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NOTICE

Notice is hereby given that the 10" Annual General Meeting of the Members of ACCENT
MICROCELL PRIVATE LIMITED, will be held at its Registered Office 314, SHANGRILA ARCADE, OPP.
SHYAMAL 3A ROW HOUSE SHYAMAL CROSS ROAD, SATELLITE, AHMEDABAD 380015, on 30TH
SEPTEMBER, 2022 at 3:00 PM to transact the following business.

ORDINARY BUSINESS

1. Consider and adopt the Audited Financial Statements of the Company for the Financial Year
ended March 31, 2022, the report of the Directors and Auditor's thereon.

2. Declaration of Dividend on Equity Shares for Financial Year Ended March 31, 2022

To consider and if thought fit, to pass, with or without modification(s), the following resolution as
Ordinary Resolution:

“RESOLVED THAT pursuant to the recommendation of the Board of Directors of the Company,
dividend at the rate of 8% on the Equity Share capital of the company amounting to Rs.
1,03,22,400/- for the financial year ended 31st March, 2022 be and is hereby declared out of the
profits for the financial year ende March, 2022 of the Company.”

“ROCE
RSO

Date: 22/08/2022
Place: Ahmedabad

VASANT VADILAL PATEL

GHANSHYAM ARJANBHAI PATEL
Director Director
(DIN: 05225398) (DIN:05225561)

Survey No. 533/P, Paldi Kankaj, Pirana Road, Ta. Daskroi,

Dist. Ahmedabad - 382425, Gujarat, India | Phone: +91 2718 288001/288002

Unit 1 (Pirana)

Phone.: +91 79 40042367/ 32459689/

32522633/ 40094906

314, Shangrilla Arcade,

Regd. Office

email: info@accentmicrocell.com
www.accentmicrocell.com

Shyamal Cross Roads, Anandnagar Road,

Satellite, Ahmedabad - 380015

Gujarat, India

Unit 2

- SEZ) Plot No. Z-59,60,63,64 Dahej-SEZ Limited Part-l, Ta. Vagra,

Dist. Bharuch - 392130, Gujarat, India | Phone: +91 75758 05960

(Dahej

CIN : U24230GJ2012PTC069799
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Notes:

1. A member entitled to attend and vote at the Annual General Meeting (the "Meeting") is entitled to
appoint a proxy to attend and vote on a poll instead of him and the proxy need not be a member of
the Company. The Instrument appointing the proxy should, however, be deposited at the registered
office of the Company not less than forty-eight hours before the commencement of the Meeting.

A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate
not more than ten percent of the total share capital of the Company carrying voting rights. A
member holding more than ten percent of the total share capital of the Company carrying voting
rights may appoint a single person as proxy and such person shall not act as a proxy for any other
person or shareholder.

2. Corporate members intending to send their authorized representatives to attend the Meeting are
requested to send to the Company a certified copy of the Board Resolution authorising their
representative to attend and vote on their behalf at the Meeting.

Unit 1 (Pirana) Survey No. 533/P, Paldi Kankaj, Pirana Road, Ta. Daskroi,
Dist. Ahmedabad - 382425, Gujarat, India | Phone: +91 2718 288001/288002

nit 2 (Dahej - SEZ) Plot No. Z

3. Members are requested to bring their copies of Annual Report to the meeting.

4. Shareholders desiring any information as regards the accounts are requested to write to the
Company at an early date so as to enable the management to keep the information ready at the
meeting.

5. In case of joint holders attending the Meeting, only such joint holder who is higher in the order of
names will be entitled to vote.

6. Relevant documents referred to in the accompanying Notice are open for inspection by the
members at the Registered Office of the Company on all working days, except Saturdays, during
business hours up to the date of th

Phone.: +91 79 40042367/ 32459689/

32522633/ 40094906

Date: 22/08/2022

,/"
,b/'%./:\

Place: Ahmedabad

GHANSHYAM ARJANBHAI PATEL VASANT VADILAL PATEL
Director Director
(DIN: 05225398) (DIN:05225561)

314, Shangrilla Arcade,

Regd. Office

9,60,63,64 Dahej-SEZ Limited Part-l, Ta. Vaagra,

-5
Dist. Bharuch - 392130, Gujarat, India | Phone: +31 75758 05960

email: info@accentmicrocell.com
www.accentmicrocell.com
CIN : U24230GJ2012PTC069799

Shyamal Cross Roads, Anandnagar Road,

Satellite, Ahmedabad - 380015

Gujarat, India



ATTENDANCE SLIP

(To be handed over at the entrance of the meeting hall)

10t Annual General Meeting - Friday, 30th September, 2022

Folio No. /Client Id:

Name of Shareholder:

Address of Shareholder:

I, hereby record my presence at the Annual General Meeting of the Company to be held on
Friday, 30th September, 2022 at 03:00 P.M. at 314, Shangrilla Arcade, Shyamal Cross
road, Anandnagar road, Satellite, Ahmedabad (GJ)-380015.

Signature of the Member

Notes:

A. Only Member/Proxy can attend the meeting. No minors would be allowed at the
meeting.

B. Member/Proxy who wishes to attend the meeting must bring this attendance slip
to the meeting and hand over at the entrance duly filled in and signed.

C. Member/Proxy should bring his/her copy of the Notice of Annual General Meeting
for reference at the meeting.



Form No. MGT-11

Proxy Form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

Name of the Member(s)

Registered Address

E-mail Id

Folio No./Client ID

DP ID

[/we, being the member(s) of

shares of the above-company. Hereby, appoint

Name:

E-mail id:

Address:

Signature.........cccceevevrennne. , or failing him

Name:

E-mail id:

Address:

Signature.........cccceevevruennnn. , or failing him

as my/our proxy to attend and vote (on a poll) for me /us and on my/our behalf at the
Annual General Meeting of the Company, to be held on Friday, 30th September, 2022 at
the Registered Office of the Company at 314, Shangrilla Arcade, Shyamal Cross Road,
Anandnagar Road, Satellite, Ahmedabad (GJ])- 380015 and at any adjournment thereof in
respect of such resolutions as indicated below:

Sr. Resolution(s) Vote
No. Assent Dissent
ORDINARY BUSINESS
1. To receive, consider and adopt the Audited Financial
Statements of the Company for the financial year
ended 31st March, 2022 together with the Reports of
the Board of Directors and Auditors thereon.
2. Declaration of Dividend on Equity Shares for
Financial Year Ended March 31, 2022.

Signed this day of 2022.




Affix Revenue Stamps

Signature of Shareholder Signature of Proxy Holder Signature of Shareholder
across Revenue Stamp

Note: This form of proxy in order to be effective should be duly completed and deposited
at the Registered Office of the Company not less than 48 hours before the commencement
of the meeting.



ROUTE MAP TO THE VENUE OF THE ANNUAL GENERAL MEETING

314, Shangrilla Arcade, Shyamal Cross road, Anandnagar road, Satellite,
Ahmedabad (GJ])-380015.
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Report of Board of Directors
Dear Share Holder,

On behalf of the Board of Directors, it is our pleasure to present the Annual Report together with the
Audited Statement of Accounts of ACCENT MICROCELL PRIVATE LIMITED for the year ended March
31,2022.

Financial Performance

The summarized standalone results of Company are given in the table below.
(Amount In Lakh)

Standalone
Particular
31/03/2022 31/03/2021
Total Income 17,338.22 13,978.83
Profit/(loss) before Depreciation & 1,384.15 1,054.03
Tax (EBTAD)
Finance Charges 299.80 325.74
Depreciation 393.95 345.47
Provision for Income Tax 166.09 118.63
(including for earlier years)
Net Profit/(Loss) After Tax 821.57 620.62
Profit/(Loss) brought forward from 1,719.64 1,141.75
previous year
Profit/(Loss) carried to Balance Sheet 2,438.17 1,719.64

Summary of Operations

Accent Microcell Private Limited was established in the year 2012. The company is engaged in the
business of Pharmaceutical Products.

The highlights of the key financial are as under:

Particular Standalone
Equity Share Capital Rs. 12,90,30,000
Net Worth 38,06,47,418
Book Value Per Share 30.00
Earnings Per Share . 19.10
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Business Review/State of the company’s affairs

During the year under review, the Company has not changed its nature of business.

Further, No events occurred between the end of the financial year of the company to which
the financial statements relate and the date of the report which effects the financial statement of
the company. |

Reserves
The Company proposes to carry Rs. 8,21,57,133/- to reserves.

Dividend

Considering the profit of the company, company has decided to propose dividend of 8% of the
Equity Capital amounting Rs. 1,03,22,400

Details of Board meetings

During the year, 8 number of Board meetings were held during the year ended 31st March,
2022. These were held on 01/05/2021, 15-06-2021, 14-09-2021, 01-11-2021, 18/01/2022,
26/02/2022, 29/03/2022 and 31-03-2022.

Name Of Director No. of Meeting Held | No. of Meeting Attended % of attendance

Ghanshyam A Patel 8 8

100%
Nitin J Patel 8 8

100%
Vasant V Patel 8 8 100%
VINODBHAI 8 8 100%
MANIBHAI PATEL

t Attended in person

Capital/ Finance

Company has issued shares during the year. The Details are as mentioned below.
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Details of shares issued & Subscribed by company are as follows:
The Company has increased its Authorised Capital to Rs. 12,95,00,000 divided into
1,29,50,000 equity shares of Rs. 10 Each

The Company has Increased Its Paidup Capital to Rs. 12,90,30,000 divided into 1,29,03,000
Equity shares of Rs. 10 Each.

The company has issued 86,02,000 Equity shares as bonus shares during the year.

Extract of Annual Return

Pursuant to section 92(3) of the Companies Act, 2013 (‘the Act’) and rule 12(1) of the
Companies (Management and Administration) Rules, 2014, extract of annual return

is Annexed as Annexure 1.

Committees of Board

The details of composition of the Committees of the Board of Directors are as under:-

a. Audit Committee

Sl. No.

Name

Chairman/M
embers

Not Applicable

b. Nomination & Remuneration Committee

Sl. No.

Name

Chairman/M
embers

Not Applicable

c. Corporate Social Responsibility Committee

Sl. No.

Name

Chairman
/Members

Not Applicable
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d. Stakeholders Relationship Committee

Sl. No. Name Chairman/M
embers

Not Applicable

Directors’ Responsibility Statement
Pursuant to the requirement clause (c) of sub-section (3) of Section 134 of the

Companies Act, 2013, your Directors confirm that:
(a) In the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the company
at the end of the financial year and of the profit and loss of the company for that
period;

(c) The directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and
(e) The directors had devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate
and operating effectively.

Statutory Auditors, their Report and Notes to Financial Statements

In the AGM held on 30% September 2018, M/s. Rajiv Shah & Associates,
Chartered Accountants have been appointed Statutory Auditors of the Company for
a period of Five years. Ratification of appointment of Statutory Auditors is being
sought from the members of the Company at the ensuing AGM.

Further, the report of the Statutory Auditors along with notes to Schedules is enclosed
to this report. The observations made in the Auditors’ Report are self-explanatory
and therefore do not call for any further comments.

Cost Audit: Cost Audit is Applicable to the company for the F.Y. 2021-22.

Wit/ ~,
[, \
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Secretarial audit: Not Applicable

Related party transactions

The details of transactions entered into with the Related Parties are enclosed
as AOC-2. (Annexure-1)

Human Resources

Your Company treats its “human resources” as one of its most important assets.

Your Company continuously invests in attraction, retention and development of
talent on an ongoing basis. A number of programs that provide focused people
attention are currently underway. Your Company thrust is on the promotion of
talent internally through job rotation and job enlargement.

Statement containing salient features of financial statements of subsidiaries

Pursuant to sub-section (3) of section 129 of the Act, Company have not any subsidiary
or subsidiaries, associate company or companies and joint venture or ventures.

Risk Management Policy

In terms of the requirement of the Act, the Company has developed and implemented the
Risk Management Policy. Company manages monitors and reports on the principal risks
and uncertainties that can impact its ability to achieve its strategic objectives. The
company has introduced several internal checks and internal control to curb the primary
level of risk.

Significant and material orders passed by the regulators

During the year under review, No significant and material orders were passed
by the regulators or courts or tribunals impacting the going concern status and
company’s operations:

Internal financial controls

The internal financial controls with reference to the Financial Statements
are commensurate with the size and nature of business of the Company.

Directors and Managerial Personnel Key

No Changes in the directors or key managerial personnel by way of appointment, re—
designation, resignation, death or disqualification, variation made or withdrawn etc during
the finance year 2021-22.

B\ ¥ /¥ ANNUAL REPORT, 2021-22



Particulars of loans, guarantees or investments under section 186.

Details of Loans and Investments covered under the provisions of Section 186 of the companies Act,
2013 are given in the notes to the Financial Statements.

There are no guarantees issued by your Company in accordance with Section 186 of the Companies
Act, 2013 read with the Rules issued there under.

Deposits
The details relating to deposits, covered under Chapter V of the Act-

The company has not accepted any public deposit. Hence the question of contravening the
provision of sections 73 to 76 or other relevant provisions of the Companies Act and the rule
framed there under does not arise.

(a)Accepted during the year: Nil

(b)Remained unpaid or unclaimed as at the end of the year: Nil

(c) Whether there has been any default in repayment of deposits or payment of interest thereon

during the year and if so, number of such cases and the total amount involved: No

(d)At the beginning of the year:

(e)Maximum during the year:

(f)At the end of the year:

The details of deposits which are not in compliance with the requirements of Chapter V of the Act:
As the company has not any accepted any deposit during the year which requires compliance

Management Discussion and Analysis

Management Discussion and Analysis comprising an overview of the financial results,
operations/performance and the future prospects of the Company form part of this Annual
Return.

Particulars of Employees

Pursuant to the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014, Remuneration paid to all the Directors as per their performance during the earlier year.
Performance is measured and evaluated by the Human Resource Department.

Details of conservation of energy, technology absorption, foreign exchange earnings

and outgo

Information pursuant to Section 134(3)(m) of the Companies Act,2013,read with the
Companies(Disclosure of Particulars in the report of the Board of Directors) Rules,2014
relating to the foregoing matters is given in the Annexure 2 forming Part of this report.
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Details of application made or proceeding pending under Insolvency and Bankruptcy Code
2016:

During the year under review, there were no applications made or proceeding pending in the
name of the company under IBC Code, 2016.

Details of Difference between Valuation Amount on One Time Settlement and Valuation
while availing Loan from Banks and Financial Institutions:

During the year under review, there has been no one time settlement of loans taken from
Banks and Financial Institutions.

Acknowledgement

Your Directors place on record their appreciation for employees at all levels, who
have contributed to the growth and performance of your Company.

Your Directors also thank the clients, vendors, bankers, shareholders and advisers
of the Company for their continued support.

Your Directors also thank the Central and State Governments, and other
statutory authorities for their continued support.

Place: Ahmedabad By order of the Board of Directors
Date: 22/08/2022 s For, ACCENT MICROCELL PRIVATE LIML'[!ED
v
- }4_ Ple—ter
s :'_;_-_’f[!)irector Director
't ~GHANSHYAM PATEL VASANT PATEL
DIN: 05225398 DIN: 05225561
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ANNEXURE-1
Form No. AOC-2

Disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies
Act, 2013 including certain arms length transactions under third proviso thereto

1.Details of contracts or arrangements or transactions not at arm’s length basis:
Accent Microcell Private Limited has not entered into any contact or arrangement of

transactions with related parties which is not at arm’s length basis.

(@) Name(s) of the related party and nature of relationship
(b) Nature of contracts/arrangements/transactions

(c) Duration of the contracts / arrangements/transactions

(d) Salient terms of the contracts or arrangements or transactions including the
value, if any

(e) lustification for enteringinto such contracts or arrangements or transactions

(f) date(s) of approval by the Board
(g) Amount paid as advances, if any:

(h) Date on which the special resolution was passed in general meeting
as required under first proviso to section 188

2. Details of material contracts or arrangement or transactions at arm's
length basis are as under:
During the year Company has entered certain related party transaction or contracts or
arrangement. So Disclosure of particulars of contracts/arrangements entered into by
the company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arms length transactions under third proviso
thereto applicable. The Details of the transactions are as under:
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Name of Related Party Relation Payment Nature of transaction
made(Amou
nt)
GHANSHYAM A PATEL DIRECTOR 22,37,470 |DIRECTOR REMUNERATION
VASANT V PATEL DIRECTOR 22,37,470 |DIRECTOR REMUNERATION
NITIN J PATEL DIRECTOR 22,37,470 | DIRECTOR REMUNERATION
VINOD M PATEL DIRECTOR 22,37,470 | DIRECTOR REMUNERATION
MACCENT BIOCARE ASSOCIATE FIRM | 15,58,23,54|PURCHASE OF GOODS
INDUSTRIES 9
GHANSHYAM A PATEL DIRECTOR 17,39,620|INTEREST
NITIN J PATEL DIRECTOR 35,65,240 | INTEREST
VASANT V PATEL DIRECTOR 18,33,755|INTEREST
VINOD M PATEL DIRECTOR 27,10,530|INTEREST
JYOTIBEN G PATEL DIRECTOR 6,64,336 |SALARY
. RELATIVE

JAHANVI G PATEL DIRECTOR 6,64,815 [SALARY

RELATIVE
JITENDRA PATEL DIRECTOR 6,64,815 |SALARY

RELATIVE
NILAM N PATEL DIRECTOR 9,38,211|SALARY

RELATIVE
SANGEETA V PATEL DIRECTOR 6,55,619|SALARY

RELATIVE
ARVINDKUMAR PATEL DIRECTOR 6,64,815 [SALARY

RELATIVE
VASANTI V PATEL DIRECTOR 6,55,619 [SALARY

RELATIVE
AGISTIN BIOTECH PVT ASSOCIATE FIRM 12,82,620 | PURCHASE
LTD
JAINISHK INDUSTRIES ASSOCIATE FIRM | 1152,14,322 |PURCHASE OF GOODS
GHANSHYAM PATEL DIRECTOR 7,74,180 [PAYMENT OF DIVIDEND
NITIN J PATEL DIRECTOR 9,67,725 |PAYMENT OF DIVIDEND
VASANT V PATEL DIRECTOR 5,80,635|PAYMENT OF DIVIDEND
VINOD M PATEL DIRECTOR 9,67,725 |PAYMENT OF DIVIDEND

By order of the Board of Directors
For, ACCENT MICROCELL PRIVATE LIMITED

L~ -

/" Director
GHANSHYAM PATEL
DIN: 05225398

Place: Ahmedabad
Date: 22/08/2022

Director

VASANT PATEL
DIN: 05225561
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ANNEXURE-2

Particular as per section 134(3)(m) of the Companies Act,2013 read with Rules 8 of the
Companies (Accounts) Rules,2014.

A. Conservation Of Energy

i) Company ensures that the manufacturing operations are conducted in the
manner whereby optimum utilization and maximum possible saving of energy is
achieved.

i) The steps taken by the company for utilizing alternative source of energy: Nil

iii) The capital investment on energy conservation equipment: Nil

B. Technology Absorption, Adaption and innovation

i) The company constantly strives for maintenance and improvement in quality of
its products.
i) In case of imported technology(imported during the last three years reckoned

from the beginning of the financial year)-
a) The details of technology imported: N.A.
b) The year of import: N.A
c) Whether the technology been fully absorbed: N.A
d) If not fully absorbed, areas where absorption has not taken place and
the reasons thereof: N.A.

iii) The expenditure incurred on research and development: Nil

C. Foreign Exchange Earning and Outgo:

During the year following transactions have been carried out in relation to foreign
exchange earnings and outgo:-
AS PER AUDIT REPORT.

Place: Ahmedabad By order of the Board of Directors
Date: 22/08/2022 S For, ACCENT MICROCELL PRIVATE LIMITED
s
N
- Director Director
S MU 27 GHANSHYAM PATEL VASANT PATEL
DIN: 05225398 DIN: 05225561
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“Rajiv Shah & Associates
_—Chartered Accountants

Office : 1111-1112, Shivalik Shilp I, Opp. ITC Narmada, Mansi Tower Road, Vastrapur, Ahmedabad-380015.
Phone : 079-2754 2815, 079-4604 5099 | Email : rajivshah1965@gmail.com

Independent Auditor’s Report

To the Members of M/s. Accent Microcell Private Limited

Report on the standalone Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of M/s. Accent Microcell
Private Limited("the Company") which comprises the Balance Sheet as at March 31, 2022,
the Statement of Profit and Loss, and statement of cash flows for the year ended, and notes to
the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, and
profit/loss, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.
Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance,




(changes in equity)' and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the “Annexure A" a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.




. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

. In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

. On the basis of the written representations received from the directors as on 31st March,
2022 taken on record by the Board of Directors, none of the directors is disqualified as on
31% March, 2022 from being appointed as a director in terms of Section 164 (2) of the Act.

. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”."

. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

jii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv.  (a) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.




(b) The management has represented, that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that the auditor has considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has caused them
to believe that the representations under sub-clause (i) and (ii) contain any material mis-
statement.

v.  The company had proposed divided @ 8 % on paid up Equity capital of the company
during the FY 2021-22, and complied with the provisions of section 123 of the Companies
Act, 2013.

For and on behalf of

Rajiv Shah & Associates
Chartered Accountants
FRN No.: 108454W

%w&f

Rajiv C Shah (Partner)
Place: Ahmedabad M. No.: 043261

Date: 22/08/2022 FRN: 108454W

UDIN: 22043261AWFDHB5896




“ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the year
ended March 31, 2022:

1) (@) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the

(c) items over a period of three years, which in our opinion, is reasonable having
regard to the size of the company and nature of its business. Pursuant to the
program, a portion of the fixed asset has been physically verified by the
management during the year and no material discrepancies between the books
records and the physical fixed assets have been noticed.

(d) According to information and explanation given to us and on the basis of our
examination of the record of the company, the title deeds of immovable properties
are held in the name of the company except for immovable properties of Rs.
2,78230/- In respect of which management representation has been obtained (Refer
Note 22 of the Financial Statement).

2) a) The management has conducted the physical verification of inventory at reasonable
intervals.

b) The discrepancies noticed on physical verification of the inventory as compared to
books records which has been properly dealt with in the books of account were not

material.

3) According to information and explanation given to us, the Company has not granted any
loans, secured or unsecured to companies, firms, Limited Liability partnerships or other
parties covered in the Register maintained under section 189 of the Act. Accordingly, the
provisions of clause 3 (iii) (a) to (C) of the Order are not applicable to the Company and
hence not commented upon.

4) In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies Act,
2013 in respect of loans, investments, guarantees and securities.

5) In our opinion and according to the information and explanation provided to us, the
Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.




7)

8)

9)

10)

11)

12)

13)

14)

In our opinion and according to the information and explanation provided to us, the
company is required to maintain the Cost Records pursuant to rules made by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the
manufacturing activities carried on by the company. We have not, however carried out
detailed examination on the same

a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of
Excise, Value added Tax, Cess or GST and any other statutory dues with the
appropriate authorities. According to the information and explanations given to us,
no undisputed amounts payable in respect of the above were in arrears as at March
31, 2022 for a period of more than six months from the date on which they become
payable.-

b) According to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax
or GST as at March 31, 2022 have not been deposited on account of any dispute.

According to the information and explanation given above, there are no any assessment
orders or notices issued by the income tax authorities and no any returns are revised by
the company during the year.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks, financial institutions or
Government.

Based upon the audit procedures performed and the information and explanations given
by the management, the company did not raised moneys by way of initial public offer or
further public offer including debt instruments.

Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
3 (xii) of the Order is not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of the Companies Act, 2013 and the details have been disclosed in the
Financial Statements as required by the applicable accounting standards.

In our opinion and according to the information and explanation provided to us, Internal
Audit Plan meets requirements as per scope and object of internal audit and also before
signing of audit report management provided internal audit report to us that means
internal audit has concluded before signing of audit report.




15)

15)

16)

17)

18)

19)

20)

21)

Place: Ahmedabad
Date: 22/08/2022

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to
the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence not commented upon.

In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

According to the information and explanations give to us and based on our examination
of the records of the Company, the Company has not made any cash loss during the
year.

According to the information and explanation given to us, previous auditor has validly
filed ADT-3 and reason for resignation provided by the previous auditor does not
disqualified from appointing as auditor of the company.

(a) Based upon the audit procedures performed and the information and explanations
given by the management, Financial Ratios along with detailed working as on the date
of balance sheet is provided on notes of the financial statement issued by the
management of the company is found satisfactorily.

(b) According to the information and explanation given to us, Ageing and expected
dates of realization of trade receivables and financial assets found satisfactorily.

In our opinion and according to the information and explanation provided to us, as per
section 135 of the companies act, 2013 Provision of Corporate Social Responsibility is
not applicable to the company.

In our opinion and according to the information and explanation provided to us, there
are no any adverse comments as per the Companies (Auditor’s Report) Order, 2020.

For and on behalf of
Rajiv Shah & Associates
Chartered Accountants

FRN No.: 108454W

Rajiv C Shah (Partner)
M. No.: 043261
UDIN: 22043261AWFDHB5896




“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Accent Microcell Private
Limited("the Company”) as of March 31, 2022

in conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based the internal control over financial reporting criteria established by the Company
Considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Control over Financial Reporting issued by the Institute of Chartered Accountants
of India”. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For and on behalf of

Rajiv Shah & Associates
Chartered Accountants

RN No.: 108454W

Rajiv C Shah
Place: Ahmedabad (Partner)
Date: 22/08/2022 M. No.: 043261
UDIN: 22043261AWFDHB5896



ACCENT MICROCELL PRIVATE LIMITED

CIN:U24230GJ2012PTC049799
Audited Balance Sheet as at 31 March, 2022

"Rs In quhs"

T
A EQUITY AND LIABILITIES
1 | Shareholders' funds
{a) Share capital 1 1,290.30 430.10
{b) Reserves and surplus 2 2,516.17 2,657.84
3,806.47 3,087.94
2 | Share application money pending allotment
3 | Non-current liabilities
[a) Long-term borrowings 3 693.18 1,783.72
[b) Deferred tax liabilities (net) 91.12 88.59
(c) Other long-term liabilities
(d) Long Tem Provisions
784.30 1,872.30
4 | Current liabilities
(@) Short Term Borrowings 4 1,716.35 1,280.04
(b) Trade payables 5 3.011.44 1,853.27
(A} total outstanding dues of micro enterprises and small
enlerprises
(B) tolal oulstanding dues of Credilors other than micro enterprises
and small enterprises
(c) Other current liabilities 6 66.42 64.84
{d) Short-term provisions 7 311.87 184.96
5.1056.08 3,383.12
TOTAL 9,6946.86 8,343.36
B ASSETS
1 | Non-current assets
{a) Fixed ossets:
(i} Property, Plant & Equipment 8 3,033.81 3,082.25
(i) Capital Work in progress -
iii} Intangible Assets 100.00 100.00
(iv]) Trial Run Expenses Pending Allocation
(b) Non - Current Investment
(c) Deferred tax assets (nef)
(d) Long-term loans and advances
(e) Other Non - Current Assets 5.57 -
3,139.39 3,182.25
2 | Current assets
(a) Current investments 0.15 0.15
(b} Inventories ? 2,789.08 2,274.11
(c) Trade receivables 10 2,908.53 2,134.41
[d) Cash and cash equivalents 11 286,79 144,19
(e) Shori-term loans and advances 12 569.77 606.24
{f) Other current assets 315 2.02
6,557.47 5161.12
TOTAL 9,696.86 8,343.36
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON 20
In terms of our report altached.
FOR RAJIV SHAH 8 ASSOCIATES For and on behalf of the Board of Directors of
CHARTERED ACCOUNTANTS ACCENT MICROCELL PVT. LTD. ~— /
FR.NO.108454W ),} /
A1 7y
'\—a\a}\&%— M l‘-‘_l:'.
RAJIV C SHAH (PARTNER) Director Director
M.NO.043261 GHANSHYAM PATEL VASANT PATEL
DIN:052253%8 DIN:05225561

PLACE: AHMEDABAD
DATE: 22-08-2022
UDIN: 22043261 AWFDHB5896




ACCENT MICROCELL PRIVATE LIMITED

CIN:U24230G J2012PTC049799

Audited Statement of Profit and Loss for the year ended 31st March, 2022

Particulars

Revenue from operations
Other income

Total Income (1+2)

Expenses
(a) Cost of raw materials and stores & spares consumed

(b} Other Operating & Manufacturing Expense
(c) Changes in inventories of Finished Goods
(d] Finance costs

(e) Employee benefits expense

(f} Depreciation and amortisation expense

(g) Other expenses

Total expenses

Profit / (Loss) before exceptional and extraordinary items and
tax (3 - 4)

Exceptional items

Profit / (Loss) before extraordinary items and tax (5 - )
Exlraordinary items
Profit / (Loss) before tax (7 - 8)
Tax expense:
(a) Current tax / Mal expense for current year
(b) Deferred tax Liability / Assets
{c) Excess/Short Provision of Tax of Earlier Years

Profit / (Loss) for the period from continuing operations
Profit/(loss) from discontinuing operations
Tax expense of discontinuing operations
Profit/(loss) from Discontinuing operations (after tax)
Profit (Loss) for the period (11 + 14)
Earning per equity share:
(1} Basic
(2] Diluted
Welghted average number of shares oulsianding

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON
ACCOUNTS

13 17,182.11 13,672.61
14 156.11 306.22
17,338.22 13,978.83

15.0 11,980.06 9,886.01
15.b {405.36) (483.88)
16 299.80 325.74
17 925.06 795.69
8 393.95 345.47
18 3,154.51 2,401.24
16,348.02 13,270.27

990.20 708.56

990.20 708.56

990.20 708.56

166.09 118.63

(2.53) 30.69

821.57 620.62

821.57 620.62

19.10 14.43

19.10 14.43

43 43

19

In terms of our report attached,
FOR RAJIV SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS
FR.NO.108454W

RAJIV C SHAH (PARTNER)
M.NO.043261

PLACE: AHMEDABAD

DATE: 22-08-2022

UDIN: 2204326 1AWFDHB5896

For and on behalf of the Board of Directwf

ondl

Director
GHANSHYAM PA

DIN:05225398

TEL

_Q/¢' |'
¢ ‘n

Director
VASANT PATEL
DIN:05225561




CASH FLOW STATEMENT FOR THE FINANCIAL YEAR 2021-22

ACCENT MICROCELL PVT LTD

'Rs In Lakhs"

A

Cash flow from operating activities :
Profit/(Loss) before tax

Adjustments for:

Adjustment to reserve

Depreciation

Loss on sale of fixed asset

Interest and finance expenses

Foreign Exchange loss on FCTL

Operating profit before working capital changes
Movement in working capital:

Increase/(decrease)} in trade Payable
Increase/(decrease) in short-term provisions
Increase/(decrease) in other current liabilities
(Increase)/decrease in trade receivables
(Increase)/decrease in inventories
(Increase)/decrease in long-term loans and advances
(Increase)/decrease in short-terrmn loans and advances
(Increase)/decrease in other non current assets
Cash generated from/(used in) operations
Direct taxes paid

Net cash flow from/(used in) operating activities

Cash flow from investing activities : ;

Purchase of fixed assets (Including Intangible, CWIP & Advances)
Proceeds from sale of fixed assets

Purchase Investments

Sale of Investments

Net cash flow from/(used in) investing activities

Cash flow from financing activities :

Proceeds from issue of share capital (including share premium)
Proceeds from share Application Money

Proceeds from long-term borrowings

Repayment of long-term borrowings

Proceeds from other long-term borrowings

Proceeds from short-term borrowings

Repayment of short-term borrowings

Interest paid

Net cash flow from/(used in) financing activities

(A)

(B)

(€)

Net increase/(decrease) in cash & cash equivalents (A)+(B)+(C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Summary of significant accounting policles (note 2)

2021-22 2020-21
Amount in Rs. Amount in Rs.
'990.20 708.56
0.18
393.95 345.47
0.18 27.93
270.72 290.90
30.69 48.23
1,685.92 1,421.09
1,158.17 (16.34)
126.91 52.13
1.58 25.89
(774.12) 21.55
(514.97) (455.21)
36.47 (156.08)
(5.57) =
166.09 (149.33)
1,880.48 743.69
' (31.47) (739.86)
0.60 3.72
(30.87) (736.14)
(1,090.53) 97.98
436,31 (32.06)
(270.72) (290.90)
-924.95 -224.98
924.66 -217.43
144.19 361.63
1,068.86 144,19

RAJIV SHAH & ASSOCIATES
CHARTERED ACCOUNTANT

RAJIV C SHAH (PARTNER)
M.NO.: 043261

DATE: 22-08-2022
PLACE: AHMEDABAD

UDIN:2204326 1AWFDHB58%46

For and on behalf of the Board of Directors of
ACCENT MICROCELL PVT LTD

GHANSHYAM PATEL
DIN:05225398

(Director) (DIRECTOR)

VASANT PATEL

DIN:05225561
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ACCENT MICROCELL PRIVATE LIMITED
Maotes forming par of the financial statements

- Note 1: Share capital

As at 31 March, 2022

As at 31 March, 2021

Particulars
Mumber of shares * Rs. Number of shares Rs.
(a) Autheorised Share Capital:
Equily shares of Rs.10/- each with volfing rghis 129.50 1.295.00 43.50 435.00
129.50 1.295.00 43.50 435.00
(b) Issued, Subscribed and fully pald up Share Caplial:
Equity shares of Rs.10/- each wilh voling righls (Previous Year 129.03 1,290.30 43.01 430,10
4301000)
129.03 1,290.30 43.01 430.10
Total 129.03 1,290.30 43.01 430.10
Nates:
(i} Reconcilialion of the number of shares ond amount outslanding at
Parficulars As at 31 March, 2022 As at 31 March, 2021
Number of Shares * Rs. Number of Shares Rs
Equity shares with voling rights
Al lhe end of the year 129.03 1,290.30 43.01 430,10
Al the beginning of the year 43.01 43.01 43.01 430,10
43.01 43.01 4301 43010
(I} Detalls of shares held by each shareholder holding more than 5% shares:
Class of shares / Name of shareholder As at 31 March, 2022 As at 31 March, 2021
Number of shares % Share holding Number of shares % Share holding
Equity shares with voling rights
Ghanshyam A.Palel 2579 19,99 8.60 19.99
Vinod M Palel 3228 25.02 10.76 2502
Nitin J Palel 32.28 25.02 10.76 2502
Kanlilal P Vadi 19.34 14.98 4,45 14.98
Vasanl V Patal 19.34 14,99 6,45 14.9%9
Tolal 129.03 100.00 43.01 100.00
(iif) SHARES HELD BY PROMOTORS
As at 31 March, 2022
Sr No. Promotor’s Name No of shares % of total shares % Change during the year
1.00 | Ghanshyam A.Patel i 25.79 19.99 E
2.00 | Vinod M Patel 32,28 25.02 >
3,00 | Nitin J Patel 32.28 25.02 =
4.00 | Kantilal P vadi 19.34 14.98 =
5.00 | Vasant ¥ Patel 19.34 14,99 g
As at 31 March, 2021
Sr No, Promotor's Name No of shares % of total shares % Change during the year
1.00 | Ghanshyam A, Patel 8.60 1999 | =
2,00 | Vinod M Patel 10.76 25.02 | -
3.00 | Hitin J Patel 10.76 25.02
4.00 | Kantilal P Vadi 6,45 14.98
5.00 | Vasant V Patel 6.45 14,99

Humber of share held in Lakhs *

dote 2: Reserves and surplus

Particulars As at 31 March, 2022 As al 31 March, 2021
Rs. Rs,
(a) Share Premium
Opaning balance 938.20 938,20
AddetfLess ¢ During the year (860.20)
Closing Balance 78.00 938.20
(b) Surplus In Slalement of Profif and Loss
Cpening balance 1,719,464 1,141,758
Add: Profil lor the year B21.57 420.462
Add: Transter 1o Reserve 0.8 0.28
Les: Proposed Dividend 103.22 43.01
2,438.17 1,719,464
Total 2.516.17 2,657.84




Note 3: Long-term beomowings

As at 31 March, 2022

As at 31 March, 2021

Particulars
{a) Term loans From Bank
Secured 323.67 426.66
323.47 426,66
(b) Loans From other partles
Unsacured 369.52 1,357.06
369.52 1,357.06
Total £93.18 1,783.72
Notes:

{i} Details of terms of repayment for the other long-term borowings

As at 31 March, 2022

As at 31 March, 2021

Particulars Secured Secured
Term Loans From Banks/ NBFC'S
edabad Unit
(i} Reliance commercial Finance Lid {0.01})
Tolal - (0.01)
Dahej Unit
{I} Rolnakar Bank 22.60 35.38
(RBL FCTL-8/1241 b 54.51
(i} RBI FCTL-IV-8/2496 19.55 76,66
(iv]RBL(Dahe| expansion)-9/584%94 50.04 87.58
{v) RBL Term Loan - 9090001 43347 40.00 86.67
(vi|RBL Term Loan - 9070001 76187 159.66 222.32
(vil] RBL WCTL - 9090001 50897 (GECL) 11519 143.00
(viil] Katak Covid Loon GECL 170.00 | -
Tolal 597.05 706.12
Total - Term Loans from Bonks/NBFC'S 597.05 70411
Less: Current Maluritles of Long Term Debt 273.38 279.45
Total 323.67 426,66
Loans from olher parties:
From Directors and Relatives 369.52 1.356.81
From Olhers - 0.25
Total - Term loans lrom other partles 369.52 1.357.06
Total Long Term Borrowing 693.23 1,783.72
Note 4; Short-term borrowlngs
Partlculars As at 31 March, 2022 As at 31 March, 2021
(a)loons repayable on demand
From banks
Secured 687,67 1.000.59
Unsecured 75530 -
(b)Current maturllies of Long-term Debts
Dahe] Unit
{I} Ratnakar Bank 1416 12,27
{I}RBL FCTL-8/1241 - 54.51
(I} RBI FCTL-IV-8/2496 19,55 57.50
{iv]katak Mahindra Bank - 047 47.97
{v]RBL{Dohe| exponsion)-9/ 58494 37.53 37.53
[vi) RBL Term Loan - $0%0001 43347 26,67 26,67
[Vi)RBL Term Loan - 209000176187 79.83 b2.66
[viil} RBL WCTL - 9090001 50897 (GECL) ArE7 27.81
273.38 279,45
TOTAL 1,716,35 1,280.04

Notes:

I} Details of terms of repayment for the olhier shorl-lerm borowlngs
and securily provided in raspect ol the secured other shorl-lenm
bomowlings:

As al 31 March, 2022

As at 31 March, 2021

e er—t——— |
Partlculars
Secured
Cash credl! imil repayable on demand
From Banks,
Kolak Mabindia Bank Lid - Cash Credil Afc 551.94 663,05
RBL Bank Afe No 60000530667 cash credil 136,19 337,54
Overdralt Accoun!
Dahe| 10.21)
Pirana (0.25)
Total &87.67 1.000.59




Note 5: Trade Payable

Particulars As at 31 March, 2022 As at 31 March, 2021
Trade Payables:
Ahmedabad Unit
Creditros for Raw Material B804.73 597.55
Creditors for Expenses 69.05 5479
Creditors For other goods - 11.36
Creditors for Capital Goods 3.53 13.81
Creditors For Paking Materials 18.73 14.94
TOTAL 896.03 692.45
Less: Advance to Suppliers 3.15 5.23
Net Balance 892.88 §87.22
Dahe] Unit
Creditros for Raw Material 1,535.40 644.43
Creditors for Expenses 205.87 238.8%
Creditors for Others - 16.92
Sundry Creditors For CHA 246,09 142,27
Sundry Creditors for Packing Material 30.67 42.67
Sundry Creditors For Salary 37.47 34.01
TOTAL 2,075.4% 1,119.18
Less: Advance to Suppliers 41.82 38.02
Net Balance 2,033.67 1,081.16
Trading Unit
Creditors 84.89 84.89
Total 3,011.44 1,853.27
Note 5.1 :Ageing of Trade Payables
Particulars As at
(OQutstanding from due date of payment/from date of March 31,2022 March 31,2021
(i) MSME
Less than 1 year 666.51 313.82
1-2 year 4 .
2-3 year - 2.35
More than 3 year 2.35
(ii) Others r 5
Less than 1 year 2,273.02 1,460.11
1-2 year 4.9 7.54
2-3 year 3.47 8.14
More than 3 year 106.17 104.57
(iii) Disputed dues -MSME
Less than 1 year
1-2 year
2-3 year
More than 3 year
(iv) Disputed dues -Others
Less than 1 year
1-2 year
2-3 year
More than 3 year
(v) Accruals
Less than 1 year
1-2 year
2-3 year
More than 3 year
Total Creditors 3,056,41 1,896.52
Less: Advance to suppllers 44,98 43.25
Net Creditors 3,011.44 1,853.27
Note &: Other current liablliities
Particulars As al 31 March, 2022 As at 31 March, 2021
{a) Other Current Liablililes
(1) Stalutery Uabliities
Pirana Unil 616 592
Dahej Unil ?.37 570
(Il) Advance Recelved from Customers
Pirana Unil 0,37 -
Dahe] Unit 50,53 53.23
(11 Ofher Liabllities
Plrana Unit =
66,42 64,84
Tolal 66,42 44,84




ACCENT MICROCELL PRIVATE LIMITED
Nofe 8: Fixed Assets

Gross Block Depreciation Fund Net Block
Cse” i Opening Addition During | Transfer/sales Closing balance| Opening Balance as | Depreciation Closing balance | As at 31.03,2022 As at
“No. Particulars Balance as at the year during the year asat at 01.04.202} provided | asat31.03.2022 31,03.2021
01.04.2021 31.03.2022 during the
year
A)  |Ahmedabad Unit:
1|Land 2.78 - - 2.78 - - 2.78 278
2| Air Conditioner 6.23 4.95 - 11.18 4,42 1.16 5.58 5.60 1.80
3|Bore & Tubewell 0.81 - - 0.81 0.67 0.02 0.70 0.11 0.14
4|Building 84.91 = - 84.91 45.98 3.70 49.68 35.23 38.93
S5|Camera 3.38 0.16 - 3.54 1.96 0.94 2.90 0.64 142
6|Car 14.86 - - 14.86 13.52 0.35 13.87 0.99 1.34
7|{Computer PENDING 28.96 5.76 - 34,73 19.24 8.19 27.42 7.30 9.72
8 |Electrification 20.61 0.46 - 21.07 16.91 1.04 17.95 311 3.70
9|EPBAX 1.09 - - 1.09 1.06 - 106 0.02 0.02
10|Fingerprint Attd. 1.38 0.20 - 1.67 0.74 0.27 1.01 0.66 0.64
11|Lab Equipment 3.47 0.63 - 4.10 129 0.69 1.98 2.12 218
12|Machinery 568.63 128.68 0.84 696.48 292.70 58.91 351.61 344.87 275.93
13| Office Furniture 18.29 7.80 - 26.09 11.44 3.34 14.78 11.31 6.85
14|Telephone 23.86 6.08 - 29.94 14.16 5.93 20.09 9.85 9.70
15| Television 0.75 1.17 -0.01 1.53 0.72 0.14 0.86 1.07 0.02
16|Water Treatment Plant 9.91 - - 9.91 8.36 0.29 8.65 1.26 1.55
Water Tank - 6.00 6.00 - 0.24 0.24 5.76 -
17| Weighing Scale 0.25 - - 0.25 0.23 0.01 0.24 0.02 0.02
1R {Xerox Machine 0.79 - - 0.79 0.78 - 0.78 0.01 0.01
{ Printer Canon 0.33 - - 0.33 0.31 0.01 0.32 0.01 0.03
20|Digital printer (xerox) 0.80 - 0.80 0.76 - 0.76 0.04 0.04
21| Tally Software 0.17 - 0.17 0.13 0.02 0.15 0.03 0.04
22 |Refridgerator 0.07 0.51 0.58 0.07 0.01 0.07 0.51 0.01
23|Software purchase 1.79 0.83 8.61 4.09 1.56 5.65 2.96 3.69
24|S5canner 0.36 - 0.36 0.29 0.04 0.33 0.03 0.07
Total (A) 800.46 163.33 0.82 962.97 439.82 86.86 526.69 436.28 360.64
B) Dahej Unit:
25| Alr Conditioner 13.19 311 16.31 10.43 136 11.79 4,52 2.76
26|Computer 32.78 11.68 44.47 23.34 6.02 29.36 15.11 9.45
27 [Furniture & Fixtures 3151 2.39 33.90 25.80 137 27.67 6.23 5.61
28|Office Equipment 9.83 1.38 11.21 5.75 0.78 6.52 4.69 4.08
29 (Vehicle 49.37 - 49.37 35.97 4.20 40,17 9.20 13.40
30|Lab Equipment 12.28 - 12,28 10.04 0.54 10,57 1.70 2.24
31| Building 1,515.80 74.38 1,590.17 722.18 79.12 B801.29 788.88 793.62
32 |Camera 2.24 - 2.24 0.61 0.73 1.34 0.50 1.62
33|Land 244.48 -8.73 23575 61.12 - 61,12 174.63 183.36
34 |Electrification 134.45 11.63 146.09 98.21 11.24 109.45 36.64 36.25
35]Land Development 56.50 -2.02 54.48 14,13 - 14.13 40.36 42.38
36|Glassline Reactor 263.63 6.54 27017 81.49 27.49 108,99 161.18 182.13
37|Misc. Fixed Asset 547.44 53.04 600.49 191.27 35.00 226,27 374.22 356.18
38|Machinery 1,697.07 58.89 1,755.96 683.80 136.72 820.52 935.43 1,013.27
39|0ffice 30,75 - 30.75 12.16 177 13.92 16.83 18.59
Assets 55.15 0.24 30.69 24.71 - - - 24.71 55.15
41|Manual hand pallet truck 1.73 1.05 2,78 0.39 0.31 0.70 2.08 1.34
Plastic Container Box
42 (Trolley 0.21 0.11 0.32 0.04 0.05 0.09 0.23 0.16
Total (B) 4,698.41 213.71 30.69 4,881.43 1,976.80 307.09 2,283,89 2,597.54 2,721.61
Total (A)+(8) 5,498.87 377.03 31.51 5,844.39 2,416.62 393.95 2,810.58 3,033.81 3,082.25




Note 7: Short-term provisions

Particulars As at 31 March, 2022 As at 31 March, 2021
Interest Payable- Dahej 0.92 0.51
Unpaid Expenses 37.59 22.80
Provision For Income Tax 170.14 118.63
Equity Dividend 103.22 43.01
Total 311.87 184.94
Note 9: Inventories
Particulars As at 31 March, 2022 As at 31 March, 2021
(a) Raw materials-Pirana 39797 461.18
Raw materials-Dahe;j 734.15 584.57
(b} Finished Goods-Pirana 737.48 562.85
Finished Goods-Dahej 762.43 550.74
(c ) Packing Material & Other-Pirana 57.43 37.25
Packing Material & Other-Dahej 61.09 58.03
{d)  WIP-Dahej 38.53 19.50
{e) Goods in Transit- Pirana .
Goods in Transit- Dahej &
Total 2,789.08 2,274.11
Note 10: Trade recelvables
Particulars As at 31 March, 2022 As at 31 March, 2021

Trade recelvables outstanding for a perlod less than six months from

the date they were due for payment

Unsecured, considered good

Pircna 1,257.77 886.80
Dahej 1,521.20 1,046.10
Trade receivables outstanding for a perlod exceeding six months - -
from the date they were due for payment
Unsecured, considered good - -
Pirana - 53.35
Dahej - 18.59
Trading Unit 129.57 129.57
Unsecured. considered good
Doubtful
2,908.53 2,134.41
Total 2,908.53 2,134.41




NOTE 10.1 : Ageing of Trade Receivable

Particular
(outstanding from due date of payment/from date of

As at 31 March, 2022

As at 31 March, 2021

(i} Undisputed Trade Receivable-considered good

Less than & manths 2,700.34 1,932.90
6 months- 1 year i 0.40 55.32
1-2 years 54.45 3.03
2-3 years 3.00 2.83
More than 3 years 132.43 129.57
Total (i) 2,890.62 2,123.64
(i) Undisputed Trade Receivable-which have significant increase in
credit risk
Less than & months
& months- 1 year
1-2 years
2-3 years
Mare than 3 years
Total (ii)
(iii) Disputed Trade Receivable-considered good
Less than 6 months .
6 months- 1 year 520
1-2 years 1.59
2-3 years 1112 10.77
Mare than 3 years
Total (iii) 17.91 10.77
(iv) Disputed Trade Receivable-which have significant increase in
credit risk
Less than &6 months
6 months- 1 year
1-2 years
2-3 years
More than 3 years
Total (iv)
{v) Unbilled dues
Less than & months
6 months- 1 year
1-2 years
2-3 years
More than 3 years
Total (v}
Total 2,908,53 2,134.41

Note 11: Cash and cash eguivalents

Particulars As at 31 March, 2022 As at 31 March, 2021
(a) Cash on hand
Plreanc Unit 11.02 3.97
Dahay i 13.27 7.28
Traxciingg (yent 500 500
(k) Balances with banks . 3
{1l Sehescduied Bank . -
Prcne Uil 0.27 2.08
Dahe| Litm 79.12 1.82
[ill) Fimecd vieposil . =
Piraare Lnil 2.91 9.39
Dahey Linn 1463.34 110.47
Bonk Guarantes 4,34 4,17
Tolal 286,79 14419

Nole 12 Short-lerm loans and advances

Parficulars

As at 31 March, 2022

As al 31 March, 2021

(a) Securlly doposits
1) iner daposit

Pirane tiril 24,61 2391
Dabus) Uit 54.03 53.50
78,64 77.41
(b Prepaid [Fsponse-Gane| Unit 15,16 8,19
Prapold ExpensePrana Unil 191 |74
(c) Accruea income-Dane) 414,56 325,60
Accrued incomi-pdanc 0,30 0.30
{d) Batancos with governmen! authoriliag . .
Vrsecured, considerned good . .
(1 Revenue Aulhonities [10.49) 71.32
i) Advance Tax & 10§ 169,17 118.06
/7 490.60 525,21
£S5
(@] Othes e and advances:Piana Uit ﬁ\* 297
() Other lpars and anvances:Dahej Unil 0.53 0.65
Tolal 569.77 606,24




ACCENT MICROCELL PRIVATE LIMITED
Motes forming port of the financiol statements

Note 13: Revenue from cperations

Tor e year | For me year |
ended ended
Particulars 31 March, 2022 31 March, 2021
Rs. Rs.
Sale of preducts:
(i) Domestic Sales
Pirono 7.376.68 6.371.9
Dahe| 2515 3239
Less: Dubies & Toxes 970.25 803,43
Less : Branch Transfer 726.57 826.02
5,705.01 4,774.85
{7} Export Sales
Pirana 183.46 B
Dahej 11.293.64 B.897.74
Lass: Dulies & Taxes =
11.477.10 8,897.74
Total 17,182.11 13.672.41
Nate 14: Other Incomes
For the year For the year
ended ended
Parficulars

31 March, 2022

31 March, 2021

inlerest on Bank F.O 6,25 8.13
Expor Incenlive 210 -
Oiher operaling income 142.40 286.99
Other non-operaling income 5.36 11,10
Tolal 156,11 306.22

Note 15.0: Cost of Row malerials and Sfores & Spares consumed

Porficulors

For the year
ended
31 Mareh, 2022

For the year
ended
31 March, 2021

Opening slock
Faw Malenal-Pirona
Slores & Spares, Packing, Consumable llems-Pirana

Malenal-Dahe] Unit

s & Spores, Packing Consumabie Nems - Dahe;

Add: Purchases

Ry Malenal and Finished

Purchase of Slores & Spares, Pocking Consumable
Items

Less: inter braneh ransfer included in Dahey Purcheases

Loss; Closing stock

Ko palericl-Pirana

Row malenal-Oahe|

Sleweas & Spares, Packing, Consumable items-Pirana

Storas & Sparas, Packing. Consurnable llems-Cahaj

Total

441,18 446.55
37.25 34,99
584.57 545.11
anad 103.05
12,736,66 10.630.57
A1 5279
726,
R6:57 826,02
13,230.69 11,027.03
39797 441,18
73415 584,57
§7.43 37.25
61,09 56,03
1,250.44 1.141.03
11,980.08 7.884.00

tote 15b,: Chonges ininventories ol finlshed goods

Partlculars

For the year
ended
31 March, 2022

For the year
endoed
31 March, 2021

mnlgries ol the end of the yeor

Finished Goods-Pirana 737.48 562,85
Finisherd Goods-Dahej 762.43 550.74
WIF-[ahe) 38,53 19,50

1,538,044 1,133.08
nvonlonos al the beginning of the year:

Inished Goods-Piana 56285 348,24
Firisnad GoodsDahej 550.74 281.47
Wil Dahe) 19,50 19.50

Mot (increase) / decroose A0, 36 483,88

Nole 16 Finance costs

Parlieulars

For the yeor
ended
31 March, 2022

For the year
ended
3 March, 2021

{a) Inlerest axpanie on:

{iy ©.C. Accoun 74,07 9205

(] Teseen Loan 86,36 43,03

1) Dihers 110,29 155,82

1) Bank Charges & Commission 29.08 34.85
Tolal 299.80 325,74




Note 17: Employee benefits exp

Particulars

31 March, 2022

For the year For the year
Particulars endid efided
31 March, 2022 31 March, 2021
Covid Incentive Expense - 213
Cirecior Salary Exp 113.76 89.06
Frovident Fund Exps 22.42 20,07
Salaries and wages 739.25 £34.31
Sicif weltare expenses 9.57 12,71
Boanus/Ex-Gratio Expense 39.98 37.06
Sraluity Exp. 0.08 0.33
Total 925.06 795.49
tote 18; Other Expenses
For the year For the year
ended ended

31 March, 2021

Administrative Expenses :

Fociil Fees 3.70 225
Bora Debis - 536
Conleen Expenses 49,62 4534
Carlification Expenses 4.86 0.21
Cammission 176.84 196.85
Consulloncy Charges 40,43 3071
Conation 11.47 6.24
Eizctricity Charges 3.37 3.18
Foreign Exchange Loss on FCTL 30.69 48.23
e work charges - 10,17
Loding & Unleding Expenses 5.40 2001
Cordening Expense 6.20 4,47
In.urance Expenses 13.55 16.65
nternel Exp. 4,465 4.0
Loour Charges 266,06 214.96
#rmz For Bollers And Hag 83.40 47,07
Luboratory EXPS 0.96 2.83
Muceloneous Expenses <0.15 Q.10
Cifi-e Expenses 549 5.19
il Diesel & Conveyance Expenses 21.35 17.39
ftage & Courigr Expenses 10,39 10,56
simnary Expenses Written Off 1.86 -
Fting & Stationnery Expsenses 6,82 57
Fron Period Expenses 0.28 0.73
Frotessional Charges 9.53 8,29
Fopairing & Maintenonce 164.42 | 66,36
Seecurnily Expanses 1426 14,38
Font rotes & taxes 18.61 29.84
< hervice Chorges 542 491
¥ s 4.27 596
Sroras And Hordware 72,54 138,29
Lbeription Exp (B 1,06
Risire 2.44 1.86
Iophone Exp 3.06 3.06
[iesting Expsenses 17,95 13.08
lincler Fees
G Pollullon Cess Exp, 0.26 16.74
5T Exps 422 0.09
FITEL EXPENSES 0.26 0.53
Procasing eharges on air 012 Q.04
Soltware AMC exps 0.65 0.45
hadlcal exps Q. 0.37
Fonalty an late payment of PF 673 .
RO Fees 009 =
= Tolal 1,075.82 1.103.62
Sofiing & Distibution Exp @
i ness Promolion Exp. 14,67 3.78
s Discount . 019
trorspartation Charges, 1,320.24 401,13
[ tvalling Exp. 51.50 41.98
Total 1,385.41 447.09 |
Oiner Operaling & Manufacluring Expense:
Biomess Expanse . 3.80
L laing And Forwording Expansas 22567 345,57
slom Duly Expensos 1.33 7.89
witory Bleciichly Chorges a2A0P 278,05
1 King Expenses 0,03
Focon General Exponsos 1913 16,54
tert Charges 108,96 Faab)
s On Sale of Assels 0.02 27.93
(RIS A 7.47 24,49
M Chorges 201 0.74
kg dilerance - 7.53
cial wellare surchorge . 0.99
lecnnical Analysis Charges 3.57 . aal
~ Tolal 492,28 B50.52
Grand Tatal 3,154.51 2,401,24




_ Ratios inator | Current Re:?crfi‘tln'g"?é'ribdé revious 'r@ﬁfﬁi:’_ﬁiﬁéfﬁéﬁudﬂ % of Change'

Current Ratio 5,557.47 5,106.08 128 1.53 0.24

Debt Equity Ratio 693.18 3,806.47 0.18 0.58 0.40

Debt Service coverage ratio 1,683.96 279.45 6.03 0.00 -6.03
Return on Equity Ratio 821.57 3,447.21 23.83% 0.00% -0.24
Inventory Turnover Ratio 11,980.06 2,531.59 4.73 0.00 -4.73
Trade Receivables turnaver ratio 17,182.11 2,521.47 6.81 0.00 -6.81
Trade payables turnover ratio 12,089.67 2,432.36 4.97 0.00 -4.97
Net capital turnover ratio 17,182.11 1,451.39 11.84 7.69 -4.15
Net profit ratio 821.57 17,182.11 4.78% 4,54% 0.00

Return on Capital employed 1,290.00 4,590.78 28% 21% -0.07

21 Schedule of Borrowing on the basis of Security of Current Assets

22

Kotak Mahindra
Bank and RBL Bank

Hypothecation of
Stock and book
debts

Due to change
in debtors on

| Relevant Line itemsin the balance

Title Deeds held in the name

account of
effcet of AS
Q-4 5,647 5,624 22 |11/30/31
Schedule for Title Deeds Of Immovacble Property not held in the name of the company
Description of item Gross Carrying' Whether title deed holder is | Property held|  Reasons for

sheet ‘of property. value of :apromoter,directoror | since which | not being held
ilssiese ; : Jatives of ‘date [ in the name of
: ter®*/Directo i the company
" employee of e
promoter/director
NITIN J PATEL,
G A PATEL,
VV PATEL,
Investment Property Land 2,78 |V M PATEL YES 26.06.2002




NOTICE

Notice is hereby given that the Annual General Meeting of the Members of ACCENT MICROCELL
PRIVATE LIMITED, will be held at its Registered Office 314, SHANGRILA ARCADE, OPP. SHYAMAL
3A  ROW HOUSE SHYAMAL CROSS ROAD, SATELLITE, AHMEDABAD - 380015, on 30™
SEPTEMBER, 2022 at 4:00 PM to transact the following business.

ORDINARY BUSINESS

1. Consider and adopt the Audited Financial Statements of the Company for the Financial Year

ended March 31, 2022, the report of the Directors and Auditor’s thereon.

2. To reappointment of the Auditors and to fix/amend their remuneration and in this regard to
consider and if thought fit, to pass, with or without modification(s), the following as an

Ordinary Resolution

“RESOLVED THAT RAJIV SHAH & ASSOCIATES., Chartered Accountants, be and are hereby
reappointed as Auditors of the Company, to hold office from the conclusion of this Annual
General Meeting until the conclusion of the next Annual General Meeting of the Company on
such remuneration as shall be fixed by the Board of Directors.”

3. Any other matter with the permission of chairman.

Place: Ahmedabad By order of the Board of Directors
Date: 22/08/2022 For, ACCENT MICROCELL PRIVATE LIMITED
JZROGEN
157 & N2\ X
:l". ‘r." ) "L -t '|Ir /“
(D st S
NN A
N /Wpis .~ Director Director
GHANSHYAM PATEL VASANT PATEL

DIN: 05225398 DIN: 05225561



Notes:
A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is

entitled to appoint a proxy to attend and vote on a poll instead of him and the proxy need
not be a member of the Company. The instrument appointing the proxy should, however, be
deposited at the registered office of the Company not less than forty-eight hours before the
commencement of the Meeting.

A person can act as a proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying
voting rights. A member holding more than ten percent of the total share capital of the
Company carrying voting rights may appoint a single person as proxy and such person shall
not act as a proxy for any other person or shareholder.

Corporate members intending to send their authorized representatives to attend the
Meeting are requested to send to the Company a certified copy of the Board Resolution
authorising their representative to attend and vote on their behalf at the Meeting.

Members are requested to bring their copies of Annual Report to the meeting.

Shareholders desiring any information as regards the accounts are requested to write to the
Company at an early date so as to enable the management to keep the information ready at
the meeting.

In case of joint holders attending the Meeting, only such joint holder who is higher in the
order of names will be entitled to vote.

Relevant documents referred to in the accompanying Notice are open for inspection by the
members at the Registered Office of the Company on all working days, except Saturdays,
during business hours up to the date of the Meeting.



NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED
MARCH, 2022 .

A) Nature of Business
Accent Microcell Private Limited was established in the year 2012. The company is engaged in

the business of Pharmaceutical Products.

B) Significant Accounting Policies
The significant accounting policies have been predominantly presented below in the order of the

Accounting Standards (AS) specified under Section 133 of the Companies Act, 2013, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

i) Basis of Accounting and Preparation of Financial Statements
The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts)
Rules, 2014 and the relevant provisions of the Companies Act, 2013 (“the 2013 Act”) as applicable. The
financial statements have been prepared on accrual basis under the historical cost convention. The
accounting policies adopted in the preparation of the financial statements are consistent with those

followed in the previous year.

i) Use of Estimates
The preparation of the financial statements in conformity with Indian GAAP requires the Management
to make estimates and assumptions considered in the reported amounts of assets and liabilities
(including contingent liabilities) and the reported income and expenses during the year. The
Management believes that the estimates used in preparation of the financial statements are prudent
and reasonable. Future results could differ due to these estimates and the differences between the
actual results and the estimates are recognized in the periods in which the results are known /

materialize.

C) Revenue Recognition
Revenue is recognized when consideration can be measured reliably and there exists reasonable

certainty of its recovery

i) Sales
Sales are inclusive of VAT, Central Sales Tax, & GST wherever applicable and after making adjustments

towards price variations, discounts etc.
Revenue is recognized on transfer of significant risks and rewards to the customer who normally occurs.

In case of Domestic Sales - On dispatch of products to customers.
In case of Export Sales - On Shipment / Air lift of products.
MEIS Income on export incentive recognize in books of account on accrual basis.

ii) Interest

Interest on investments is booked on a time proportion basis taking into account the amounts invested
and the rate of interest.

iif) Export Benefit
Export Incentives are accounted for in the year of actual realization.
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NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED
MARCH, 2022 .

iv) Dividend Income
Dividend income on investments is accounted for when the right to receive the payment is established.

D) Tangible Fixed Assets and Capital Work In Progress

Tangible Fixed Assets are stated at cost of acquisition / construction less accumulated depreciation,
amortization and impairment loss (if any). Cost comprises of purchase price, import duties and other
non-refundable taxes or levies and any directly attributable cost to bring the assets ready for their
intended use. Direct expenses, as well as pro rata identifiable indirect expenses on projects during the
year of construction are capitalized. Only expenditures that increase the future economic benefits from
the existing asset beyond its previously assessed standard of performance is included in the gross book
value, e.g., an increase in capacity. The cost of an addition or extension to an existing asset which is of a
capital nature and which becomes an integral part of the existing asset is added to its gross book value.
Any addition or extension, which has a separate identity and is capable of being used after the existing
asset is disposed off, is accounted for separately. The fixed assets retired from active use are stated at
net book value or net realizable value, whichever is lower. The loss arising due to write-down is
recognized in the statement of profit and loss. An item of fixed asset is eliminated from the financial
statements on disposal. Gains or losses arising on disposal are recognized in the statement of profit and
loss.

Capital Work In progresses stated at cost less impairment losses if any, cost comprises of expenditures
incurred in respect of capital projects under development and includes any attributable/allocable cost
and other incidental expenses.

E) Depreciation / Amortization
Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its
estimated residual value.
Depreciation on all tangible fixed assets is provided on WDV Method as per the useful life prescribed in
Schedule Il to the Companies Act, 2013. Any addition or extension to an existing asset which is of a
capital nature and which becomes an integral part of the existing asset is depreciated at the rate which
is applied to the existing asset. Depreciation on sale of assets is provided till the date of sale.
Depreciation on tangible assets is ceased when a fixed asset is retired from active use and held for
disposal or is dispased off.
Intangible fixed assets in the nature of software are amortized over a period of time and Intellectual
Property Rights (IPR) is amortized over a period time from the date of addition. Amortization of an
intangible asset commences when the asset is available for use and ceases when the asset is retired
from active use or is disposed off. Residual value for the purpose of amortization is taken as zero. At
each balance sheet date, the company reviews the amortization period and amortization method.

F) Investments
Investments which are intended for sale / maturing within twelve months are classified as Current
Investments. Others are classified as Long Term Investments.
Cost of Investments comprises of the purchase price and any directly attributable expenses incurred.
Current Investments are carried at the lower of cost and fair value computed individually. Long term
investments are stated at cost. Provision for diminution in the value of long term investments is made,
only if, in the opinion of the management, such a decline is regarded as being other than temporary.
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NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED
MARCH, 2022 .

G) Inventories
ftems of inventories are measured at lower of cost and net realizable value after providing for

obsolescence, if any. Cost of inventories comprises of cost of purchase and all costs incurred in bringing
them to their respective present location and condition.

H) Foreign currency fransactions
Initial Recognition and Measurement:

Foreign currency transaction is recorded, on initial recognition in the reporting currency, by applying to
the foreign currency amount the exchange rate between the reporting currency and the foreign
currency at the date of the transaction.

Subsequent Measurement:

Foreign currency receivables and payables are subsequently measured as stated below:

At each balance sheet date

Foreign currency monetary items are reported using the closing rate.

Non-monetary items which are carried at fair value or other similar valuation denominated in a foreign
currency are reported using the exchange rate that existed when the values were determined.
Treatment of exchange difference arising on settlement of monetary items or on reporting monetary
items at rates different from those at which they were initially recorded during the period:

All other exchange differences are recognized as income or as expenses in the period in which they arise
in the Statement of Profit and Loss.

1) Leases
All leases are classified into Operating and Financial Lease at the inception of the lease. Leases that
transfer substantially all risks and reward from lessor to lessee are classified as Finance Lease and others
being classified as Operating Lease.
Rent Expense and Rent Income represent operating leases which are recognized as an expense or
Income respectively in the Statement of Profit and Loss on a Straight Line basis over the lease terms.

J) Borrowing Costs
Borrowing costs includes interest and ancillary costs incurred that are attributable to the acquisition or

construction of qualifying assets is capitalized as part of the cost of such assets. A qualifying asset is one
that necessarily takes substantial period of time to get ready for its intended use. All other borrowing
costs are charged to Statement of Profit and loss.

K) Provision for tax and Deferred Tax

Tax expenses for a year comprise of current tax and deferred tax.

Provision for current tax is determined based on taxable profits of the company as determined under
the Income Tax Act, 1961.

Provision for deferred tax is determined based on the elect of timing difference between the taxable
profits under the Income Tax Act and the profits as per the Statement of Profit and Loss and it is
accounted for using the tax rates and laws that are enacted or substantively enacted as on the balance
sheet date.
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NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED
MARCH, 2022 .

In the event of unabsorbed depreciation and carry forward of losses, deferred tax assets are recognized
only to the extent that there is virtual certainty that sufficient future taxable income will be available to
realize such assets. In other situations, deferred tax assets are recognized only to the extent that there is
reasonable certainty that sufficient future taxable income will be available to realize these assets.

Particulars Amount
Opening Balance Of Deferred Tax Liabilities 88.59
Deferred Tax Liabilities (On Difference Of Closing Balance Of Fixed Assets 2.53

In The Books Of Account And As Per Income Tax)

Gross Deferred Tax Liability 2.53
Gross Deferred Tax Asset 0
Net Deferred Tax Liabilities 91.12

L) Impairment of Fixed Assets
The carrying amount of tangible and intangible fixed assets is reviewed at each balance sheet date to
determine whether there is any indication of impairment.
if any such indication exists, the assets recoverable amount is estimated. An impairment loss is
recognized in the Statement of Profit and Loss whenever the carrying amount of assets exceeds its
recoverable amount. An impairment loss can be reversed if there are changes in estimates to determine
the recoverable amount in future period. An impairment loss is reversed only to the extent that the
carrying amount of the assets does not exceed the net book value that would have been determined; if
no impairment loss has been recognized.
The values of assets that are not available for use are reviewed at each balance sheet date to assess the
probability of continuing future benefits. If there is any indication that the value of such assets is
impaired, the resulting impairment loss is recognized in the financial statement.

M) Provisions and Contingent Liabilities

A provision is recognized when the Company has a present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which
reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to its
present value and are determined based on best estimate required to settle the obligation at the
balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current
best estimates. Contingent liabilities are Of Bank guarantee of Rs.4,36,355/- recognized in the financial
statements.

A contingent asset is neither recognized nor disclosed in the financial statement.,

N) Cash Flow Statements

Cash Flows are reported using the indirect method, whereby profit/ (loss) before extraordinary items
and tax is adjusted for the effects of transactions of non —cash nature and any deferrals or accruals of
past or future cash receipts or payments. The cash flows from operating, investing and financing
activities of the company are segregated based on the available information.
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NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED
MARCH, 2022 )

O) Cash & Cash Equivalent
Cash and cash equivalents for the purpose of cash flow statement comprise cash at bank and in hand
and short-term investments with an original maturity of three months or less.

P) Earnings per Share
Basic and diluted earnings per share are calculated by dividing the net profit or loss for the year

attributable to equity shareholders by the weighted average number of equity shares outstanding
during the year. The numbers of equity shares are adjusted for share splits and bonus shares, as
appropriate.

For the purpose of calculating the diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares.

Q) Operating Cycle
Based on the nature of products / activities of the company and the normal time between acquisition of
assets and their realization in cash or cash equivalents, the company has determined its operating cycle
as 12 months for the purpose of classification of its assets and liabilities as current and non-current.

R) Segment Reporting
The accounting policies used in the preparation of the financial statements of the company are also
applied for segment reporting. Revenue and expenses have been identified to segments on the basis of
their relationship to the operating activities of the segment, Revenue and expenses which relates to the
enterprise as a whole and are not allocable to segments on a reasonable basis, have been included

under” Unallocated income/expenses”.

For and on behalf of

““.For and on behalf of the board Rajiv Shah & Associates

N7\ o Chartered Accountants
-\ FRN No.: 108454W

-

£

-(Dlrecior) (Director)

GHANSHYAM PATEL VASANT PATEL
DIN:05225398 DIN:05225561

Rajiv C Shah
Place: Ahmedabad {Partner)
Date: 22nd August, 2022 M. No.: 043261

UDIN: 22043261 AWFDHB58%6
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