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Date: 04.01.2024

To

The General Manager —Listing

Mational Steck Exchange of Indi Linited
*Exchange Plaza’, Bandra-Kurla Complex
Bandra (East), Mumbai 20005 |

Subject: Ourcome of Board Meeting

Refl: ACCENT MICROCELL LIMITED (Scrip Symbol: ACCENTMIC)

Dear S/ Madam

Pursuant to Regulation 30, 33 and other applicable regulations, if any of the SEBI (Listng
Obligations and Dhsclosure Requirements) Regulations, 2015, we hereby mform you the Board of
Directors m their meeting held on today 1.e. Thursday, 4% January, 2024 at the registered office of the
Company situated at 314, Shengnlla Arcade, Shvamal Cross Road, Anandnagar Road, Satellite,
Ahmedabad (GI-380015, considered and approved the following nsinesses:

1. Unaudited Financial Results of the Company for the half-vear ended on September 30, 2023
as per Regulation 33 (3)()) of the Listing Regulation,

2. Lumnited Review Repori issued by the Statutory Auditors on the unaudited resulis for the
aforesaid period;

Dt Brisroch -39 00, Guparal Indin | p «01 TET5SE 05960

3. Press release wit the wandited Fimneial Results of the Company for the halfyear ended on
September 30, 2023

Further, mn this conpection, the copy of Unaudited Financial results along with Limited Review
Report from the Auditors and the Press Release wort the uwnaudited Financial Results of the
Company for the half vear ended 30th September, 2023 is enclosed herewith,

The meeting commenced at 11.30 am. and conchyded at 12,50 p.m.

Kindly take the same on records.

For Accent Microcell Limited

Braham Pal Chhabra

Company Secretary and Compliance OfMicer
(M. No.55557)
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T R CHADHA & CO LLP
CHARTERED ACCOUNTANTS

Indepeadent Auditor's Review Roport on Half Yearly Unaudited Financial Results of the Company
Purguant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Regquirements)
Regulations, 2015, as amended A

To
The Board of Directors
Accent Microcall Limitad

1. We have reviewed the sccompanying "Stabement of Unaudited Finandal Results of Accent Microcell
Limited (“the Company”) far the hal® year ended on September 30, 2023° {“the statement™) attached
harewith, being submitted by the company Pursuent te the requirement of Regulation 33 of The SEBIL
(Listing Obligation and Disdesure Requirements) Reguiation, 2015, as amended (‘the Listing
Regulaton'), read with SEB] Circular Mo, CIRICFD/CM DL 44,2019 dated March 29, 2019 ("the Cirostar'),

2. The preparation of the Smtement is in acodrdance with the recognition and measurement princlples laid
down I Indian Accountieg Stancard 34, (Ind AS 34) “Interim Financlal Reporting” prescribed wnder
Section 132 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other aecounting principles genarally accepted in India, read with the Cirtular is the responsibiity of the
Company's management and has been approved by the Board of Directors of the Company, Our
responsiblity Is to express @ conclusian on the Statement based on aur review,

1. We conducted our review of the Statemant in accordance with the Standard on Review Engagements
(SRE} 2410, "Review of Interm Financial Information Parformed by the Independent Auditor of the
Entity” Issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review o ebtain moderate assurance as o whether the Statement s free of material
missiatement. & review it limibed primarily b0 inquiries of company personne and analytical procedures
applled to finandal date and thus provides 855 assurance than am sudic 'We have not parformed an
audit and accorgingly, we do motl expeess an audil opinion.

4, Based on aur review conducted as abave, nothing has comes b0 our attention that causes us o balieve
that the accompanying Statement, prepared in accordance with the recogndion and measunsment
principles laid down in the applicable Indisn Adccounting Standards {'Ind AS') specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
recognized accounting practices and policies has not disclosed the Information reguirad to be dischsed
in terms of the Regulation, read with the Clroular, induding the manner in which £ is to be disclosed, or
that It contains amy materigl messtatement.

5, The Financial Statements of the Company for the year endeod March, 2023 was sedited by anather firm
of Chartered Accowntants, who issued an unmodified opinion vide thelr report dated August 18, 2033,

For, T R Chadha & Co LLP
Chartered Acgountants
Firm Reogn. No: 0067L1N [ Hli

o

B, No.: 135556
Place: Ahmedabad
Date: January 04, 2024

UDIN: - D 1313 5554 BkARVALL2T

T R Chadha & Co,, a parnership frm convered into T R Chadha & Co LLP
i imited liabiity parinership wilth LLP Identification No, AAF-3926) with effect from 28th Decambes, 2015
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ACCENT MICROCELL LIMITED
CIN: UZ24Z230GJ2012PLOCDE9799
Registered office: 314, Shangrilla Arcade,

Shyamal Cross Road, Anandnagar Road, Satellite,
Ahmedabad, Gujarat-3S0015

LE-mail id: info@accentmicrocell.com, Websits: www. accentmicrocell.com

Statement of Unandited Financlal Resalts for the Half Year Ended September 30, 2023
[Bs. in Lakhs)

@;ﬂ% accent

For the half year ended |

For the year ended

8r Particulars Beptomber 30, 2023 March 31, 2033
U Unaudited) | {Andiced)
[ncome
1 |Revenue from Operations 109359499 H.290.4 1
I |Cther Income 174.84 24566
01 |Total Income [T+11} 11,104.83 20, 540,07
IV |Exponses
Cost of materials cofsimed B 10357 15.289.01
Changes in inventory {1,22297) (F71.18)
Employee beneflit expenass 53757 Ba 88
Finanos Cosis 84.7T5 +53.34
Depreciation & Amortizetion expenses 2124A1 410,83
Uiher EXpenses 1, 561.09 3087130
Total Expenszes [1V) 9,276.81 19,060,19
Profit | [Loss] before exceptional and
v : i it and tax | 01 - IV | 1.828.02 1479 88
V1 |Excoptional Ttens | Refer Note 6) 1 0000
VII |Profit | (Loss) before extmondinary |tems and tax [V-¥I) 1,728.02 1,479.88
VI ([Extraordinary ltams -
IX |Profit before Tax [VII-VII] 1,728.0:2 1,479.88
X |Tax Expenses
Current Tax 306,32 25558
Adjustment of Earlier Years - ({08 it
Deferred Tax 11.54 (2. 26)
Total Tax Expense 317.86 256.67
X1 |Profit | (Loss) for the perlod from continuing operations 1,410.16 122331
(-}
KII |Profit [ (Loes) from discontinuing operations
XN | Tax expense of discontinning operations
XIV | Profit/|Loss) from Discontinuing operations
{after tox) [XII-XII)
XV |Profit/|Loss) for the Period [XI+ XIV) 1.410.16 1,223.21
Earnings per Shiare
Mominsl Value per Share (4] 10000 10000
Basalk Earnings per Share (1) 1044 Q.46
Diluted Earntngs per Share (2] 1044 0.46




ACCENT MICROCELL LIMITED
HMotes ts Unnudited Finaneial Results for the Half Year ended on Beprensher 30, 2023

1

Tl alive: Armncil resilin hove b eviewed by the Audii Commibes and taken oo record by the Board of Direotors
ai thedr respective meebngs held on Jomuacy G4, 1024

Thes= Gnoanocind results have been prepared in complionce with the Accounting Standard (A8) e= poEfied by the
Mimistsy of Corpornfe Affsirs and prescribed ander Section 133 af the Compamies Act, 2003, read with relevant fuies
Issacd thermmed s e atler poosuming pronsuncements generally ecoepted i Indin, to the extent applicabde,

4
Stafutary Auditors hove carrsed out llmsted revsew of Bnanciol results of the Compary for the halfl pear ended
Bopiommbarr 3, 2023 ared heve eapressed an ummediflied opimicn on thess mselis,

&s per MCA motification dated Fehruary 18, 2015 companies whese shares are lsted on SME Exchange as ref=rred in
in Chipter XB cf BEB] {leswe of Capital and Disclosure Requirersents] Regelatkon, 2009, are exempted from the
compubary requirement of adoption of Ind A=S.

Cantpany has 2 manufcturing feclites located ot Dahe] (SEE Urdt] & Pirnsa. Acosrdingly oompany repons separate
reportable business segment as per its geographicnl lpeatiom of the facilities in sccordance with AS -17 “Begmumnt

[Fs in Lalkhs )
b &k As at
ar Particaalis 30-09-20a3 31.-03-2023
1L |l.m
D BEZ: Uadty
- Bapuat G4 20,67 12.845.68
- Domostio 43,60 1953 8
= Ummllenied lneame A%.05 MG EX
Pirasin
+ Export 208.21 7379
- Duimestic 4 53KEG B, 045 04
- Unallcated Income BE.7TH T.17
Begment Total 11,388.25 2145950
2 |Begmest Eesults [FEIT|
] Dwhej (SEE Unil) L 542, TT | 53548
] Hm_n-n 6T o5 19774
Sspmant Tatal 1,812,377 1, 73322
Lesw Finnsce Coat
i} Db BEZ Ueit) BETT 18036 |
b Pirnna 17,58 Ta0s
Tatal 84,75 25354
Laess: Taxes 3i7.86 25667
Tatal Profit After Tax L1016 1, 233.31
3 |Segmest Asscts
o] Dahef [SEX Uity B, 78,01 8,57 1.47
b Pirani 4,398, 71 3443158
H-!In'u-t‘l‘hhl 11,076 72 10,014 52
£ ﬁ‘u.iﬂ Linkbilitian
n] Dahe (SEE Unit) 7457 64 1.763.97
by Firann L,139.58 25977
Segmest Total 1,500.57 B.023.74
5 |Capital Employed (As &t Period | Year End)
a] Daheg (SEZ Unt) 4, 60247 £,499.38 |
b Pirnnn 3,348 B 43120
B231.2T 2 53048

L



Crinpany has recognized Goodwill of Fa 100,00 Lace m FY 2002 - 2013 ne conwersion: from Parinership Firm en
Company which has not boen mmortized 1ill FY 312-35 in lme with the repiremenia of Accounting 3tmndacd 16
“Intangille fasete” Comsddering the life of 10 yeurs, compacsy haa [l amortiessd the sume in H1 FY 2334,

Tie Comparntise resulis ond ofber information for the half year erded Seplember 30, 2023 & March 31, 3093 have
ail been disciossd os company recently god lsied on December 15, 2023, Hewever, the manapement has cocersisd
nmeesary boe diligenos to ensare thai The ssld resslis provide & moe & Wi view of lbs allairs.

Tie Cpde an Socinl Secumnty, 2020 (Code) relsting 1o emploves benelitn dupira emiplovment ond post-emalyment
Eemnefits has recedved Prealdential sss=ns and has been published in the G of Indie. However, 1he elfecties dnie
of the Code and Onol nales lor goaniiyiag ibe financal mpact ere web (o b petifed. The Oomoap will sssess the
I=mpaet al the Codu arhem releennt provisiona sre netilisd and will record relmtiod inpeet, T any, o the period ke Code
becomen sffective,

The previows year Aperes hove been re-grouged, re-cail and re-armengel wheited comaldered seeshdary 1o ambie |1
cemparailn tn the clamificetion of curment perll.

Far, Accent Miorocsl

L
M:’"
Plagtate - Alimmedafad GEanshyram Pakel
Babes- January 04, 2034 WD & CFO

|DIN-D522535E)
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ACCENT MICROCELL LIMITED
Btatement of Assets and Liabilities as at Beptember 30, 2023
|Be, in Lakhs)
Az At Am i
A Sr |Particulars Beptember 30, 2023 March 31, 2023
| e (Unaudited) jAudited)
] A |[EQUITY AND LIABILITIES
i 1 |Shareholders' Funds
{a} Share Capital 1.544.30 1,204 30
| bl Reserves and Surplus 5.055.32 3, 74847
| 7,500 62 5.042.77 |
2 |Non-Current Liabilities !
{a| Leng Term Borrowings 355.02 CAT 41
{4 Deferred Tax Liabilities [Net) 10040 8886
|1|:1 Long Term Provisions 6056 2317
B25. 0% G580 44
3 Iﬂn-m.-.nt Liabilities
{a] Short Term Borrowings 20064 1.Ta0.62
(b} Trade Poyables
{f] Dues to Micra Enterprise & Small Enterprises -
(ii] Dues 10 Creditors other than Micro Enterprise &
ic) Other Current Liabilities 403,13 129,493
(d] Steort Term Provisions 82.94 45 G4
3,000.12 5.364,30
TOTAL - EQUITY AND LIABILITIES 11,215.71 11.066.50
ASSETS
1 |Non Current Assers
[#] Property, Plant & Bquipment & ntangible Asscts
(I Prepesty, Plant & Equipment 3,009.91 303000
i) Intangible Assets L.99 101.81
[b] Mon Current [nvestments - 15
[c} Long term Loans and Advances 111.74 7253
[diCiher Non Current aszets T3.83 160392
3.197.48 3. 307.59
2 |Curremt Assets
(&) Inveniories 4,788.94 4, 154,06
[b] Trade Eeceivables 2 362 3,035,440
e} Cash and Bank Balances 23,09 202,05
[d] Short Term Loens and Advances 459,75 J13.87
&} Other Current Azsssis 2.83 [5.54
B, U 1E. 24 T TN
TOTAL - ABSETS 11,215.7T1 Lliﬂ-ﬁﬁ.ﬁﬂ

o

"



ACCENT MICROCELL LIMITED

Statement of Cash Flow for the Half Year Ended September 30, 2023

|B5. in Lakhs)

PFarticulors

For the Half Year endsd
Beptembar 30, 2023

For the Year ended
March 31, 2023

A} CABH FLOW FROM OFERATING ACTIVITIES

(I} Profit befors tax 1,728.02 1,479,858
Add: Adjustmants fer
-  Boad Debte 4.10 -
= Interest [ncome on Fixed Deposits % (.86 .81
= Interest [ncome en Loans and Advances |2.183) :
- Bundry Balanses wiltten back (A6 38} 0.3
=  Unrealissd Lass /|{Gain) on Foreign Exchangs |3.68) -
= Interest and Financial Chergra TA.TE 21300
= [repreciation & Amortisation 312.8] 410.83
- Prowisien for Doubthol Debts & Advances 24,06 -
=  Sundry Belances written off [Net) 12717 -
(i} Operating Profit before working capital changes 2,173 18 2,098, 89
Change in Warking Capital
= Inventonea (G0 B&) 11404 85|
= Trade Heceivables t80.28 H20.87]
= Short Term Loans & Adwances {53.58) vao:
-  Leng Term Loans & Advances (3912} {BE. 15
= Trade Pugahie (9HE, 14) A48 10
- Bhort & Long Term Frovisions 7471 04 B
- Orher Current Liability 20849 {30 88
= dber Current Assets 4563 [15.54)
{1,187.83) {1, 088.06)
Cash Generated from Operations 1,015.25 1,010.82
Less: Tneome Tax Pasd {55, 8 ) 1254d.5%]
Nt cash flow from [ [Osed in] Operating Activities |A] T55.41 THT7.24
&) CASH FLOW FROM [INVESTING ACTIVITIES
= Purchas: of Property, Flant & Equlpment (Net) LD, 58) 0760
= Loans [Given)/ Received back {La5.00) #
- Bank deposits {with original matarty of more than three I73.58 0,95
- Interest received on fixed depoalts .86 A5l
Net cash flow from / [Used in] Investing Activities {B) [141.14) (404,08
(Cj CASH FLOW FROM FINANCING ACTIVITES
- Procesds From [esue of Eguaity Shares 1,230,600 1280
= Proceeds from barrowings 38.27 211.33
= Repayment of bommowings 11,730, 85) 342634
= Drvidend Paid {103.54) (1038
- Interest and Finance charges Paid {73.33} {212.09)
Ket Cash flow from / [Used in) Fimaneing Activities [C) 1619.65) 434,73
Het Incroasy [ (Desrease] in Cash & Cash Equivalents [A+B+Cj (5.38) B1.56)
Cash & Cash Equivalents af the Bsginning of the Year 2847 110.03
Cash & Cash Equlvalents at the Esd of the Year 23.09 20T
Components of Cash ke Cach Equivalents:
Cash in hand 21.55 26,62
Balances with Schwdule Banks
I Current Actownis .43 05T
Tt Fixed Deposita 1.19 1,68
Totzl Cash and Bank Equivaients 23.04 25,47




Pridd Rebease dated 04™ lanuary, 20048
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Accent Microcell Limited announces first results post listing for H1FY2024

{unaudited)

4

Ahmedabad, India | January 04, 2024: Accent Microcell Limited (NSE EMERGE: ACCENTMIC), a leading
plobal excipients-based pharmaceuticals company, today announced its unaudited results for the Half
Year (H1) ended as at 30™ Septembar 2073,

Fimanclal Highlights

EBITOWA in INR and if %o

(Amount in Lacs)
Sr. Mo, | Particulars FY 2023-2004 FY 2022-2023
[ H1 [unaudited) {Audited)
1 PAT 1410.16 1223.21
_ ___Md:-
2 Interest 73.76 213.01
3 [T _ aiss| 256,67
4 Depreciation E:Alﬂ:l:lrl:inti:rn 212,81 410,82
5| EBITDA (142+3+4) 2014.59 210372
5 | Revenee from operations 10929.99 20250.41
7 EDITDA % 18.43 10.37
B | PAT% 12.90 6.03
ROE and ROCE in %
[Amount in Lacs|
oy :
Mo Particulars FY 2023-2024 FY 2022-2023 | FY 2021-2022 | FY 2020-2021
H1{unaudited) [Audited) | (Audited) | [Audited)
1 Return on Equity (ROE)
a. | PAT 1410.16 1223.21 821.57 620,62
b. | Shareholder's fund 75949.62 5042.77 3806.47 08754
1 | Return on Equity % 18.56 24.26 21.58 20.10
Return on Capital employed
2 | (ROCE]
a. | EBIT{PAT+FINance Cost+1ax) 1812.77 175163 1284.93 1095.68
b, | Capital Employed 8297.65 7309.86 6207.12 6140.29
2 | ROCE% 21.85 23.96 20.70 17.84
Mote:-

1. ROE and ROCE for H1FY24 (unaudited) is not apnualised
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Key Highlights for H1 FY2024

4

spcent compketed successful lsting on NSE Emerge on 15" December 2023

mdoney raised will be used to increase apacity wia Company™s new proposed plant -3 at Nayka Taluka: -
Kheda

Aocent declares its maiden results for H-1 viz., September 30, 2023 after lsting.

FAT for H-1 24 crosses PAT for full year of 2022-23

EBITCA Margins of HIFY24 at 18.43% compared to 10,37 % margins for full year of Fr23

hargin expansion led by lower input cost and lower frelght rates.

Both plants continue to operates at its peak vis-2-vis book order position.

Speaking on the results, the promoters of accent comments that we are very happy to share the robust set
of numbers with new shareholders.

Presently working on trial order received from Global Leader in Pharma and Chemical industry,

Actient’s products, thanks ta &l the hardwork we have put in over the years, are now widely recognized
across global markets, We are seeing huge demand which & leading us to operate at optimum utilization
Capacity.

Wihike our new plant with increased capacity will become fully operational by mid-2025,

We are continuously working to expand our product mix to deliver higher revenue and higher margins for Fy
2024-25,

As of pow Accent is a net debt free company and promoter envisages it to be on a similar way,

We hope to continue our momentum in H2FY24 and end the financial year with a robust performance.



