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accent CIN: L 24230GJ2012PLCO69799 

bonding precision 

Date: 20.11.2024 

To 
The General Manager —Listing 
The National Stock Exchange of India Limited 
‘Exchange Plaza’, Bandra-Kurla Complex 
Bandra (East), Mumbai 400051 

Subject: Outcome of the board meeting in compliance with Regulation 30 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 
amendments thereto. 

Ref: ACCENT MICROCELL LIMITED (Scrip Symbol: ACCENTMIC) 

Dear Sir/ Madam 

Pursuant to Regulation 30 and other applicable regulations, if any of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby inform you the Board of Directors at its meeting 
held today i.e. Wednesday, 20 November, 2024 at the registered office of the Company, has considered 
and approved the following businesses: 

1. Considered and approved the Restated Financial Statements in connection with the Proposed Right 
Issue including: 
a) the “Restated Statement of Assets and Liabilities” as at September 30, 2024, March 31, 2024, 

March 31, 2023 and March 31, 2022; 

b) the “Restated Statement of Profit and Loss” for the period ended September 30, 2024, March 
31, 2024, March 31, 2023 and March 31, 2022; and 

c) the “Restated Statement of Cash Flows” for the period ended September 30, 2024, March 31, 
2024, March 31, 2023 and March 31, 2022; 
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2. Considered and discussed other items as per the agenda circulated and as decided by the Board 
of Directors of the Company. 

The meeting commenced at 2.00 p.m. and concluded at 03.15 p.m. 

Kindly take the same on records. 

For Accent Microcell Limited 

Braham Pal Chhabra 
Company Secretary and Compliance Officer 

(M. No.55557) 

Encl: As above 
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Accent Microcell Limited (Formerly known as Accent Microcell Private Limited) 
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IN DIA i 

INDEPENDENT AUDITOR’S EXAMINATION REPORT ON RESTATED FINANCIAL INFORMATION 

The Board of Directors 
Accent Microcell Limited 
314, Shangrilla Arcade, Shyamal Cross Road, 

Anandnagar Road, Satellite, 

Ahmedabad, Gujarat - 380015 

Independent Auditor’s Examination Report on Restated Financial Statements in connection with the 

Proposed Right Issue of Equity Shares on SME Platform of Accent Microcell Limited (Formerly known as 

Accent Microcell Private Limited) 

Dear Sir, 

1. We have examined, the attached Restated Financial Statements, of Accent Microcell Limited (Formerly 

known as Accent Microcell Private Limited) (hereunder referred to "the Company", "Issuer"), comprising: 

a) the “Restated Statement of Assets and Liabilities” as at September 30, 2024, March 31, 2024, March 

31, 2023 and March 31, 2022; 

b) the “Restated Statement of Profit and Loss” for the period ended September 30, 2024, March 31, 

2024, March 31, 2023 and March 31, 2022; 

c) the “Restated Statement of Cash Flows” for the period ended September 30, 2024, March 31, 2024, 

March 31, 2023 and March 31, 2022; and 

d) the “Notes to the Restated Financial Statements” for the period September 30, 2024, March 31, 

2024, March 31, 2023 and March 31, 2022; 

(Hereinafter together referred to as the “Restated Financial Statements”), as approved by the Board of 

Directors of the Company at their meeting held on November 20, 2024 for the purpose of inclusion in the 

Draft Letter of Offer (“DLOF”) / Letter of Offer (“LOF”) (collectively, the “Offer Documents”) in connection 

with its Proposed Right Issue of Equity Shares, prepared by the Company in terms of the requirement of. 

2. These restated summary statements have been prepared in accordance with the requirements of: 

a) Section 26 of Part | of Chapter Ill of the Companies Act, 2013 ("the Act") as amended from time to 

time; 

b) Paragraph (A) of Clause 11 (I) of Part A of Schedule VI of the Securities and Exchange Board of India 

(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended to date (the “SEBI 

ICDR Regulations”) issued by the Securities and Exchange Board of India (the “SEBI”); and 

c) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of 

Chartered Accountants of India (“ICAI"), as amended from time to time (the “Guidance Note”). 

TR Chadha & CO LLP, A limited liability partnership with LLP Identification No. AAF-3926 

Corporate / Regd: Office : B-30, Connaught Place, Kuthiala Building, New Delhi-110001 | Ph : 43259900 | E-mall : delhi@trchadha.com 
Offices: Ahmedabad | Bengaluru | Chennai | Gurugram | Hyderabad | Mumbai | New Delhi | Noida | Pune | Tirupati | Vadodara 
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Management’s Responsibility for the Restated Financial Statements 

3. The Company’s Board of Directors is responsible for the preparation of the Restated Financial Statements 

for the purpose of inclusion in the Draft Letter of Offer / Letter of Offer to be filed with Securities and 

Exchange Board of India (“SEBI”), SME platform of NSE Limited (“NSE”) and Registrar of Companies 

(Ahmedabad, Gujarat), where the equity shares of the Company are proposed to be listed (“Stock 

Exchanges”), in connection with the proposed Right Issue. The Restated Financial Statements have been 

prepared by the Management of the Company in accordance with the basis of preparation stated in Note 1 

forming part of ‘Significant Accounting Policies’ of the Restated Financial Statements. 

The Board of Directors of the Company is responsible for designing, implementing and maintaining 

adequate internal control relevant to the preparation and presentation of the Restated Financial 

Statements. The Board of Directors of the Company are also responsible for identifying and ensuring that 

the Company complies with the Act, the ICDR Regulations and the Guidance Note. 

Auditor’s Responsibility 

4. We have examined such Restated Financial Statements taking into consideration: 

a) The terms of reference and terms of our engagement agreed with you vide our engagement letter 

dated October 19, 2024, in connection with the proposed Right Issue of equity shares of the 

Company; 

b) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics 

issued by the ICAI; 

c) Concepts of test checks and materiality to obtain reasonable assurance based on verification of 

evidence supporting the Restated Financial Information; and 

d) The requirements of Section 26 of the Act and applicable provisions of the ICDR Regulations. Our 

work was performed solely to assist you in meeting your responsibilities in relation to your 

compliance with the Act, the ICDR Regulations and the Guidance Note in connection with the 

Proposed Right Issue of equity shares of the Company. 

5. The Restated Financial Information have been compiled by the management from: 

a) Audited special purpose interim financial statements of the Company as at and for the period ended 

September 30, 2024 prepared in accordance with the Accounting Standards notified under Section 

133 of the Companies Act, 2013 read with the Companies (Accounting Standards) Rules, 2015 as 

amended, to the extent applicable, and the presentation requirements of the Companies Act, 2013 

read with the Companies (Accounts) Rules, 2014 (IGAAP) which was approved by the Board of 

Directors at their meeting held on November 20, 2024 and 

b Audited Financial Statements of the Company as at and for years ended March 31, 2024, March 31, 

2023 and March 31, 2022, prepared in accordance with the IGAAP which have been approved by the 

Board of Directors at their meeting held on May 17, 2024, August 18, 2023 and August 22, 2022 

respectively. 

TR Chadha & Co LLP, A limited liability partnership with LLP Identification No. AAF-3826 
Ahmedabad Branch Office : 610 - 611, Shivalik Shilp - I, Opp. ITC Narmada, Vastrapur, Ahmedabad 380015. Ph : +91 79 4800 4897 E mail : ahmedabad 
Corporate / Regd. Office : B-30, Connaught Place, Kuthiala Building, New Delhi-110001 | Ph : 43259900 | E-mail : delhi@trchadha.com 
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TR Chadha & Co LLP, A limited liability partnership with LLP Identification No. AAF-3926 
Ahmedabad Branch Office : 610 - 611, Shivalik Shilp - 11, Opp. ITC Narmada, Vastrapur, Ahmedabad 380015. Ph : +91 79 4800 4897 E mail : ahr 

6. For the purpose of our examination, we have relied on the Auditor’s reports issued by Previous Auditor 

M/s. Rajiv Shah & Associates, dated August 18, 2023 and August 22, 2022 on the audited financial 

statements of the Company as at for the years ended March 31, 2023 and 2022 respectively, as referred in 

Paragraph 5 above. 

The audited financial statements for the years ended March 31, 2023 and 2022 and the independent 

auditors' reports thereon issued by the Previous Auditor have been furnished to us by the Company. We 

have examined and reported on the restated financial information for the years ended March 31, 2023 and 

2022. The adjustments in so far as it relates to the amounts, disclosures, material errors, regrouping, 

reclassification, etc., included in respect of the years ended March 31, 2023 and 2022 is restricted to and 

based solely on the audited financial statements and auditor's reports issued by the Previous Auditor for 

such years. We have not performed any additional procedures other than those stated herein and do not 

accept any responsibility of whatsoever nature in this regard. 

Opinion 

7. Based on the above and according to the information and explanations given to us, we report that the 

Restated Financial Statements: 

a) Have been prepared after incorporating adjustments for the change in accounting policies, material 

errors and regrouping / reclassifications, retrospectively in the financial years ended March 31, 2024, 

March 31 2023, March 31 2022 and Six month ended September 30, 2024 to reflect the same 

accounting treatment as per the accounting policies and grouping / classifications followed as at and 

for the Six months period ended September 30, 2024. 

b) Does not contain any qualifications which requires adjustments. 

c) Have been prepared in accordance with the Act, the ICDR Regulations and the Guidance Note. 

8. The Restated Financial Statement does not reflect the effects of events that occurred subsequent to the 

respective dates of the report on the special purpose interim financial statements and audited financial 

statements mentioned in paragraph 5 above. 

9. In our opinion, the Restated Financial Information, read with Summary of Significant Accounting Policies 

disclosed in Note 1, accompanying this report, are prepared after making adjustments and regroupings as 

considered appropriate have been prepared in accordance with the Act, ICDR Regulations and the 

Guidance Note. 

20. This report should not in any way be construed as a reissuance or re-dating of any of the previous audit 

reports issued by us or Previous Auditor, nor should this report be construed as a new opinion on any of 

the financial statements referred to herein. 

11. We have no responsibility to update our report for events and circumstances occurring after the date of 

the report. 

Corporate / Read. Office : B-30, Connaught Place, Kuthiala Building, New Delhi-110001 | Ph : 43259900 | E-mail : delhi@trchadha.com 
Offices: Ahrmedabad | Bengaluru | Chennai | Gurugram | Hyderabad | Mumbai | New Delhi | Noida | Pune | Tirupati | Vadodara 
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Restriction on Use 

12. Our report is intended solely for use of the Board of Directors for inclusion in the Offer Document in 

connection with the Proposed Right Issue. Our report should not be used, referred to, or distributed for 

any other purpose except with our prior consent in writing. Accordingly, we do not accept or assume any 

liability or any duty of care for any other purpose or to any other person to whom this report is shown or 

into whose hands it may come without our prior consent in writing. 

For TR Chadha & Co LLP 

Chartered Accountants 

FRN: - 006711N{ N500028 

s 'w/ REGNO. 
006711N / 
N 

BrijeSh Thakkar 

(Partner) 

Membership No.: 135556 

UDIN: 24135556 BKABNX 8325 

Place: Ahmedabad 

Date: November 20, 2024 

TR Chadha & CO LLP, A limited liability partnership with LLP Identification No. AAF-3926 
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ACCENT MICROCELL LIMITED 
CIN: L24230GJ2012PLCO69799 

STATEMENT OF ASSETS AND LIABILITIES AS RESTATED 
(€ 1n Lakh) 

As at 
optember 30, 2024 

Anat 
March 31, 2024 

Asut 
March 31, 2023 

A EQUITY AND LIABILITIES 

Sharoholdors’ Funds 

2 Non-Curxet Liabilities 
(a) Long Tem Horrowings 
(b} Defereel Tax Liabilities (Net) 
{¢) Long Tem Provisions 

3 Current Labiliti 
() Short Te 
(b) Trade Payables. 

(i) Dues teMic 

Cirrent  Linbilities 

TOTAL - EQUITY AND LIABILITIES 

ASSETS 

Non Currext Assets 
(1) Property, Plant & Equ 

(i) Property, Plant & Equipment 
(ii) Intasgible Assets 
i) Goolwill 
(iv) Captal Work in prog 

(¢) Long term Loans and A dv: 
(d) Other Nen Current Assets 

2 Current Assets 
(a) Insentories 
(b} Trade Receivables 
(c) Cash and Bank Balances 

Ad (d) Short Temn Loans and 
{e] Other Current Asse 

TOTAL - ASSETS 

Significant accounting Pol icies. 

& nangible Assets 

10 

1 
See accompanying Notes 10 the Financial Statements 2 10 20 

2,104.30 2,104.30 1.290.30 
15,7 14,279,11 1919.02 

17,819.66. 16,383.41 9,209.92 

113.63 149.81 093,18 
99,34 H0.14 124,17 

106, 78.81 42.30 

319.26 314.76 725,14 859.66 

92,00 1,120.28 1,730.82 171635 

296,34 166.59 

1,000.58 1,756.44 3,460,060 3,009.63 
1,058.48 691,19 101874 62335 

50.28 42,30 55.01 42.75 

2,497.67 3,785.80 6,264.63 5,392.07 

20,636.59 20,483.97 11,409.69 9,461.04 

4,611.00 2,902.33 3,029.09 3,000,12 
il 143 181 298 

5 : x 2444 
535.99 185.96 - : 
460,05 902,66 7262 
151.47 147.38 57.28 

5,759.63 4,139.77 3,176.15 3,068.83 

2,856.01 3,298.32 5,365.13 3,958.50 
5,161.12 5,380.42 2,391.91 1,704.48 
6,171.43 7,249.39 204.00 82,66 

528.42 322,26 256.95 446,48 
159.98 93.81 15.54 - 

14,876.96 16,334.20 8,233.54 6,392.22 

20,636.59 20,483.97 11,400.69 9,461.04 

As per our Report of even date 

For T R Chadha &Co LLP 

Brij 
Parther 
Membership No. 135556 

Place:- Ahmedabad 
20/11/2024 

For and on behalf of the Board of Directors of 
Accent Microcell Limited 

— 

%?&4@!@%\\\\}% 
Vasant Patel 
Director 
(DIN:0522556 1) 

Place:- Ahmedabad 
Date:- 20/11/2024 

Nitin 
Director 
(DIN:05225550) 

tel 

Date:- 20/11/2024 

Ghanshyam Patel 
MD & CFO 
(DIN:05225398) 

Place:- Ahmedabad 
Date:- 20/11/2024 

Braham Pal Chhabra 
Company Secretary 
(Mem No: 55557) 

Place:- Ahmedabad 
Date:-20/11/2024



ACCENT MICROCELL LIMITED 
CIN: 124230GJ2012PLCO69799 

STATEMENT OF CASH FLOW AS RESTATED 
(€10 Lakhs) 

ParEialur For the half year ended Vor the Year ended For (he year ended  For the year ended 
aber 30, 2024 March 31,2024 March 31,2023 Mareh 31,2022 

TA) CABI FLOGVFROM OPERATING ACTIVITIES 
(1) Profit beFouw tax 1,949.76 425108 1,649.10 768,92 

| A s smentn for 
I 410 
tntexes Income on Fised Depasits 21404 (106611 (0:46) ©.25) 

13.00) 
(5.961 (85.18) 0.62) (3661 

(5941 20.75) 
(Profit / loss 002 
CSie Bpense 2041 21.50 
Interes and Financial Charges 14,00 97.16 21301 20980 
Depredation & Amortiation 20440 44280 13,27 470 
Frovison for Doubiful Debis & Adva 21.20 

(1) Operatings Fofit bofore working capital chan 1,909.21 4,632.43 2,168.02 1,433.50 
Change in_Vorking Capital 

Inveratiries 2,006.81 (1,906.59) (©03.41) 
Trade feceivablen 2:993.12) (087.43) (443.43) 

65.30) 189,53 (30.41) 
Longe Term Loans & Advances 87.97) (142) 
Trade Payable (1.451.85) 1177.82 
Short & Long Term Provisions 35.46 169 7 85 
Othe Current Linbility 253,97 405.99) 300,03 200,19 
Othe Current & Non Current Awsets (4001 (58.92) (15,54 . 

180.05 (2,906.68) 11,132.50) 219.20 
Casha Generatod from Operations 2,089.26 1,118.75 1,035.62 1,662.79 

Less: Tacome Tax Paid (385.81) (608.45) (253.59) (165.69) 
Less: CSR Paid (21500 

Not cash Glaw from / (Used in) Operating Activities (A) 1,703.45 1,085.80 78223 1.487.10 

() CASH FLOW FROM INVESTING ACTIVITIES 
~ Purchiase of fixed assets (Net) (including Advance) (1,627.89) (1:286.59) (4132.63) (386.73) 

Loanss (Given)/ Received back " . . 2,07 
Hanke deposits (with original maturity of more than three months) - - 5 " 
not comsidered s cash & cash equivalents 1900 601659 @ (249 
Interes received on fixed deposi 147.86 15.80 646 625 

Not cash flow from / (Used in) Investing Activitics (B) (28024 18,187.06] 1429.08) 32997 

(C) CASH FLOW FROM FINANCING ACTIVITES 

Proceeds From Insue of Equity Shares (Net of Issue Exps.) - 8,427.09 - 
- Proceeds from borrowings - - 935.10 
- Repayment of borrowings 11,073.46) 999.14) (1,589.33) 

Dividerd Paid (210.43) 1103.54) (103:22) (13.01) 
Interestand Finance charges Paid (17.50) (94.08) (21290 

Net Cash flow rom / (Used in) Financing Activities (C) (1,301.35] 7230.32 (34.72] 

Net Incroaso / (Decrease] in Cash & Cash Equivalents (AvB+C) 121.83 129.07 (81.56) 

Cash & Cash Equivalents at the Beginning of the Year 157.54 28.47 11003 19.60 
Cash & Cash Equivalents at the End of the Year 279.36 157.54 28.47 110.03 

Components of Cash & Cash Equivalonts: 

1 Cash & Cash Equivalents include the following: Asat Asat Asat Asat 
September 30, 2024 March 31, 2024 March 31,2023 _ March 31,2022 

Cash in hand sL4 3004 26.82 2078 
Balances with Schedule Banks 

In Current Accounts 227.35 126,60 057 7922 
In Cash Credit/OD Accounts 088 090 

In Fixed Deposits - - 109 103 

“Total Cash and Bank Equivalents (As per Note 15) 279.36 15754 2847 110.03 

Material accounting policies 1 
See accompanying Notes to the Financial Statements 21029 

As per our Report of even date 

For TR Chadias Co 12 Foran on behalf ofthe Board of Direcors 
Charared Aesougants Aocent Microoelimted 
Firm Regn. 

\ / Pl o;l—q 
Vaseat Patel i 

= P 
Membership No. 135556 (DIN:05225561) 1DIN:052255501 

Pace:. Amedabad Plce: Amedabad  Ploc:- Abmedabad 
Date:- 20/11/2024 Date:- 20/11/2024 Date:- 20/11/2024 Date:- 20/11/2024 



ACCENT MICROCELL LIMITED 
CIN: L24230GJ2012PLCO69799 

STATEMENT OF PROFIT AND LOSS AS RESTATED 
(¢ 1n Lakns) 

For the half year ended  For the year ended tod For the year e For the year ended 
Notes _September 30, 2024 March 31, 2024 March 31, 2023 Mareh 31, 2022 

Income 
1 Kevenue fom operations 17 20,0736 20418.76 16,571.13 
1 Other Incame I 372,24 277.98 18284 

I Total Income (1411) 26,445.90 20,696.75 16,750.97 

IV Expenses 
sterials consumed 19 9,270.26 11,572.81 9,186,37 

hase of stock-in-trade 3,800.74 1910.16 113176 
Changen  inventory of finished goods, ) - 
work-in - grogrens, stock 20 2,633.22 (693.79) 

beneits expenses 1 105265 761,97 
N 2 306,54 

atbn & Amortization expenses 2 2 414.70 
Other exprmses 24 2252.67 5.104.66 4.887.50 

Total Expenses (V) 10,951.25 32,194.81 19,147.64 15,995.05 

Profit before exceptional and e tiunrs s e iti {17 1,949.75 4,251.08 1,549.10 758,92 

VI Exceptioxal Items 

VIL Profit before extraordinary items and tax (V-VI) 1,949.75 4,251.08 1,549.10 758,92 

VIII Extraordiaary Items - 

IX Profit before Twx (VII-VIIT) 1,949.75 4,251.08 1,549.10 758.92 

X Tax Expezses 
Current Tax Expense for Current Year 500.96 638.62 259.58 166.09 
Current Tax Expense for Earlier Years - - 0.65) . 
MAT Credit Entitlement (217.08) < : 
Deferred Tax 13.19 (27.19) (10.84) 351 

Total Tax Expense 308,07 611.43 248.08 169.60 

xt ::;:;:] (Loss) for the period from continuing operations 1,646.68 2.699.65 L8002 T 

XII Profit/(loss) from discontinuing operations . . - . 

XIII Tax expense of discontinuing operations : - - 

XIV Profit/(loss) from Discontinuing operations : R N 
(after tax) (XU-XIT) N 

XV Profit/(loss) for the Period (XI+ XIV) 1,646.68 3,639.65 1,301.02 58931 

Earnings per Share 25 
Nominal Value per Share () 10.00 10.00 10.00 10.00 
Basic Earnings per Share (2) 7.83 22.53 10.06 4.57 
Diluted Earnings per Share (3) 7.83 22.53 10.06 4.57 

Significant accounting Policies 1 
See accompanying Notes to the Financial Statements 21029 

As per our Report of even date 

For T R Chadha & Co LLP For and on behalf of the Board of Directors 

Chartered Accoultan Accent Microcell Limited 
Firm Regn. No. 

— 

— 
) < Podel € 

Brij Vasant Patel Nitin Patel Ghanshyam Patel 
Partiler Director Director MD & CFO Company Secretary 
Membership No. 135556 (DIN:05225561) (DIN:05225550) (DIN:05225398) (Mem No: 55557) 

Place:- Ahmedabad Place:- Ahmedabad Place:- Ahmedabad Place:- Ahmedabad 
Date:- 20/11/2024 Date:- 20/11/2024 Date:- 20/11/2024 20/11/2024 



[ACCENT MICROCELL LTD 
Notes forcsing part of flnancial statement as Restated 

Corapany Overview 
Nature of Dusin 

" The ompany ¥ rporated an Accent Microcell Private Limited i the year 2012, Subsequently, during the year 2023 - 2024, the company wan converted 
into public company (referred 1o wn *Accent Microcell Limited®) vide order dated 23/12/2023 of Reglonal Director (MCA), The company iy cngaged in the 
marsacturing business of Pharmaceutical Exciplents Range of Producty, 

d are rounded to the nearest lakhs nd Fhest reatated fin except per share dat 
unless stated otherwise. 

nents are presented in Indian Rupees (Rupees’ o s or INK) 

BIGNIFICANT ACCOUNTING POLICIES 
“The Significant accounting policies have been predominantly presented below in the order of the Accounting § 
Com panies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 

n 133 of the andards (AS) specified under Sect 

1.1 Dasisof Accounting and Proparation of restated financial statemeonts 
The mstated financial statements of the Company comprise restated financial statement for the Six months period ended September 30, 2024, for the year 

ch 31, 2024, March 31, 2023 and March 31, 2022 that had been previously prepared and audited as per the requirements of Companies Act, 2013 
and row restated an per the requirements of Securities and Exchange Board of India (Issuc of Capital and Disclosure Requirements) Regulations, 2018, as 
ameicd (the SEBI ICDR Regulations) issued by the Securities and Exchange Board of India (SEBI) on September 11, 2018 ax amended from time 10 time in 
pursuance of the Securities and Exchange Board of India Act, 1992 and Guidance note on reports in Company Prospectus (Revised 2019] (Guidance N 
fnsued by the Institute of Chartered Accountants of India (ICA}. The restated financial statements have been prepared on an accrual basis and under the 
histosical cost convention. The accounting policies adopted in the preparation of restated financial statements are consistent with those of previous years. 

ended 

Thesse Statements have been prepared by the Management for the purpose of inclusion in the Letter of Offer (LOO") in connection with its proposed Right 
Tnsue offering of equity shares. 

) TheRestated Financial Information have been compiled by the Management from: 

il Audited special purpose interim restated financial statements of the Company as at and for the Six months period ended September 30, 2024 prepared in 
aiccordance with the Accounting Standards notified under Section 133 of the Companies Act, 2013 read with the Companies (Accounting Standards) Rules, 
2006 a5 amended, 10 the extent applicable, and the presentation requirements of the Companies Act, 2013 read with the Companics (Accounts) Rules, 20 14 
(IGAAP) which was approved by the Board of Directors at their meeting held on October 20, 2024 and 

1) Audited restated financial statements of the Company as at and for years ended March 31, 2024, March 31, 2023 and March 31, 2022, prepared in 
accordance with the IGAAP which has been approved by the Board of Directors at their meeting held on May 17, 2024, August 18, 2023 and August 22, 2022 
respedively. 

ancial Information have been prepared 10 contain information  disclosures and incorporating adjustments set out below in accordance with 
ns: 

b) TheRestated F 
the ICOR Regulati 

1) Adjustments to the profits or losses of the earlier years for the changes in accounting policies i any to reflect what the profits or loxses of those years would 
have been if a uniform accounting policy was followed in each of these years and of material rrors, if any; 

1) Adjustments for reclassification/regroupings of the corresponding items of income, expenses, assets and liabilities retrospectively in the Six months 
period]years ended September 30, 2024, March 31, 2024, March 31, 2023 and March 31, 2022, in order to bring them in line with the groupings as per the 
Restated Financial Information of the Company for the period ended September 30, 2024 and the requirements of the SEBI Regulations, if any; and 

i) The resultant impact of tax due to the aforesaid adjustments, if any 

1.2 Use of estimates 
he preparation of restated financial statements in conformity with Indian GAAP requires management to make judgements, estimates and assumptions that 

affect the reported amount of assets, liabilities, revenues and expenses and disclosure of contingent liabilities as on the date of the reporting period. The 
estimales and assumptions used in the accompanying restated financial stalements are based upon management’s evaluation of the relevant facts and 
circumstances as of the date of restated financial statements which in management’s opinion are prudent and reasonable. Actual results may differ from the 
estimates used in preparing the accompanying restated financial statements. Any revision to accounting estimates is recognized prospectively in current and 
future periods. 

1.3 Revenue Recogaition 
Revenue is recognized 10 the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured. The 
following specific recognition criteria must also be met before revenue is recognized: 

i) Sales 
Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of the goods have been passed to the buyer, usually on 
delivery of the goods. The Company collects Goods and Service tax (GST) on behalf of the government and, therefore, these are not economic benefits flowing 
to the Company. Hence, they are excluded from revenue. 

ii) Interest 
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable interest rate. Interest income is 
included under the head “other income” in the statement of profit and loss.. 

i) Export Benefit 
ExportIncentives in form of MEIS \ RODTEP (effective from 01/01/2022) Income is recognized in books of account on accrual bass. 

iv) Dividend Income 
Dividend income on investments is accounted for when the right to receive the pavment is established. 



14 

15 

16 

Progerty, Plant & Equipment and Capital Work In Progress 

Tangible Assets are stated at cost of acquisito depreciation, amortization and impalcment loss (if any). Cost ¢ 
purchase price, mport duties and other non-refundable taxes of levies and any directly able cost 1o bring the ansets ready for thelr fntes 
Diresdt expenes, an well an pro rata identifiable indirect expenses on projects during the year of conatruction are capitalized. Only expenditures that increase 
the iture economic benefits from the existing asset beyond ity previously assessed standard of performance s fncluded in the gross book g an 
Increuse in capacity. The cost of an addition or extes o an exiating aanet which i of @ capital nature and which becomen an integral part of the existing 
awet in added 1o ftn grown book value, Any addition or extenslon, which has a separate identity pable of befng wsed after the exiating asset in 
dinpaned off, i accounted for separately., The fived anets retired from active e are stated at net book value o net reallzable value, whichever i lower, The 
o arising due to wte-down fs recognized fn the statement of profit and lows. An ftem of fixed asset i eliminated fom the reatated financial statements 
disgpenal, it or lossen arising on disposal are recognized in the statement of profit and loss, 

Capial Work In progressex stated at cost less impairment losses, (f any, cost comprises of expenditures incurred in respect of capital projects u 
devebp includes any attributable/allocable cost and other incldental expenses. 

Depaeciation /Amortization 
Depreciable amount for assets i the cost of an awset, or other amount substituted for cost, less ity estimated residual value. Depreciat 
fixecLassets fs provided on Written Down Value (WDV) Method as per the uselul life prescribed in Schedule 11 o the Companiex Act, 20 

on all the tngible 

Any addition or extension to an existing asset which i of u capital nature and which becomes an integral part of the existing asset Is depreciated at the rate 
which is applied 1o the existing asset. Depreclation on sale of assets is provided till the date of sale. Depreciation on tangible assets I ceased when a fixed 
ansetis retired from active use and held for disposal or is disposed off, 

Intargible fixed assets in the nature of software are amortized over i period of time from the date of addition. Goodwill is amortized over a period of 10 years. 
Amoization of an intangible asset commences when the asset is available for use and ceases when the asset is retired from active use or s disposed off. 
Resicual value for the purpose of amortization fs taken as zero. At each balance sheet date, the company reviews the amortization period and amortization 
methad. 

Impairment of property plant and equipment (PPE) and intangible assets (IA) 
The ompany assesses at each reporting date whether there 5 an indication that an asset may be fmpaired. If any indication exiats, or when annual 
impasment testing for an asset is required, the company estimates the assets recoverable amount. An assets recoverable amount s the higher of an assets or 
cash-generating units (CGU) net selling price and its value in use. The recoverable amount is determined for an individual asset, unless the asset does not 
geneate cash inflows that are largely independent of those from other assets or groups of assets. Where the carrying amount of an asset or CGU exceeds its 
recoverable amount, the asset is considered impaired and is writien down to its recoverable amount. In assessing value in use, the estimated future cash flows 
are dscounted 1o their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific 
10 the asset, In determining net selling price, recent market transactions are taken into account, i available, If no such transactions can be identified, an 
appropriate valuation model is used. 

The company bases its impairment calculation on detailed budgets and forecast calculations which are prepared separately for each of the company’s cash- 
generating units o which the individual assets are allocated. These budgets and forecast calculations are generally covering a period of five years. For longer 
periogs, a long-term growth rate is calculated and applied o project future cash flows afier the fith year. 

Impaiment losses, including impairment on PPE and IA, are recognized in the statement of profit and loss. 
Investments 
Investments which are intended for sale/maturing within twelve months are classified as Current Investments, Others are classifid as Long-Term 
Investments. Cost of Investments comprises of the purchase price and any directly attributable expenses incurred. 

st and fair value computed individually. Long term investments are carricd at cost. Provision for diminution 
i regarded as being other than temporary. 

Current Investments are carried at the lower of 
in value of long-term investments is made, only if, in the opinion of the management, such a de 

On disposal of an investment, the differcnce between its carrying amount and net disposal proceeds is charged or credited 1o the statement of profit and loss. 

Inventories 

Cost of inventories comprises of cost of purchase and all costs incurred in bringing them to their respective present location and condition. 
Cost bas been determined as under: 

i) Raw Material on FIFO basis 

&) Packing Material is valued on FIFO basis. 

i) Stock in process- Raw material cost and proportionate conversion cost 

iv) Goods-in-Transit is valued at purchase cost. 

v) Finished Goods - at cost or net realizable value whichever s less. 

19 

20 

Foreign Currency Transactions 

Initial Recogaition 
Foreign currency transactions are recorded, on initial recognition in the reporting currency, by applying to the foreign currency amount the exchange rate 
Detween the reporting currency and the foreign currency at the date of the transaction. 

Subsequent Measurement 
Foreign currency monetary tems are retranslated using the exchange rate prevailing at the reporting date. Non-monetary items, which are measured in terms 
of historical cost denominated in a foreign currency, are reported using the exchange rate at the date of the transaction. Non-monetary items, which are 
measured at fair value or other similar valuation denominated in a foreign currency, are translated using the exchange rate at the date when such value was 
determined. All other exchange differences are recognized as income or as expenses in the period in which they arise. 

Leases 
Rent, Rates and Taxes (including lease rent) represent operating leases which are recognized as an expense respectively in the Statement of Profit and Loss. 
Erstwhile, Lease charges paid at the onset of the agreement is amortized over the period of lease on straight line basis. 



2.3 

2.5 

2.6 

2.7 

2.8 

cillary contw incurred in connection with the arra pwings and exchange differes 
e regarded an an adjustment o the intereat ¢ 

en interest, amortization of a 
¥ borrowings (0 the extent they 

constructio anset that necesarily takes @ substantial period of time 10 et ready 
her borrowing conts are expensed in the period they oceur 

i directly atiributable 1o the acquisiti 
for its intended use or sale are copitalized an part of the cont of the ¢ 

production of 
pective aset. All 

Taxation 
Tax expense comprisen of current and deferred tax. 

Curzent Tax 
Provision for current tax s made for the tax Uability payable on taxable income after considering tax allowances, deductions 

ordance with the prevailing tax laws. 
4 exemptions determined in 

itions as lald out under Section 10AA of the Income-Tax Act, 1961 (1T Act) the Company s entitled 10 
ic zone, subject to fullilment of the conditions 

In accordance with and subject to fulfilment of 
claim deduction for profit and gains derived from export of goods provided by ity unit set up in special e 
prescribed under the Liw In this regard, 

Deferred Tax 
Deferred tax liability or asset is recognized for tming differences between the profits / losses offered for income tax and profits / losses as per the restated 
financial statements. Deferred tax assets and labilities are measured using the tax rates and tax laws that have been enacted or substantively enacted at the 
Halance Sheet date. 

Deferred tax asset fs recognized only 10 the extent there is reasonable certainty that the assets can be realized in future; however, where there is unabsorbed 
depreciation or carried forward loss under taxation laws, deferred tax asset is recognized only If there s a virtual certainty of realization of such asset. Deferred 
tax asset is reviewed as at cach Balance Sheet date and written down or written up 1o reflect the amount that is reasonably / virtually certain to be realized. 

Provisions, Contingent Liabilities & Contingent Assets 
A provision s recognized when the Company has a present obligation as a result of past event and it is probable that an outflow of resources will be required 
0 settle the obligation, in respect of which reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted (o it present value and 
are determined based on best estimate required (o settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted 

o reflect the current best estimates. 

Contingent liabilities are disclosed in respect of possible obligations that have arisen fro 
occurmence or non-occurrence of future events not wholly within the control of the Com 
outflow of resources i remote, no provision or disclosure is made. 

past events and the existence of which will be confirmed only by the 
any. When there is an obligation in respect of which the likelihood of 

A contingent asset is neither recognized nor disclosed in the restated financinl statement. 

Cash Flow Statements 
Cash Flows are reported using the indirect method, whereby profit/ (loss) before extraordinary items and tax is adjusted for the effects of transactions of non- 
cash nature and any defermls or accruals of past or future cash reccipts or payments. The cash flows from operating, investing and financing activities of the 
company are segregated based on the available information. 

Cash & Cash Equivalent 
Cash and cash cquivalents comprise cash at bank and in hand and short-term investments with original maturity of three months or less, which are subject 
1o an insignificant risk of changes in value, For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, 
s defined above, net of outstanding bank overdraits as they are considered an integral part of the Company’s cash management. 

Earnings per Share 
Basic and diluted carnings per share are calculated by dividing the net profit or loss for the year attributable to equity sharcholders by the weighted average 
number of equity shares outstanding during the year. The numbers of equity shares are adjusted for share splits and bonus shares, as appropriate. 

For the purposc of calculating the diluted earnings per share, the net profit or loss for the period attributable 1o equity shareholders and the weighted average 
number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares. 

Segment Reporting 
The accounting policies used in the preparation of the restated financial statements of the company are also applied for segment reporting. Revenue and 
expenses have been identified to segments on the basis of their relationship to the operating activities of the segment. Revenue and expenses which relates to 
the enterprise as a whole and are not allocable to segments on a reasonable basis, have been included under” Unallocated income/ expenses” 

Accent Microcell Limited has 2 units, Thus the company shall report as per its geographical location of productions in accordance with AS-17. 

Employce Benefits 

Retirement benefit in the form of Provident Fund is a defined contribution scheme and the contributions to the scheme are charged to the Profit and Loss 
Account of the year when the contributions to the respective funds are due. There are no other obligations other than the contribution payable to the 
respective trusts. 

Gratuity liability is a defined benefit obligation and is provided on the basis of an actuarial valuation on projected unit credit method made at the end of each 
financial year. 

Leave encashment is recognized as a liability as per rules of the company. Accumulated leave can be availed at any time during the tenure of employment but 
can be encashed only on the completion of service. Liability for the same is recognized on accrual basis. 

Actuarial gains / losses are immediately taken to the profit and loss account and are not deferred. 



2.9 Cusrent and Non Current Classification 

The Company presents assets and labilities in the Balance Sheet based on current / rent classification. 

current i€t satisfies any of the following, An asset is classified terin: 

a) It s expected to be realized or intended 1o be old or consumed in the Company's normal operating cycle, 
b) 1tis held primarily for the purpose of trading, 
) IUis expected 1o be realized within twelve imo 
) 1 i camly o cnh equivalent unless eatricted from belng exch 

thw after the reporting period, or 
ed or uned (o nettle a Hability for atleant twelve months after the reporting perfod. 

All other assety are clsified an non-current, 

An Liability s classified as current if it satisfies any of e following criteria: 

4 it is expected 1o be settled in the Company's normal operating cycle, 
)it is held primarily for the purpose of trading, 
o) 1 is due 10 be settled within twelve months afier the reporting period 
) there is no unconditional Fght o defer the settlement of the liability for at least twelve months after the reporting period 

ansifies all other liabilities ws non-current, Current liabilities include current portion of non-current financial labilities. The Company 

ssets and liabilities. sets and liabilities are classified as non rren Deferred tax 

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The Company has identified 
twelve months ws ity operating cyele, 
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ACCENT MICEROCELL LIMITED 
Notes formizagpurt of financial statement us Restated 

28) Corporate sooial Responsibility 
(2 In Lakhs) 

Particulars September 30, 2024 2023-24 2022-23 2021-22 
[Amount_xequired to be spent during the year 2041 21.18 15.36 1193 
Amount_adually spent . 21.50 15.50 12.13 

Shortfall_al the end of year . - e 

[Total of previous year shortfall F - 

Reason forsuch shortfall NA NA NA NA 
Nature of CSR activities As per Note | As per Note 2 As per Note 2 | As per Note 3 
Details of lated party transactions Nil Nil Nil Nil 

Note 1: Company is required to spent liability for FY 24-25 up to 31st March 2025, 
Note 2: Wonen Empowerment, Medical & Health Care, Rural Development 
Note 3: [xnproving Life Standard of Women and helping poor Children's developing as well as providing grains and pulses to poor peoples for 
their daily bod requirements. 
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Relationship 
with 

struck 
off 

companies: 
The 

Company 
has 

no 
transactions 

with 
the 

companies 
struck 

off under 
Section 

248 
of the 

Companies 
Act, 

2013 
or 

Section 
560 

of the 
9 

Companies 
Act, 

1956, 

Utilisation 
of borrowings 

availed 
from 

banks 
and 

financial 
institutions: 

The 
borrowings 

obtained 
by 

the 
company 

from 
banks 

and 
financial 

institutions 
have 

been 
applied 

for the 
purposes 

for which 
such 

loans were 
taken. 

29.6 
Balances 

of Trade 
Receivables, 

Trade 
Payables, 

Loans 
& Advances, 

Unsecured 
Loans 

etc. 
are 

subject 
to confirmation 

and 
reconciliation, 

if any. 

29.7 
In 

the 
opinion 

of Board 
of Directors; 

Current 
Assets, 

Loans 
& Advances 

(Including 
Capital 

Advances) 
have 

a value 
on 

realization 
in 

the 
ordinary 

course 
of business 

at least 
equal 

to 
the 

amount 
at 

which 
they 

are 
stated, 

Adequate 
Provisions 

have 
been 

made 
in 

the 
accounts 

for 
all 

the 
known 

liabilities. 

29.8 
The 

Company 
evaluates 

events 
and 

transactions 
that 

occur 
subsequent 

to 
the 

balance 
sheet 

date 
but 

prior 
to 

the 
financial 

statements 
to 

determine 
the 

necessity 
for 

recognition 
and/or 

reporting 
of any 

of these 
events 

and 
transactions 

in 
the 

restated 
financial 

statements. 
As 

of November 
20, 

2024 
there 

were 
no 

subsequent 
events 

to be 
recognized 

or reported 
that 

are 
not 

already 
disclosed. 

29.9 
Previous 

Year 
Figures 

are 
regrouped 

/ reclassified wherever 
required 

in order 
to make 

it comparable 
in line current 

period. 

For 
and 

on 
behalf 

of 
the 

Board 
of 

Directors 
of 

Accent 
Microcell 

Limited 
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