www.accentmicrocell.com
aCC ent CIN: L24230GJ2012PLC0O69799

Date: 20.11.2024

To

The General Manager —Listing

The National Stock Exchange of India Limited
‘Exchange Plaza’, Bandra-Kurla Complex
Bandra (East), Mumbai 400051

Subject: Outcome of the board meeting in compliance with Regulation 30 of Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
amendments thereto.

Ref: ACCENT MICROCELL LIMITED (Scrip Symbol: ACCENTMIC)
Dear Sir/ Madam

Pursuant to Regulation 30 and other applicable regulations, if any of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby inform you the Board of Directors at its meeting
held today i.e. Wednesday, 20™ November, 2024 at the registered office of the Company, has considered
and approved the following businesses:

1. Considered and approved the Restated Financial Statements in connection with the Proposed Right

Issue including:

a) the “Restated Statement of Assets and Liabilities™ as at September 30, 2024, March 31, 2024,
March 31, 2023 and March 31, 2022;

b) the “Restated Statement of Profit and Loss” for the period ended September 30, 2024, March
31, 2024, March 31, 2023 and March 31, 2022; and

c¢) the “Restated Statement of Cash Flows” for the period ended September 30, 2024, March 31,
2024, March 31, 2023 and March 31, 2022;

2. Considered and discussed other items as per the agenda circulated and as decided by the Board
of Directors of the Company.

The meeting commenced at 2.00 p.m. and concluded at 03.15 p.m.
Kindly take the same on records.

For Accent Microcell Limited

BRAHAM PAL srai . civinsnn
CH HABRA Date: 2024.11.20

17:47:46 +05'30"

Braham Pal Chhabra
Company Secretary and Compliance Officer
(M. No.55557)

Encl: As above

Accent Microcell Limited (Formerly known as Accent Microcell Private Limited)

Regd. Office : 314, Shangrilla Arcade, Shyamal Cross Road, p: +9179 32522633/40094906/32459689/40042367

Anand Nagar Road, Satellite, Ahmedabad-380015, Gujarat-India f: #9179 40094907 | e: info@accentmicrocell.com

Unit-2 (Dahe| SEZ) : Plot No, Z/59-60-63-64, Dahej - SEZ Limited, Part-1, Ta: Vagra,

Dist.: Bharuch-392130. Gujarat, India. | p: +91 75758 05960

Unit-1 (Pirana Plant) : Survey No. 533/P, Paldi Kankaj, Pirana Road, Ta: Dascroi,

Dist: Ahmedabad-382425, Gujarat, India. | p: +91 2718 288001/288002
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INDEPENDENT AUDITOR’S EXAMINATION REPORT ON RESTATED FINANCIAL INFORMATION

The Board of Directors

Accent Microcell Limited

314, Shangrilla Arcade, Shyamal Cross Road,
Anandnagar Road, Satellite,

Ahmedabad, Gujarat - 380015

Independent Auditor’s Examination Report on Restated Financial Statements in connection with the
Proposed Right Issue of Equity Shares on SME Platform of Accent Microcell Limited (Formerly known as

Accent Microcell Private Limited)

Dear Sir,

. We have examined, the attached Restated Financial Statements, of Accent Microcell Limited (Formerly
known as Accent Microcell Private Limited) (hereunder referred to "the Company", "Issuer"), comprising:

a) the “Restated Statement of Assets and Liabilities” as at September 30, 2024, March 31, 2024, March
31, 2023 and March 31, 2022;

b) the “Restated Statement of Profit and Loss” for the period ended September 30, 2024, March 31,
2024, March 31, 2023 and March 31, 2022;

c) the “Restated Statement of Cash Flows” for the period ended September 30, 2024, March 31, 2024,
March 31, 2023 and March 31, 2022; and

d) the “Notes to the Restated Financial Statements” for the period September 30, 2024, March 31,
2024, March 31, 2023 and March 31, 2022;

(Hereinafter together referred to as the “Restated Financial Statements”), as approved by the Board of
Directors of the Company at their meeting held on November 20, 2024 for the purpose of inclusion in the
Draft Letter of Offer (“DLOF”) / Letter of Offer (“LOF”) (collectively, the “Offer Documents”) in connection

with its Proposed Right Issue of Equity Shares, prepared by the Company in terms of the requirement of.

2. These restated summary statements have been prepared in accordance with the requirements of:

a) Section 26 of Part | of Chapter Il of the Companies Act, 2013 ("the Act") as amended from time to
time;

b) Paragraph (A) of Clause 11 (1) of Part A of Schedule VI of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended to date (the “SEBI
ICDR Regulations”) issued by the Securities and Exchange Board of India (the “SEBI”); and

c) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (“ICAl”), as amended from time to time (the “Guidance Note”).

—————
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Management’s Responsibility for the Restated Financial Statements

. The Company’s Board of Directors is responsible for the preparation of the Restated Financial Statements

for the purpose of inclusion in the Draft Letter of Offer / Letter of Offer to be filed with Securities and
Exchange Board of India (“SEBI”), SME platform of NSE Limited (“NSE”) and Registrar of Companies
(Ahmedabad, Gujarat), where the equity shares of the Company are proposed to be listed (“Stock
Exchanges”), in connection with the proposed Right Issue. The Restated Financial Statements have been
prepared by the Management of the Company in accordance with the basis of preparation stated in Note 1
forming part of ‘Significant Accounting Policies’ of the Restated Financial Statements.

The Board of Directors of the Company is responsible for designing, implementing and maintaining
adequate internal control relevant to the preparation and presentation of the Restated Financial
Statements. The Board of Directors of the Company are also responsible for identifying and ensuring that
the Company complies with the Act, the ICDR Regulations and the Guidance Note,

Auditor’s Responsibility
We have examined such Restated Financial Statements taking into consideration:

a) The terms of reference and terms of our engagement agreed with you vide our engagement letter
dated October 19, 2024, in connection with the proposed Right Issue of equity shares of the
Company;

b) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAl;

c) Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Financial Information; and

d) The requirements of Section 26 of the Act and applicable provisions of the ICDR Regulations. Our
work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act, the ICDR Regulations and the Guidance Note in connection with the
Proposed Right Issue of equity shares of the Company.

5. The Restated Financial Information have been compiled by the management from:

a) Audited special purpose interim financial statements of the Company as at and for the period ended
September 30, 2024 prepared in accordance with the Accounting Standards notified under Section
133 of the Companies Act, 2013 read with the Companies (Accounting Standards) Rules, 2015 as
amended, to the extent applicable, and the presentation requirements of the Companies Act, 2013
read with the Companies (Accounts) Rules, 2014 (IGAAP) which was approved by the Board of
Directors at their meeting held on November 20, 2024 and

b) Audited Financial Statements of the Company as at and for years ended March 31, 2024, March 31,
2023 and March 31, 2022, prepared in accordance with the IGAAP which have been approved by the
Board of Directors at their meeting held on May 17, 2024, August 18, 2023 and August 22, 2022
respectively.

—
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6. For the purpose of our examination, we have relied on the Auditor’s reports issued by Previous Auditor

10.

11.

M/s. Rajiv Shah & Associates, dated August 18, 2023 and August 22, 2022 on the audited financial
statements of the Company as at for the years ended March 31, 2023 and 2022 respectively, as referred in
Paragraph 5 above.,

The audited financial statements for the years ended March 31, 2023 and 2022 and the independent
auditors' reports thereon issued by the Previous Auditor have been furnished to us by the Company. We
have examined and reported on the restated financial information for the years ended March 31, 2023 and
2022, The adjustments in so far as it relates to the amounts, disclosures, material errors, regrouping,
reclassification, etc., included in respect of the years ended March 31, 2023 and 2022 is restricted to and
based solely on the audited financial statements and auditor's reports issued by the Previous Auditor for
such years. We have not performed any additional procedures other than those stated herein and do not
accept any responsibility of whatsoever nature in this regard.

Opinion

. Based on the above and according to the information and explanations given to us, we report that the

Restated Financial Statements:

a) Have been prepared after incorporating adjustments for the change in accounting policies, material
errors and regrouping / reclassifications, retrospectively in the financial years ended March 31, 2024,
March 31 2023, March 31 2022 and Six month ended September 30, 2024 to reflect the same
accounting treatment as per the accounting policies and grouping / classifications followed as at and
for the Six months period ended September 30, 2024.

b) Does not contain any qualifications which requires adjustments.

c) Have been prepared in accordance with the Act, the ICDR Regulations and the Guidance Note.

. The Restated Financial Statement does not reflect the effects of events that occurred subsequent to the

respective dates of the report on the special purpose interim financial statements and audited financial
statements mentioned in paragraph 5 above.

In our opinion, the Restated Financial Information, read with Summary of Significant Accounting Policies
disclosed in Note 1, accompanying this report, are prepared after making adjustments and regroupings as
considered appropriate have been prepared in accordance with the Act, ICDR Regulations and the
Guidance Note.

This report should not in any way be construed as a reissuance or re-dating of any of the previous audit
reports issued by us or Previous Auditor, nor should this report be construed as a new opinion on any of
the financial statements referred to herein.

We have no responsibility to update our report for events and circumstances occurring after the date of
the report.

—
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Restriction on Use

12. Our report is intended solely for use of the Board of Directors for inclusion in the Offer Document in
connection with the Proposed Right Issue. Our report should not be used, referred to, or distributed for
any other purpose except with our prior consent in writing. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this report is shown or
into whose hands it may come without our prior consent in writing.

For T R Chadha & Co LLP
Chartered Accountants
FRN: - 006711N{ N500028

006711IN /
N500028

Brijesh Thakkar

(Partner)

Membership No.: 135556
UDIN: 24135556 BKABNX 8325

Place: Ahmedabad
Date: November 20, 2024
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ACCENT MICROCELL LIMITED
CIN: L24230GJ2012PLCOGHTI9
STATEMENT OF ASSETS AND LIABDILITIES AS RESTATED

{t 1o Lalklis)
A at As ut As at An at
R Notes  Soptember 30,2024 March 31,3024 March 31,2020 March 31,2022
A EQUITY AND LIABILITIES
Bharehoddors’ Funds
(i) Shares Capltal 2 2,104.30 2,104.30 129430 1,290.30
(1) Bener=ve snd Surplus a3 15,715,0 14,479,11 A 0258.61 1,919.02
17,819.66 16,0683.41 4,119.91 4,209.92
2 Non-Curxeat Lisbilities
(0) Long Tem Borrowings 4 113.63 149.81 w7l 690,18
(1) Deferoed Tux Liabilities (Net) 5 99,94 H6, 14 11,33 12417
() Long "Tenm Provisions G 106,29 7881 61,40 42,30
319.26 314.76 T25.14 HE9.66
3 Current Labilities
() Short “Term Borrowings 7 092,00 1,129,258 1,730.82 1,716,35
(b} Trade Piyvables
(i) Dues te Micro Enterprise % Small Enterprises 296,34 165 54
i Zreditors i i 8 .
[{] |.llll:5 o Lrlnilluw ather than Micro Enterprise & 1,000,58 1,756.44 2,460,06 3,009,63
Sinall Entemprives
() Other Current Linbilities 9 1,058 48 691,19 1,O18.74 623,35
() Short Teem Provisions 6 50,28 42,30 55.01 42.75
2,497.67 3,785.80 6,264.63 5,392.07
TOTAL - EQUITY AND LIABILITIES 20,636.59 20,483.97 11,409.69 9.461.04
B ASBETS
Non Curresnt Assets
() Property, Plant & Equipment & Intangible Assets
() Property, Plant & Equipment 4,611.00 2,902.33 3,029.09 G006, 12
(i) Invasgible Asscis 10 1.1 1.43 1.81 2.94
(i) Goodwill < . - 2,44
(iv) Capitul Work in progress 535,99 185,96 - -
() Long term Loans and Advances 1 460,05 Q0266 72.62 -
[dl) Other MNon Current Assets 12 151.47 147,38 7263 57.28
5,759.63 4,139.77 3,176.156 3,068.83
2 Current Assets
{a) Inventories 13 2,856.01 3,298.32 5,365.13 3,958.59
(b} Trade Receivables 14 5,161.12 5,380.42 2,391.91 1,704,448
(e} Cash and Bank Balances 15 6,171.43 7.249,39 204.00 2H2.066
(t]) Short Tenn Loans and Advances 1 528.42 322,26 2506.95 446,48
(&) Other Current Assels 16 159.98 93.81 15,54 -
14,876.96 16,344.20 8,233.54 6,392.22
TOTAL - ASSETS 20,636.59 20,483.97 11,409.69 9,461.04
Significant accounting Policies 1
See neccompanying Notes to the Financinl Statements 210 29

As per our Report of even date

For T R Chadha & Co LLP
Chartered Acco
Firm Regn, No.:-

\B, '~/ REG.NO.

e| 006711N/
Brij = N500028
Parther Gt

Membership No, 135556

Place:- Ahmedabad P .
Date:- 20/11/2024

For and on behalf of the Board of Directors of
Accent Microcell Limited

—

< Pod el

Vasant Patel
Director
(DIN:05225561)

Place:- Ahmedabad
Date:- 20/11/2024

| “*-\\\“%

Nitin Patel Ghanshyam Patel
Director MD & CFO
(DIN:05225550) (DIN:05225398)

Flace:- Ahmedabad
Date:- 20/11/2024

Place:- Ahmedabad
Date:- 20/11/2024

Ms, Braham Pal Chhabra
Company Secretary
{Mem No: 55557)

Place:- Ahmedabad
Date:- 20/11/2024



ACCENT MICROCELL LIMITED
CIN: L24230GJ2012PLC0O69799
STATEMENT OF CASH FLOW AS RESTATED

(T In Lakhs)
Parcialurs For the balfl year ended For the Year ended For the year snded  For the year snded
. Heptember M, 2024 Maroh 31, 2024 Maroh A1, 2023 March AR, 2022
(A) CASH FLOSVFROM OPERATING ACTIVITIES
(i) Profit bofoo tax 1,949,786 428108 1,649,110 08,92
Al Adjia sSments o
Pl drbin 4.10
Interet Income on Fived Depaoniis [(FIERIZT] (RLLERI [ 6, 25)
Intecent Income on Lasans and Advances 13.00)
Sundr Halances writien bock 15.9%0) (8518} (0,62} ().60)
Unireegised Loss /(G on Foregn Exchange (5041 [20.75)
(Mrofit f loss on sale [ wiite ofl of assets 002
CSIE Epense 2041 21.50
Intered and Fuancinl Charnges 14,00 07160 21301 2009, Ho
Diepretntion & Ao tinalion 204,40 442,80 413,27 A14.70
ProvEson for Daubitind Debis & Advinces 21.20
(i) Operatings frofit befure working capital changes 1,909.21 4,622.40 2,168.02 1,433,659
Change in Norking Capital
- Inveritries 44231 200081 11000, 54) (S04 1)
Trade Receivalilen 278.72 2.993.12 IGRT 43| [EERE K]
Short Term Loans & Advances (200, 16) (65.30) 189,53 (30.41)
Longe Torm Loans & Advances - Hy.an il
Tradle Pavalile (620, 15) (1,451 .85) A51.05 1,177.82
Short & Long Term Provisions A5.40 1.6% RE Y 23H5
Other Current Linbility 253.97 (405,909 390,03 206,19
Other Durrent & Non Current Assets .09 158.92) (15.54) -
180.05 (2,906.68) [1,132.50) Z19.20
Casly Generated from Operations 2,089.26 1,715.75 1,035.82 1,682.79
Lens: meome Tax Pad [MH5.81) (6O8R.45) (253,59 [165.69)
Lenn: CSR Paid . (21.50) t
Net cash flow from [ (Used In) Operating Activities (A) 1,703.45 1,085.80 782,23 1,487.10
(BB} CASH FLOW FROM INVESTING ACTIVITIES
< Purehase of fixed ansets (Net) (including Advanee) (1.6:27.89) [1,286,54] (432,63 386,73
Loans [Given)/ Receved bacl . . . 2.97
Hunle deposits (with origina maturity of more than three months) t : c s i 3
not comsidered us conh f conh equivalents gt Bs0ud) =0 {52:40)
Interest received on fixed deposits 147.86 15.80 646 6,25
Not cash flow from / (Used in) Investing Activities (D) (280.24) |8,187.06) (429.08) (429.97)
(€) CASH FLOW FROM FINANCING ACTIVITES
Proceeds From Insue of Equity Shares (Net of Issue Exps,) 8,427.09 12.80 -
Proceeds from borrowings - . 211.33 Q35.10
Repuyment of borrowings [1,073.46) {999, 14) (342,63 (1,589.33)
Diiviclend Paid [210.43) (103.54) (103.22) (43.01)
Interest und Finanee charges Podd (17.50) (94.08) {212.949) {269.406)
Net Cash flow from / (Used in) Financing Activities (C) (1,301.39) 7,230.32 (434.72) (966.69)
Net Increase [ [Decrease) in Cash & Cash Equivalents (A+B+C) 121.83 129.07 |81.56) 90.44
Cash & Cush Equival at the Beginning of the Year 157.54 28.47 110,03 19.60
Cash ls Cash Equivalents at the End of the Year 279.36 157.54 28.47 110.03
Components of Cash & Cash Equivalents:
1 Cosh & Cash Equival include the foll As at As at As at As at
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Cash in hand 51.14 30.04 26.82 29.78
Balanees with Schedule Banks
In Current Accounts 227.35 126.60 0.57 79.22
In Cash Credit/OD Accounts 0.88 0.50
In Fixed Deposits - - 1.09 1.03
Tatal Cash and Bank Equivalents (As per Note 15) 279,36 157.54 28.47
Malerinl necounting policies 1
See accompanying Notes to the Financinl Statements 21029

As per our Report of even date

Firm Regn. No.:-

er
Membership No. 135556

Place:- Ahmedabad
Date:- 20/11/2024

For and on behall of the Board of Directors

1 Timited

Mie:

r-ﬁ
/T
-
Vasant Patel
Director
(DIN:05225561)

Place:- Ahmedabad
Date:- 20/11/2024

Pede=

Place:- Ahmedabad
Date:- 20/11/2024

! H\\"“Sff/’

Ghanshyam Patel
MD & CFO
(DIN:05225398)

Place:- Ahmedabad
Date:- 20/11/2029

Company Secretary
(Mem No: 55557)

Place:- Ahmedabad
Date;- 20/11/2024



ACCENT MICROCELL LIMITED
CIN: L24230GJ2012PLCO69799
STATEMENT OF PROFIT AND LOSS AS RESTATED

(¢ In Lakhs)

For the half yoar ended

For the yeoar ended

For the year ended

For the year ended

Notes HSeptember 30, 2024 Mareh 31, 2024 March 31, 2023 March 31, 2022
Income
Kevenue fom operations 17 12,603,067 26,073.05 2041870 16,571,123
I Other Inczame 297,33 RYp ] 277.98 142,84
I Total Incsme (1+11) 12,001.00 26,445,90 20,696,75 16,763.97
IV Expenses
Cont ol prateriols consuined (L BT 0,270,206 11,572.81 O, 186,37
Purchose of stock-in-tnde 2.059.70 SH00,.74 1910, 16 LIALT0
Chunges 3 inventory of linished gomls, ) 2 2 o w— .
wurk-in - progress, stockan troade 40 (520.12) 4,633.22 (972.74 (692.79)
Employes benelits expenses 21 5,21 1,052,065 By, 10 TH1,97
Finanee cests 22 15.84 114,59 253.34 306,54
Depreciaton & Amortization expenses 23 204,40 442,86 413.27 414.70
Oher exprenses 24 2.252.67 4,820,449 5,104,006 A4 HKT7.50
Total Expenscs (IV) 10,951.25 22,194.81 19,147.64 15,995.05
Profit before exceptional and
v extraordissry ieme and toa (11 1V} 1,949.75 4,251.08 1,549.10 768.92
V1 Exceptiozal [tems
Vi1 Profit before extraordinary ltems and tax (V-VI) 1,949.75 4,251.08 1,549.10 T58,92
VIII Extraordisary [tems -
IX Profit before Tax (VII-VIII} 1,949.75 4,251.08 1,549.10 758,92
X Tax Expezsecs
Curremt Tax Expense for Current Year 506,96 638.62 259.58 166,009
Current Tax Expense for Earlier Years - - (0.65) .
MAT Credi Entitlement (217.08) - - .
Deferred Tax 13.19 (27.19) (10.84) 3.51
Total Tax Expense 303.07 611.43 248.08 169.60
X1 :’I;‘nl;ii (Loss) for the period from continuing operations 1,646.68 3,639.65 1,301.02 589.31
X1 Profit/({loss) from discontinuing op lons A .
XIII Tax expense of discontinuing operations -
XIV Profit/(loss) from Di tinning operati R R R
(after tax) (XII-XIIT) -
XV Profit/(loss) for the Period (XI+ XIV) l|646.68 3|639.65 1‘301.02 589.31
Earnings per Share 25
Nominal Value per Share (2) 10.00 10.00 10.00 10.00
Basic Earnings per Share () 7.83 22.53 10.06 4.57
Diluted Bamings per Share (2) 7.83 22.53 10.06 4.57
Significant accounting Policies 1
See accompanying Notes to the Financial Statements 21029

As per our Report of even date

For T R Chadha & Co LLP

For and on behalf of the Board of Directors

Chartered Accouljtants Accent Microcell Limited
Firm Regn. No.:- 067 11N / N500028
AN
S
i —
] ~< Pl @i@ \

Brij Thakkar Vasant Patel Nitin Patel Ghanshyam Patel
Parter 006711N/ Director Director MD & CFO
Membership No. 135556 N500028 (DIN:05225561) (DIN:05225550) {DIN:05225398)

Place:- Ahmedabad
Date:- 20/11/2024

Place:- Ahmedabad
Date:- 20/11/2024

Place:- Ahmedabad
Date:- 20/11/2024

Place:- Ahmedabad
Date:- 20/11/2024

Ms. Braham Pal Chhabra
Company Secretary
(Mem No: 55557)

Place:- Ahmedabad
Date:- 20/11/2024



1.1

1.2

1.3

ACCENT MICROCELL LTD
Notes foremin,

rt of financial t t as Restated

Company Overview

The compieny wis Incorporated an Aceent Miciocell Poivate Llmited fnthe year 2002, Subsequently, during the year 2020 < 2024, the company wis converted
into pubille company (referved woan *Accent Microcell Limited®) vide order doted 203/ 12/2020 of Reglonal Divector (MCA), The company s engoged (n the
marribeturing business of Phammaceutical Exciplents Range of Producis

These restated linancial statements are presented in Indian Rupees [Rupees' or Ha or TNRY and are rounded (o the nearest lakhs, except per share data and
unbess stated otherwise.

BIGINIFICANT ACCOUNTING POLICIES
The Significant accounting policles have beeo predominantly presented below in the order of the Aceounting Standards (AS) specified under Section 133 of the
Conypinies Act, 2008, vead with Rule 7 of the Companles (Accounts) Rules, 2004,

B.m“r A l"= ‘nd :‘ P i1 n! tatod N1 ial atat 1
The rstated lnancial statements of the Company comprise restated Aoancial statement for the Six months period ended September 30, 2024, tor the year
endeséMarch 31, 2024, March 31, 2023 and March 31, 2022 that had been previously prepared and audited as per the requirements of Companics Act, 2013
and Tow restated os per the requirements of Securities and Exchange Board of India (Issue of Capial and Disclosure Requiremenis) Regulations, 2018, an
amerded (the SEBIICDR Regulations) issued by the Securities and Exchange Board of India (SE) on September 11, 2018 as amended from time to time in
purswnce of the Securities and Exchange Board of India Act, 1992 and Guidance note on reports in Company Prospectus (Revised 2019) (Guidance Note)
innued by the lnstitute of Chanered Accountants of India (ICAL). The reatated fnancial atatements have been prepared on an acenial basis and under the

histoncal cost convention. The accounting policies adopted in the preparation of restated financinl statements are consistent with those of previous years,

These Statements have been prepared by the Management for the purpose of inclusion in the Letter of Offer ("LOO") in connection with its proposed Right
Issueolferiog of equity shares,

) TheRestated Financial Information have been compiled by the Management from;

i) Audited specinl purpose interim restated finanecinl statements of the Company as ot and for the Six months period ended September 30, 2024 prepared in
wecordance with the Accounting Standards notified under Section 133 of the Companies Act, 2013 read with the Companies (Accounting Standards) Rules,
2000 35 amended, 10 the extent applicable, and the presentation requirements of the Companies Act, 2013 read with the Companies (Accounts) Rules, 20 14
(HGAAP which was approved by the Board of Directors ot their meeting held on Ocwber 29, 2024 and

) Avdited vestded Aonancianl statements of the Company as ol and for yeors ended March 3, 2024, March 31, 2023 and March 31, 2022, prepared in
necordinee with the IGAAF which has been approved by the Board of Directors at thelr meeting held on Moy 17, 2024, August 18, 2020 and August 22, 2022
respesttively.

b) TheRestated Financial Information have been prepared 10 contain information f disclosures and incorporating adjustments set oul below in accordance with
the ICOR Regulations:

1) Adjustments to the profits or lbsses of the earlier years for the changes in accounting policies if any o reflect what the profits or losses of those years would
have been ifa uniform aceounting policy was followed in each of these years and of material errors, ifany;

) Adjustments Tor reclassilication/ regroupings of the corresponding items of Income, expenses, assets and linbilitics retrospectively In the Six months
period|years ended September 30, 2024, March 31, 2024, March 31, 2023 and March 31, 2022, in order 1o bring them in line with the groupings as per the
Restated Financial Information of the Company for the period ended September 30, 2024 and the requirements of the SEBI Regulations, if any; and

i) The resultant impact of tax due to the aforesaid adjustments, if any

Use ofestimates

The preparation of restated financial statements in conformity with Indian GAAP requires 2 1t to make judg ts, estimates and assumptions that
affect the reported amount of assets, liabilities, revenues and expenses and disclosure of contingent liabilities as on the date of the reporting period. The
estimales and assumptions used in the accornpnnying restated fingneial statenients are based upon management's evaluation of the relevant facts and

ecircumstances as of the date of (B which in nU's opinion are prudr.'nt and ¥ ble. Actual Its may differ from the
estimaies used in preparing the accompanying restated financial statements. Any revision (o ac g is gnized prospectively in current and
future periods.

Revenue Recognition

Revenue is recognized to the extent that it is probable that the cconomic benefits will Mow (o the Company and the revenue can be reliably measured. The
lollowing specific recognition criteria must also be met before revenue is recognized:

i| Sales

Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of the goods have been passed to the buyer, usually on
delivery of the goods. The Company collects Goods and Service tax (GST) on behall of the government and, therefore, these are not economic benefits lowing
to the Company. Hence, they are excluded from revenue,

ii) Interest
Interesl income is rocognized on a time proportion basis taking into the t ding and the applicable i rate. | i is
included under the head “other income” in the statement of profit and loss..

iii) Export Benefit
ExportIncentives in form of MEIS \ RoDTEP effective from 01/01/2022) Income is recognized in books of account on accrual basis.

iv) Dividend Income
Dividend income on investments is accounted for when the right to receive the pavment is established.




1.4 Progerty, Plant & Equipment and Capital Work in Progross

Tangihle Asscis are staled at cost of acquisition/construction less acoumualated deprecban amortization and impalrment loss (I anyj. Cost comprises of
purchane price, lnport duties and other non-efundable taxes or levies and any divectly attributalde cost w0 bring the assets ready for their intended ase
Direstt expenses, an well as pro rata identiflable Indirect expenses on projects during the year of construction are capltalized, Only expenditures that increase
the kiture economic benefits fiom the existiog asset bevand its previously assessed standard of pedformance Is included in the gross book value, eg., on
Inerense in capacity. The cost of an addition ar extension to an existing asset which s of o capital nature and which bBecomes an infegral pan of the existing
annezl s odded o s gross book vilue, Any addition or extension, which has o separate identity and i capable of being used after the existing asset in
dinproned oll, In necounted for separately, The Axed assets retived from active use are stated at net book value or net reallzable value, whichever s lower, The
loss arisdigy due o weite -down s recognlzed In the statement of proft and loss. An ltem ol fied asset bs elminated from the restated finonclal sttements on
disgronal, Gulns or bsses arising on disposal are recognized In the statement of profit and loss,

Capinl Work In progresses stated at cost less fmpatrment losses, i any, cost comprises of expenditures incurred in respeet of capital projects under
devesbpment and includes any attributable fallocable cost and other incidental expenses.

1.5 Deopacciation /Amortizati
Diepeecinble amount for assets i the cost of an asset, or other amount substituted for cost, less s estimated residual value, Depreclation on all the tangi ble

finecdussers bs provided on Weitten Down Value (WDV) Method as per the aselul lite presedbed in Sehedule 1w e Companies Act, 2000,

Any addition or extension to an existing asset which is of o capltal nature und which becomes an integeal part of the existing asset is depreciated at the rate
whiczh s applied 1o the existing asset. Deprectation on sale of assets is provided 1l the date of sale. Deprecintion on tangible assets s ceased when a lixed

anse s retired rom active use and held for disposal or is disposed off,

Intargible fixed assets in the nature of software are amortized over i perdod of tme from the date of addition. Goodwill Is amortized over a period of 10 years,

Amo jon of nn | gilde asset commences when the asset is available for use and ceases when the asset is retired from active use or is disposed ofl.
Resicual value for the purpose of amortizition i tiken as zero. AU each balunce sheet date, he company reviews the amortization period and amortization
methnd,

1.6 lmpaiment of property plant and equipment (PPE) and intangible assots (14)

The company assesses ol ench reporting date whether there s an Indieation that an assel may be lpalred, If any indieation exists, or when annual
Imperrment testing for an asset is required, the company estimates the assets recoverable amount. An assels recoverable amount is the higher of an assets or
cash-generating units (CGU) net selling price and its value in use. The recoverable amount is determined for an individual asset, unless the asset does not
penerate cash inflows that are largely independent of those from other assets or groups of assets, Where the carrying amount of an asset or CGU exceeds it
recoverable amount, the asset is considered impalred and is written down o its recoverable amount. In assessing value in use, the estimated future cash Nows
are dscounted to thelr present value using 4 pre-tax discount rate that refllects current market assessments of the time value of money and the risks specific
1o thee asset, In determining nel selling price, recent market transactions are taken into account, i availuble. If no such trnsactons can be identified, an
apprepriate viluation model is used,

The company bases its impairment ealeulation on detailed budgets and forecast caleulations which are prepared separately for each of the company's cash-
generating units to which the individual assets are allocmted. These budgets and brecast calculiations nre generally covering a period of five years. For longer
periods, a long-term growth rate is caleulated and applied to project future cash Nows after the fifth year,

Impadrment losses, including impairment on PPE and 1A, are recognized in the nt of profit and loss,

1.7 Investments
Investments which are intended for sale/maturing within twelve months are classified as Current Ihvestments, Others are classificd as Long-Term
Investments, Cost ol Investments comprises of the purchase price and any directly attributable expenses incurred,

Current Investments are corvied at the lower of cost and fair value computed individually, Long term investments are carried at cost, Provision for diminution
i viclue of long-term investments is made, only if, in the opinion of the gement, such a decline is regarded as being other than temporary.

On disposal of an investment, the difference between s carmyling and net disg | proceeds is charged or credited o the statement of profit and loss,

1.8 lnventories

Cost of inventories comprises of cost of purchase and all costs incurred in bringing them to their respective present loeation and condition,
Cost has been determined as under:

1) Raw Material on FIFO basis

i) Packing Material is valued on FIFO basis.

iil) Swck in process- Raw material cost and proportionate conversion cost
iv) Goods-in-Transit is valued at purchase cost.

v) Finished Goods - at cost or net realizable value whichever is less.

1.9 Foreign Currency Transactions

Initial Recognition
Foreign currency transactions are recorded, on initial recognition in the reporting currency, by applying lo the foreign currency amount the exchange rate
between the reporting currency and the foreign currency at the date of the transaction.

Subseq M "
Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date. Non-monetary ilems, which are measured in terms
of historical cost denominated in a foreign currency, are reported using the exchange rate at the date of the wransaction, Non-monetary items, which are
measured at fair value or other similar valuation d inated in a foreign currency, are translated using the exchange rate at the date when such value was
determined. All other exchange differences are recognized as income or as expenses in the period in which they arise,

2.0 Leases
Rent, Rates and Taxes (including lease rent) represent operating leases which are recognized as an expense respectively in the Stalement of Prafit and Loss,
Erstwhile, Lease charges paid at the onset of the agreement is amortized over the period of lease on straight line basis.




2.4

2.5

2.6

2.8

Borrowing Costs
Horrowing cost includes interest, amortization of ancillary costs incumed in connection with the arrangement of borrowlngs and eschange differences arising
thiey are seganded as an adjustment to the interest cost,

foorm frcign currency bormowings te the exie

Horrowing costs directly attributable to the aequisition, construction o prodouction of an asset that necessarily takes a substantinl peciod of time o get resly
for sts intended use or sale are copitalized as part of the cost of the respedctive asset. All other bormowing costs are expensed i the period they occur,

Tuxation
Tax expense comprines of current and deferred tax.

Current Tax
Provision for current tax is made for the tax lability payable on taxable income after consldedng tax allowances, deductions and exemptions determined in

accardance with the prevailing tax laws,

In aecordunce with and subject 1o fullilment of conditions as lnkl oul under Section 10AA of the Income Tax Act, 1961 (17 Act) the Company s entitled 10
Clabm deduction for profit and gains decived from export of goods provided by s undt set up in special economic zone, subject to flfillment of the conditions
presenbed under the Low o this regand,

Deferred Tax
Drefermed tax Hobility or asset Is recognbeed for tming diffesences between the profits / losses offered for income tax and profits / losses as per the rest ted
financial statements, Deferved tax assets and Babilities are measured using the tax rates and tax laws that have been enacted or substantively enacted ol the

Halinee Sheet date

Dieferred tax asset s recognized only 1o the extent there is reasonable certainty that the assets can be realized in future; however, where there is unabsorbed
depreciation or cartied forward loss under txation laws, deferred tax assel is recognized only if there is o virual certainty of realizition of such asset. Deferved
L asset s reviewed as at each Balanee Sheet date and weitten down or written up to reflect the amount that is reasonably / victually certiin to be realized,

Prowvisions, Contingent Lisbilitdes & Contingent Assets

A pravision is recognized when the Company has a present obligation as o result of past event and it is probable that an outllow of resources will be requived
to settle the obligation, in respect of which rellable estimate can be made. Provisions (excluding retirement benefits) are not discounted to its present value and
are determined based on best estimate required (o settle the obligation ot the balance sheet date, These are reviewed at ench balance sheet date and adjusted
to reflect the current best estimates,

Contingent labilities are disclosed in respect of possible obiligntions that have arisen from past events and the existence of which will be confirmed only by the
occurrence or non-occurrence of future events not wholly within the control of the Company. When there is an obligation in respect of which the likelihood of
outflow of resources is remote, no provision or disclosure is made,

A contingent asset & nelther recognized nor disclosed in the restated (nancial statement,

Cash Flow Statements

Cash Flows are reporied using the indirect method, whereby profit/ (loss) before extroordinary items and tax is adjusted for the eflects of transactions of non-
cash nature and any defermals or accruals of past or future cash receipts or payments. The cash flows from opemiting, investing and financing activities of the
company are segregated based on the available information.

Cush & Cash Equivalent

Cash and cash equivalents comprise cash at bank and in hand and short-term investments with original maturity of three months or less, which are subject
to an insignificant risk of changes in value, For the purpose of the statement of cash Nows, cash and cash equivadents consist of cash and shon-term deposits,
as defined above, net of outstanding bank overdralis as they are considered an integral part of the Company's eash management,

Eamings per Share
Basic and diluted earnings per share are calculated by dividing the net profit or loss for the year attributable to equity sharcholders by the weighted average
number of equity shares outstanding during the year. The bers of equity s} are adj | for share splits and bonus shares, as approprinte.

For the purpose of caleulating the diluted eamings per shure, the net profit or loss for the period attributable o equity shareholders and the weighted average
number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares,

Sepgment Reporting

The accounting policies used in the prep ion of the 1 A ial statements of the company are also applied for segment reporting. Revenue and
expenses have been identified 1o segments on the basis of their relationship to the of ing activities of the segment. R and exy which rel to
the enterprise as a whole and are not allocable 1o seg ona ble basis, have been included under” Unallocated income/ expenses”,

Accent Microcell Limited has 2 units. Thus the company shall report as per its geographical location of productions in accordance with AS-17,

Employce Benefits

Retirement benefit in the form of Provident Fund is a defined contribution scheme and the contributions to the scheme are charged to the Profit and Loss
Account of the year when the contributions to the respective funds are due. There are no other obligations other than the contribution payable to the
respective trusts.

Gratuity liability is a defined benefit obligation and is provided on the basis of an actuarial valuation on projected unit credit method made at the end of each
financial year.

Leave encashment is recognized as a liability as per rules of the company. Accumulated leave can be availed at any time during the tenure of employment but
can be encashed only on the completion of service. Liability for the same is recognized on accrual basis.

Actuarial gains / losses are immediately taken to the profit and loss account and are not deferred.




2.9 ¢ and Non € Clamsificati

The Company presenis assets and Batalivies in the Balance Sheet based on current J noncamrent classification,
An asset in classified an curment i it satisfies any of the following eriterin:

a) It s expected o be realized or intended to be sold or conmumed in the Company's normal operating cyele,

bj e is held promarily for the purpose of tradiog,

o) I dsespected to e reallzed within twelve months after the ceporting perod, or
i I ds o conh o cosh equivadent unless restocted from belog exchanged or used to settle o Hability for atleéast twelve mantha after the reportiog perfod,

All other ussets ure classified as non-current,

An Liability s classdfied as carrent iF it satisfies any of the following criteria:

Al it isexpected to be settled in the Campany's normal opetating cyele,

B is held primurdly for the parpose of teding,

el It s e 1o be settled within twelve monthn alter the reporting perlod

) there is no unconditional dght 1o deter the settlement of the lability for ol least twelve months alier the eporting period

The Company classifies all other Habilities as non-current, Carment Habitities include cerrent partion of non-current financial labilities,

Deterred tax assets and linbilities are classified as non-current assets and Habilities,

The operating eyele is the tme between the acquisition of assets for processing and thelr realization in cosh and cash equivalents, The Comy has identified

twelve months is iy opetating cyele,
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ACCENT MI<EROCELL LIMITED

Notes formizzgpart of financial statement us Restated

28) Corporate social Responsibility

(t In Lakhs)

Particulars September 30, 2024 2023-24 2022-23 2021-22
Amount Tejuired 1o be spent during the year 20,41 21.18 15.36 11,93
Amount adually spent . 21,50 15.50 12,13
Shortfnll_at the end of year . = :
Total of previous year shortfall
Reason forsuch shortfall NA NA NA NA
Nature of SR activities As per Note 1 An per Note 2 An per Note 2 | An per Note 3
Details of mlated party transactions Nil Nil Nil Nil

Note 1: Company is required to spent lability for FY 24-25 up to 318t March 2025,
Note 2: Wonen Empowerment, Medical & Health Care, Rural Development
Note 3: Irmproving Life Standard of Women and helping poor Children's developing as well as providing grains and pulses to poor peoples for

their duily bod requirements.
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Relationship with struck off companies: The Company has no transactions with the companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of the
Companies Act, 1936.

Utilisation of borrowings availed from banks and financial institutions: The borrowings obtained by the company from banks and financial institutions have been applied for the
purposes for which such loans were taken.

29.6 Balances of Trade Receivables, Trade Payables, Loans & Advances, Unsecured Loans etc. are subject to confirmation and reconciliation, if any.

29.7 In the opinion of Board of Directors; Current Assets, Loans & Advances (Including Capital Advances) have a value on realization in the ordinary course of business at least equal to
the amount at which they are stated. Adequate Provisions have been made in the accounts for all the known liabilities.

29.8 The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to the financial statements to determine the necessity for recognition
and/or reporting of any of these events and transactions in the restated financial statements. As of November 20, 2024 there were no subsequent events to be recognized or reported
that are not already disclosed.

29.9 Previous Year Figures are regrouped / reclassified wherever required in order to make it comparable in line current period.
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