a0, Wama rMass ~oaEd,
4.| Total Camprahansivi Incoma for tha Anandnagar Road, Satellite, Ahmedabad ((J)-380015
pariod [Compraang ProfitLoss) for = ; ; :
i peniod and ather Comprehensive _ o Email : info@accentmicrocell.com | Website: www accentmicrocell.com
;| Comeiuinl el 162.96))  49.88| 509.31| 22155 Tel. No.: +91 7940042367 / +81 79 40094907
| (Face value of T 100- per Share) ggass| gsaEa|  TITeR|  TIT.AR EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS
E.| Other Equty IBST.BT) 806430 FOR THE HALF YEAR /IYEAR ENDED ON MARCH 31, 2024
T.| Eamings par shame {# in Lakh)
P % ch i i Pa | - ek emi's 4 e e —— e G s = R
I.'.Es-:h::nli:fad ’.:EEF_;—.‘J-’:_E;“"” i |  Forthe Haif | For the Half Year | For the Year | For the Year
(Mol annuaiised) [in 7] 5 Particulars Yaar Ended March | Ended September | Endied March | Ended March
Basic 143 125 . .11 o 3, 224 30, 2023 M, 2024 3, W5
Motes: - = : .
1. The abowve is an extract of the detaded format of Quarberly and Annual Financial | | Tatal Income from aperations 1405117 10851.56 24912.73 fare.24
Results filed with the Stock Exchanges under Requlation 33 of the SEBI (Listin 2 | Profit for the year before exceptional and
Dhl:-li ations and Eifclnsl.:rg_ Ftaql._lirlagmntis] Ftaguiaﬁurlljsl. 2013. Tgi?}cfﬂ=15fuéhmm o extraordinary itarms and tax 1924 68 1828.02 ITE2T | 1470BE
tha Quarterhy and Annual Financial Results are available on the xchanga :
bkl e i oy and o Compény's webain duroplyin 3 | Nat Prodil for the yEIIEr afber tax . 160664 1410.18 0168 12251
2. The above resulte have been reviewed by the Audit Compittes and subsequently 4 | Total Comprehensive Income for the period = X ne e
approved by the Board of Direclors at their respactive mestings held on & | Paid up Equity Share Capilal 2104 30 1544.30 2104.30 129430
17k May 2024, & | Oilker EI:|IJI|.":.' E?:IZ-ILIﬂIr'IQ
3. The Figuras for the guarler endad 31sf March 2024 and 315t March 2023 ara Revalualion Resarve _ _ _ _
balancng figures betwesan the audited figure for the full financial year and publishad ;
vear to date figures upto third quarter. T | Eamings per share
4. As the Company has single reportable segment for the year ended [Faca Velue of Rs. 10V- each]
3181 March 2024, the segmenl wise disclosure requirment of IND AS 108 on Easic 004 10.44 1867 odg
aparaling segment is nol apphcable ol Diluted 9.94 10.44 1B.67 0,45
5 The Enmfan% had isswed and allotad 11,91 032 warrants on preferential allotment i - == : :
basss on 2nd September 2022, the warrant holder had paid 25% of tofal considaration Maotas!

(1) Thia above Firancsl Resuls have been revimwed by the Bt Commfies and taken on recond by he Board of Dinsclors

(2] Thise financial results have been prepared i compliance with e Accouning Standard (A3) a5 notdad by 1he Ministry
of Corporate Aftairs and prescibed under Seclion 133 of fe Companies Acl, 2013, read wilh rebevant rules issued
Iharreuindar and ofhier accounling peonou s menls generally accepled in India, b he axtand applicable

(3] The Statutcry Audilors have carmed aul (he audit of the abave financial results and have issued an unmodified audit

i4] Az per MCAnotification dated Februany 16, 2015 companies whose shanes are listed on SME Exchange as referred i
in Ghapter XB of SEBI (lssue of Captal and Discoswe Requinements) Regufation, 2009, am axempled from the

(5] Company has recogrized Goodwil of Rs 100,00 Lacs n FY 2012 - 2013 on comversion from Parinership Firm ie
Company which has nol been amedized 1l FY 22-23 in line with the requirements of Accounding Standard 26
“Intargilde Assets”. Congidenng the lileof 10 wears, company has hdly amarlized the samen M1 FY 23-24,

(6] Thi Comparabyve resulls and olber infarmation for the hail year ended March 31, 2024 have nol been disclosed as
company recently ot listed an December 15, 2023, However, thie managamean has excersied necessany due dilgence
o ensure thal the sasd resulls provide alree & e sew of ils allars

(7} The: abowe is an extract of the defaled formal of Half Yearty' yeary Fnancial Resuls fled with the Stock Exchange
under Regulation 13 of SEBIiLiskrg and Obligalicns and Disclosune Regurements) Regulations, 2015, The full farmat
of lhar s=ame i avadable on the wabsitas ol the S8ack Exchange and fhe listed enlily.

(8] The presious yesar figunes have been r=grouped, r-cast and reamanged whessver considesed necessary 1o make (I
Beeent Microcell Limited

Ghanshyam Arjanbhai Patel

For and on behalf of
Si-

Managing Direcior
(DIN: 05225398)

Dhan

i Loans and Services Limited
(CIN: UT4B99DL1994PLC06240T)

Regulations, 2015 (LODR Regulations])]

Extract of Audited Consolidated and Standalone Financial Results for the quarter and year ended 31 March 2024
[Regulation 52 (8), read with Regulation 52 (4), of the SEBI (Listing and other Disclosure Requirements)

(% in Lakhs)

i v Standalone : Consolidated =
Sr. Biiticiiiars Quarter ended | Quarter ended ] Year ended Year ended | Year ended | Year ended
No. 31.03.24 31.03.23 31.03.24 31.03.23 31.03.24 31.03.23
(Unaudited) {Unauditad) {Auditad) {Audited) {Audited) (Audited)
1. | Total Income from Operations 891470 | 623192 | 3175806 | 4254328 | 3724338 | 5303029
| 2. | Net profiti{loss) for the period (before tax and exceptional items) 534348 | (1577377) | 992399 | (2026543 3182086 | (24,31246)
3. | Met profitiloss) for the pericd before tax (after excepiicnal itams) 5,343.48 {15, 773.77) 9.9X3.99 (20,265.43) 382086 124,312.46)
4. | MNet profiti{loss) for the period after tax (afler exceptional items) 344428 {11,789.87) 7,373.92 (14,369.82) 1,318.39 {17,044.98)
R, | Total Comprehensiva Income for the panodiyaar 3.485.37 {11,579.28) 751709 (13.663.50) 1,477.35 (16,342.32)
6. Paid-up equity share capital G6,118.80 6, 118,80 6, 11880 ‘ G, 118.80 6,118.80 6, 11880
7. | Eeserves (excluding Revaluation Reserve) = 312067595 3.04,616.66 28445381 28213358
8. i Securities Premium Account i . 29757315 i 29757315 29730358 28730358 [
9. MNet Worth 1,16,72553 30927424 3,16,72553 30927424 289111.39 28679116
10. | Paid-up debt capital / outstanding debt 13,728.76 3202544 13,728.76 3202544 13,728.76 32,097 24
11. | Outstanding Redeamable Preferance Shares
12. | Debt Equity Ratio 0.05 0.13 0.05 013 0.0 020
13, | Earnings per share (of T10 each)
(EPS for the guarter is not annualised)”
-Basic {Amount in T) 5.63% (19.27)* 12.05 (23.48) 363 (27.88)
-Diluted {Amount in ¥) 5.63% (19.2n* 12.05 (23.48) 3.63 (27.88)
14. | Capital Redemption Reserve 900,82 900,82 90082 | 90082 90813 | 90082
15. | Debenture Redemption Reserve s = = | =
16. | Debt Service Coverage Ratio Mot Applicable, being an NBFC
17. | Interest Service Coverage Ratio Mot Applicable, l:l-Ei.ng an MBFC

Flace : Gunugram
Date : 17" May 2024

Motes to the Financial Results:

1. Tha above audited standalone and consolidated financial results of Dhani Loans and Services Limited ('DLSL’ or 'the Company') for the quarter and year ended
31 March 2024 have been reviewed by the Audit Committee and subsequently approved at the meeting of the Board of Directors held on 17 May 2024,

2. This audited financial results of the Company for the quarter and year ended 31 March 2024 have been prepared in accordance with the requirement of Regulation
a2 of SEBI ([ Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR Regulations) as amended from time to time.

3. The above is an extract of the delailed format of quarter and year ended financial results filed with the Stock Exchanges under Regulation 52 of SEBI ( Listing
Dbligations and Disclosure Requirements) Regulations, 2015 (LODR Regulationg). The full format of the quarter and year ended financial results are available on
the Company's website (hitps:./fwww. dhanilcansandservices.com) and on the websites of the Stock Exchange(s) (BSE - http:/feww bseindia.com and
MSE- hitp/fwww nseindia.com)

4. For the other line iterns referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange(s) BSE and NSE and
can be accessed on hitpiwww bseindia.com and hitp:/f'www.nseindia.com respectively.

5. Figures for the prior year/quarter have been regrouped and / or reclassified wherever considered necessary.

Registered Office: 1/1 E, First Floor, East Patel Nagar, New Delhi-110008
(CIM: UT4899DL 1924 PLCOG2407)

For and on behalf of the Board of Directors

Sanjeev Kashyap
CEO & Whole Time Director
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'I-T Act needs a degree
of simplification’

AsonJan 31, over
500,000 appeals
remained pending

PRIYANSH VERMA
New Delhi, May 17

THE EXTANT INCOME Tax Act
requires a“degree of simplifica-
tion”,as over theyears the coun-
try’sdirect tax code hasbecome
over-layered and complex,
Gokul Chaudhri, president, tax,
Deloitte India, told FE.

“Separating the tax policy
from tax administration could
be a helpful reform,’he said.

Chaudhri also emphasised
ontheneedforthetaxcodetobe
“tech-friendly”,which meansits
various provisions have to be
implemented through technol-
ogy—artificial intelligence or
machine learning.

“Technology should be able
tointerpret thewell-craftedlan-
guage of the law, it should not
require a human to do soall the
time,”he said.

For instance, he said, we are
facing an enormous backlog in
disputeresolution.Todayifa dis-
pute happens, it takes several
years to solve it. Hence, Al can
solve much of theissue and can
be used to give a “predictable
outcome” to any dispute based
on past orders, he said.

To be sure, as many as
544,205 appeals were pending
resolution with the income tax
(I-T) department at commis-
sioner (appeals) level as of Janu-
ary 31 this year,and 63,246 at
various Income Tax Appellate
Tribunals (ITATs), high courts,
and the Supreme Court.

“The government can use
technology for resolving dis-
putes and streamline the
process of determiningwhether
to litigate an appeal or not,”
Chaudhri said.

FE had reported earlier that
the Narendra Modi govern-
ment,ifvoted back to power,will
implement the long-delayed
Direct Taxes Code (DTC) on a
priority basis, and that discus-
sions were already underway in

GOKUL CHAUDHRI,

PRESIDENT, TAX, DELOITTE INDIA

TECHNOLOGY SHOULD BE
ABLE TO INTERPRET THE
WELL-CRAFTED LANGUAGE
OF THE LAW, IT SHOULD NOT
REQUIRE AHUMAN TO DO SO

ALLTHE TIME

']

the finance ministry in this
regard, citing official sources.

On the focus areas for full
Budget, Chaudhri said that the
government’s priority should
be to implement the OECD Pil-
lar Two rules, and extend the
sunset date for availing the
15% corporate tax benefit by
companies for setting up new
manufacturing units by two-
threeyears.

Also, the government may
consider restoring weighted
deductions for R&D expendi-
ture and donations to scientific
research institutions that were
availablein the past.

“By reinstating these tax
incentives,India can furtherfos-
ter innovation and position
itselfasahub for R&D activities
especially for Global Capability
Centres,’he said.

Thiswillalsoresultin higher
substanceand eventualincrease
of substance-based income
exclusion for Pillar Two pur-
poses, which will achieve the
objective of providing sub-
stance-based tax incentives, he
noted.

Pillar Two proposes a sys-
tematic solution designed to
ensure that qualifying MNEs
pay a minimum level of tax
(agreed at 15%)in eachjurisdic-
tion they operatein.

Pillar Two will ensure that
multinational enterprises paya
fair share of tax wherever they
operate and generate profits in
today’s digitised and globalised
world economy.

India's perspective on Pillar
Two goes beyond revenue
gains and underscores a pro-

found commitment to ethical
governance and avoidance of
tax evasion, said Chaudhri.
“The implementation of these
rules will also promote a cul-
ture of integrity and account-
abilitywithin the international
taxlandscape.”

Meanwhile, on the retro-
spective levy of GST on the
online gaming industry,
Chaudbhri said that the govern-
ment needs to proactively
define tax rules in a “prospec-
tive” manner and avoid stifling
innovation in new-agebusiness
models by looking at the retro-
spectivity of the impact.“Retro-
spective orretroactive outcomes
are certainly not good policies,”
hesaid.

The Supreme Court is cur-
rentlyhearing several petitions,
contesting tax demand notices
requiring online gaming firms
to remit 28% GST on the full
face value of bets. These peti-
tionsincludeabatch of 30 cases
filed by online real money gam-
ing enterprises.

Theyhave challenged retro-
spective GST notifications that
demand payment amounting
to thousands of crores, calcu-
lated at a rate of 28% based on
the face value of bets. These
cases are currently awaiting
adjudication by the Supreme
Court.

“In this digital era, busi-
nesses that are technology dri-
ven are going to generate
newer kinds of tax disputes.
What the online gamingindus-
tryis facing today, may happen
with any other sector tomor-
row, said Chaudhri.

EV policy: Lower
15% duty likely
for early movers

Bandhan
Bank's PAT
plunges 93%

THE BANK'S GROSS non-per-
: forming
asset ratio
improved to
3.8% as on
March 31
from 7% a
year ago.The
net non-per-
forming asset ratio fell to
1.1% as on March 31 from
2.2% ayear ago.

The bank declared a divi-
dend of ¥1.50 per share. The
private lender’s shares closed
1% up atI181.25 apiece.

FM: Policy
support for
manufacturing
likely

“WE SHOULD NOT try to pro-
tect anybody. Sectors that
have protected themselves
end up getting more ambas-
sador cars,” he said, adding
that the Indian industry and
serviceswill growand will live
up to the potential only if “we
trade more”.

THEY POINTED OUT that they
should not be penalised for
being early investors in this
space. Officials said that the
details of the cut-off date for
taking into account the break-
up of investments would be
finalised once the rules are
made. The process is on and it
will take a couple of months.“A
portal will be created where
details need to be filled, which
can then be examined. Going
ahead, imports and invest-
ments will also be tracked
through it,” officials said.

Under the EV policy, global
automakers will be allowed to
import completely built-up
units (CBUs) at a concessional
import duty of 15% for vehi-
cles which are priced $35,000
and above for a period of five
years. However, they will be
required to set up manufactur-
ing facilities in the country
within a three-year period.
Further, they will need to
achieve 25% localisation by
the third year and 50% by the
fifth year.

For companies which are
not opting for this route, CBUs
priced more than $40,000 will

continuetoattract 100% duty
and at 70% for those below it.

The 15% concessional
import duty is the same which
is applicable for completely
knocked down (CKD) units,
which are assembled in the
country.

Companies availing this
benefit will have to commit a
minimum investment of
34,150 crore ($500 million) in
India - there's no upper limit
on investments.

The duty foregone on the
total number of EVs permitted
forimportwill be capped at the
investment made or 36,484
crore (equal to incentive under
the production-linked incen-
tive scheme). Additionally, a
maximum of 40,000 EVs at a
rate not exceeding 8,000 per
year will be allowed if the
investment crosses $800 mil-
lion. The scheme also requires
companies to back their com-
mitmentswithabankguaran-
tee in lieu of the custom duty
forgone, which will be
encashed in case of non-com-
pliance with domestic value
addition and minimum
investment criteria.

HC sets aside arbitral
order against SpiceJet

WHILE THE TRIBUNAL had
asked Maran to pay Singh and
the airline ¥29 crore in penal
interest, Singh was asked to
refund X579 crore plusinter-
est to Maran.

The tribunal, created in
2016,had held that there was
no breach of a share sale and
purchase agreement reached
between Maran and current
promoter Singh in late Janu-
ary 2015.

Inarelief to Singh, the tri-
bunal had, however, rejected
Maran's appeal for damages

Seeyet

0f 1,323 crore from the car-
rier.

In February 2015, Maran
and his investment vehicle,
had transferred their 58.46%
stake in Spice]et to Singh for

o e
R

X2 along with 1,500 crore
debt liability, after the airline
was grounded due to a severe
cash crunch.

As part of the agreement,
Maran and Kal Airways had
claimed to have paid Spice]Jet
X679 crore for issuing war-
rants and preference shares.

However, Maran
approached the Delhi High
Courtin 2017,alleging Spice-
Jet had neither issued con-
vertible warrants and prefer-
ence shares nor returned the
money.

Ahmedabad



