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Notice is hereby given that the 9" Annual General Meeting of the Members of ACCENT
MICROCELL PRIVATE LIMITED, will be held at its Registered Office 314, SHANGRILA ARCADE, OPP.
SHYAMAL 3A ROW HOUSE SHYAMAL CROSS ROAD, SATELLITE, AHMEDABAD 380015, on 30TH
NOVEMBER, 2021 at 3:00 PM to transact the following business.

ORDINARY BUSINESS

1. Consider and adopt the Audited Financial Statements of the Company for the Financial Year
ended March 31, 2021, the report of the Directors and Auditor's thereon.

2. Declaration of Dividend on Equity Shares for Financial Year Ended March 31, 2021

To consider and if thought fit, to pass, with or without modification(s), the following resolution as
Ordinary Resolution:

“RESOLVED THAT pursuant to the recommendation of the Board of Directors of the Company,
dividend at the rate of 10% on the Equity Share capital of the company amounting to Rs. 43,01,000/-
for the financial year ended 31st March, 2021 be and is hereby declared out of the profits for the
financial year ended on 31st March,-2021 of the Company.

For and behalf of the Board of Directors
—

Date: 01/11/2021

Place: Ahmedabad

GHANSHYAM ARJANBHAI PATEL VASANT VADILAL PATEL
Director Director
(DIN: 05225398) (DIN:05225561)

Phone.: +91 79 40042367/ 32459689/

32522633/ 40094906

Regd. Office

- SEZ) Plot No. Z2-59,60,63,64 Dahej-SEZ Limited Part-l, Ta. Vagra,

Unit 1 (Pirana) Survey No. 533/P, Paldi Kankaj, Pirana Road, Ta. Daskroi,
Dist. Bharuch - 392130, Gujarat, India | Phone: +91 75758 05960

Dist. Ahmedabad - 382425, Gujarat, India | Phone: +31 2718 288001/288002

Unit 2 (Dahej

email: info@accentmicrocell.com
www.accentmicrocell.com

Shyamal Cross Roads, Anandnagar Road,

Satellite, Ahmedabad - 380015

314, Shangrilla Arcade,
Gujarat, India

CIN : U24230GJ2012PTC069799
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Notes:

1. A member entitled to attend and vote at the Annual General Meeting (the "Meeting") is entitled to
appoint a proxy to attend and vote on a poll instead of him and the proxy need not be a member of
the Company. The Instrument appointing the proxy should, however, be deposited at the registered
office of the Company not less than forty-eight hours before the commencement of the Meeting.

A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate
not more than ten percent of the total share capital of the Company carrying voting rights. A
member holding more than ten percent of the total share capital of the Company carrying voting
rights may appoint a single person as proxy and such person shall not act as a proxy for any other
person or shareholder.

2. Corporate members intending to send their authorized representatives to attend the Meeting are
requested to send to the Company a certified copy of the Board Resolution authorising their
representative to attend and vote on their behalf at the Meeting.

3. Members are requested to bring their copies of Annual Report to the meeting.

4. Shareholders desiring any information as regards the accounts are requested to write to the
Company at an early date so as to enable the management to keep the information ready at the
meeting.

5. In case of joint holders attending the Meeting, only such joint holder who is higher in the order of
names will be entitled to vote.

6. Relevant documents referred to in the accompanying Notice are open for inspection by the
members at the Registered Office of the Company on all working days, except Saturdays, during
business hours up to the date i

Phone.: +91 79 40042367/ 32459689/

32522633/ 40094906

For and behalf of the Board of Directors

Date: 01/11/2021 N\ 5/@)/ A_ﬁ__y/b/\
Place: Ahmedabad e /;

)

GHANSHYAM ARJANBHAI PATEL VASANT VADILAL PATEL
Director Director
(DIN: 05225398) (DIN:05225561)

Regd. Office

a) Survey No. 533/P, Paldi Kankaj, Pirana Read, Ta. Daskroi,

Dist. Ahmedabad - 382425, Gujarat, India | Phone: +91 2718 288001/288002

(Piran

Unit 1

314, Shangrilla Arcade,

- SEZ) Plot No. Z-59,60,63,64 Dahej-SEZ Limited Part-l, Ta. Vagra,

(Dahej
Dist. Bharuch - 392130, Gujarat, India | Phone: +91 75758 05960

Unit 2

email: info@accentmicrocell.com
www.accentmicrocell.com
CIN : U24230GJ2012PTC069799

Shyamal Cross Roads, Anandnagar Road,

Satellite, Ahmedabad - 3800156

Gujarat, India



ATTENDANCE SLIP

(To be handed over at the entrance of the meeting hall)

9th Annual General Meeting - Tuesday, 30th November, 2021

Folio No. /Client Id:

Name of Shareholder:

Address of Shareholder:

I, hereby record my presence at the Annual General Meeting of the Company to be held on
Tuesday, 30th November, 2021 at 03:00 P.M. at 314, Shangrilla Arcade, Shyamal Cross
road, Anandnagar road, Satellite, Ahmedabad (GJ)-380015.

Signature of the Member

Notes:

A. Only Member/Proxy can attend the meeting. No minors would be allowed at the
meeting.

B. Member/Proxy who wishes to attend the meeting must bring this attendance slip
to the meeting and hand over at the entrance duly filled in and signed.

C. Member/Proxy should bring his/her copy of the Notice of Annual General Meeting
for reference at the meeting.



Form No. MGT-11

Proxy Form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

Name of the Member(s)

Registered Address

E-mail Id

Folio No./Client ID

DP ID

[/we, being the member(s) of

shares of the above-company. Hereby, appoint

Name:

E-mail id:

Address:

Signature.........cccceevevrennne. , or failing him

Name:

E-mail id:

Address:

Signature.........cccceevevruennnn. , or failing him

as my/our proxy to attend and vote (on a poll) for me /us and on my/our behalf at the
Annual General Meeting of the Company, to be held on Tuesday, 30th November, 2021 at
the Registered Office of the Company at 314, Shangrilla Arcade, Shyamal Cross Road,
Anandnagar Road, Satellite, Ahmedabad (GJ])- 380015 and at any adjournment thereof in
respect of such resolutions as indicated below:

Sr. Resolution(s) Vote
No. Assent Dissent
ORDINARY BUSINESS
1. To receive, consider and adopt the Audited Financial
Statements of the Company for the financial year
ended 31st March, 2021 together with the Reports of
the Board of Directors and Auditors thereon.
2. Declaration of Dividend on Equity Shares for
Financial Year Ended March 31, 2021.

Signed this day of 2021.




Affix Revenue Stamps

Signature of Shareholder Signature of Proxy Holder Signature of Shareholder
across Revenue Stamp

Note: This form of proxy in order to be effective should be duly completed and deposited
at the Registered Office of the Company not less than 48 hours before the commencement
of the meeting.



ROUTE MAP TO THE VENUE OF THE ANNUAL GENERAL MEETING
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Report of Board of Directors

Dear Share Holder,

On behalf of the Board of Directors, it is our pleasure to present the Annual Report together with the
Audited Statement of Accounts of ACCENT MICROCELL PRIVATE LIMITED for the year ended March
31,2021.

Financial Performance

The summarized standalone results of Company are given in the table below.

Tax (EBTAD)

Standalone
Particular j
31/03/2021 31/03/2020
Total ieoima 139,78,83,052 135,36,61,410
Profit/(loss) before Depreciation & 10,54,03,212 9,35,67,166

Finance Charges

3,25,74,262

3,36,67,340

Depreciation © 3,45,47,094 3,30,16,694

Provision for Income Tax 1,49,32,612 1,87,96,773

(including for earlieryears)

Net Profit/(Loss) After Tax 6,20,62,147 41,753,698

Profit/(Loss) brought forward from 11,41,74,879 7,23,77.386

previous year :
17,19,64,361 11,41,74,879

Profit/(Loss) carried to Balance Sheet

Summary of Operations

Accent Microcell Private Limited was established in the year 2012. The company is engaged in the
business of Pharmaceutical Products.

The highlights of the key financial are as under:

Particular Standalone

Equity Share Capital , 4,30,10,000

Net Worth 30,87,94,361
Book Value Per Share 72.00
Earnings Per Share 14.43
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Business Review/State of the company’'s affairs

During the year under review, the Company has not changed its nature of business.

Further, No events occurred between the end of the financial year of the company to which
the financial statements relate and the date of the report which effects the financial statement of
the company.

Reserves
The Company proposes to carry Rs. 28,336/- to reserves.

Dividend

Considering the profit of the company, company has decided to proposed dividend of 10% of the
Equity Capital amounting Rs. 43,01,000

Details of Board meetings

During the year, 5 number of Board meetings were held during the year ended 31st March,
2021. These were held on 01/ 05,2020, 30-06-2020, 15-09-2020, 04-12-2020, and 15-02-2021.

No. Of Board meeting held, and
attended, during tenure

Name Of Director % of attendance
1 2 2 4 5
_Ghanshvam A Patel
H f ¥ 1 L 100%
Mitin | Patel
: t f { 100%
Vasant V Patel 100%
H f f f f
VINODBHAI MANIBHAI PATEL - ; 100%
' f ¢ f

f Attended in person

Capital/ Finance
Company has not issued shares during the year,

Details of shares issued & Subscribed by company are as follows:

As on 31“ March, 2021, the issued, subscribed and paid up share capital of
Company stood at Rs.4,30,10,000/-, comprising 43,01,000 Equity shares of Rs.10/-
each.
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Extract of Annual Return

Pursuant to section 92(3) of the Companies Act, 2013 (‘the Act’) and rule 12(1) of the
Companies (Management and Administration) Rules, 2014, extract of annual return
is Annexed as Annexure 1.

Committees of Board

The details of composition of the Committees of the Board of Directors are as under:-

a. Audit Committee

SI. No. Name ChairrﬁaniM _|
" embers ‘

Not Applicable

b. Nomination & Remuneration Committee

I 5l No. ‘ Name f ' ] Chairman/m
| embers

Not Applicable . ‘
|

¢. Corporate Social Responsibility Committee

5. No, | Name !Chairrnan ;
| T/Members
Not Applicable
1
d. Stakeholders Relationship Committee
5. No. | Name Chairman/M |
| embers

‘ Not Applicable ‘

Directors’ Responsibility Statement

Pursuant to the requirement clause (c} of sub-section (3) of Section 134 of the

Companies Act, 2013, your Directors confirm that:

(a) In the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material departures;
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(b) The directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the company
at the end of the financial year and of the profit and loss of the company for that
period; i

c) The directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities:

(d) The directors had prepared the annual accounts on a going concern basis; and

(e) The directors had devised pProper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate
and operating effectively.

Statutory Auditors, their Report and Notes to Financial Statements

In the AGM held on 20" September 2018, M/s. Rajiv Shah & Associates,
Chartered Accountants have been appointed Statutory Auditors of the Company for
a period of Five years. Ratification of appointment of Statutory Auditors s being
sought from the members of the Company at the ensuing AGM.

Further, the report of the Statutory Auditors along with notes to Schedules is enclosed
to this report. The observations made in the Auditors’ Report are self-explanatory
and therefore do not call for any further comments,

Cost Audit: Not Applicable

Secretarial audit: Not Applicable

Related party transactions

The details of transactions entered into with the Related Parties are enclosed
as AOC-2. (Annexure-1)

Human Resources

Your Company treats its “human resources” as one of its most important assets.

Your Company continuously invests in attraction, retention and development of
talent on an ongoing basis. A number of programs that provide focused people
attention are currently underway. Your Company thrust is on the promotion of

ANNUAL REPORT, 2020-21



talent internally through job rotation and job enlargement.

Statement containing salient features of financial statements of subsidiaries

Pursuant to sub-section (3) of section 129 of the Act, Company have not any subsidiary
or subsidiaries, associate company or companies and joint venture or ventures.

Risk Management Policy _

In terms of the requirement of the Act, the Company has developed and implemented the
Risk Management Policy. Company manages monitors and reports on the principal risks
and uncertainties that can impact its ability to achieve its strategic objectives. The
company has introduced several internal checks and internal control to curb the primary
level of risk.

Significant and material orders passed by the regulators

During the year under review, No significant and material orders were passed
by the regulators or courts or tribunals impacting the going concern status and
company's operations:

Internal financial controls

The internal financial controls with reference to the Financial Statements
are commensurate with the size and nature of business of the Company.

Directors and Managerial Personnel Key

No Changes in the directors or key managerial personnel by way of appointment, re—
designation, resignation, death or disqualification, variation made or withdrawn etc during
the finance year 2020-21

Particulars of loans, guarantees or investments under section 186.

Details of Loans and Investments covered under the provisions of Section 186 of the companies Act,
2013 are given in the notes to the Financial Statements.

There are no guarantees issued by your Company in accordance with Section 186 of the Companies
Act, 2013 read with the Rules issued there under.

Deposits
The details relating to depaosits, covered under Chapter V of the Act-

The company has not accepted any public deposit. Hence the question of contravening the
provision of sections 73 to 76 or other relevant provisions of the Companies Act and the rule
framed there under does not arise.
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(a)Accepted during the year: Nil

(b)Remained unpaid or unclaimed as at the end of the year: Nil

[c) Whether there has been any default in repayment of deposits or payment of interest thereon

during the year and if so, number of such cases and the total amount involved: No

(d)At the beginning of the year:

(e)Maximum during the year:

{ﬂ.';:'nt the end of the year:

The details of deposits which are not in compliance with the requirements of Chapter V of the Act:
As the company has not any accepted any deposit during the year which reguires compliance

Management Discussion and Ana lysis

Management Discussion and Analysis comprising an overview of the financial results,
operations/performance and the future prospects of the Company form part of this Annual
Return.

Particulars of Employees

Pursuant to the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014, Remuneration paid to all the Directors as per their performance during the earlier year.
Performance is measured and evaluated by the Human Resource Department.

Details of conservation of energy, technology absorption, foreign exchange earnings

and outgo

Information pursuant to Section 134(3)(m) of the Companies Act,2013,read with the
Companies(Disclosure of Particulars in the report of the Board of Directors) Rules,2014
relating to the foregoing matters is given in the Annexure 2 forming Part of this report.

Acknowledgement

Your Directors place on record their appreciation for employees at all levels, who
have contributed to the growth and performance of your Company.

Your Directors also thank the clients, vendors, bankers, shareholders and advisers
of the Company for their continued support,

Your  Directors also thank the Central and State Governments, and other
statutory authorities for their continued support.

For and on behalf of the Board

Place: Ahmedabad y/fg—
DATE: 01/11/2021 _— I\Mifﬁ

{birectnr] (Director)
GHANSHYAM PATEL VASANT PATEL
DIN: 05225398 DIN: 05225561
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ANNEXURE-1
Form Neo. AOC-2

Disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies
Act, 2013 including certain arms length transactions under third proviso thereto

1.Details of contracts or arrangements or tra nsactions not at arm’s length basis:

Accent Microcell Private Limited has not entered into any contact or arrangement of
transactions with related parties which is not at arm's length basis.

(a) Name(s) of the related party and nature of relationship
(b) Nature of contracts/arrangements/transactions
(c) Duration of the contracts / arrangements/transactions

(d) Salient terms of the contracts or arrangements or transactions including the
value, if any

(e) Justification for entering into such contracts or arrangements or transactions
(f) date(s) of approval by the Board
(g) Amount paid as advances, if any:

(h) Date on which the special resolution was passed in general meeting
as required under first proviso to section 188

2. Details of material contracts or arrangement or transactions at arm’s
length basis are as under:
During the year Company has entered certain related party transaction or contracts or
arrangement. 5o Disclosure of particulars of contracts/arrangements entered into by
the company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arms length transactions under third proviso
thereto applicable. The Details of the transactions are as under:
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Name of Related Party Relation . Payment Nature of transaction
made(Amou
nt)

GHANSHYAM A PATEL DIRECTOR 1800000 |DIRECTOR REMUNERATION
WVASANT V PATEL DIRECTOR - 1800000 |DIRECTOR REMUNERATION

NITIN J PATEL DIRECTOR 1800000 | DIRECTOR REMUNERATION
VINOD M PATEL DIRECTOR 1800000 | DIRECTOR REMUNERATION

MACCENT BIOCARE ASSOCIATE FIRM 23822880 |PURCHASE OF GOODS
JINDUSTRIES

GHANSHYAM A PATEL DIRECTOR 26,18,113|INTEREST

NITIN J PATEL DIRECTOR 22,31,502 | INTEREST

VASANT V PATEL - |DIRECTOR 24,97,663 | INTEREST

VINOD M PATEL DIRECTOR 2475612 |INTEREST

JYOTIBEN G PATEL DIRECTOR 5,68,360|SALARY

RELATIVE

JAINISHK INDUSTRIES ASSOCIATE FIRM | '2,69,05,682 | PURCHASE OF GOODS

[JAINISHK INDUSTRIES IASSGEPATE FIRM | 1155,95,150|SALES

For and on behalf of the Board
Place: Ahmedabad

Date: 01/11/2021 o % D//);:i

(Director) (Director)
GHANSHYAM PATEL VASANT PATEL
DIN: 05225398 DIN: 05225561
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ANNEXURE-2

Particular as per section 134(3)(m) of the Companies Act,2013 read with Rules 8 of the
Companies (Accounts) Rules,2014.

A. Conservation Of Energy

i) Company ensures that the manufacturing operations are conducted in the
manner whereby optimum utilization and maximum possible saving of energy is
. achieved. :
i) The steps taken by the company for utilizing alternative source of energy: Nil
iii) The capital investment on energy conservation equipment: Nil

B. Technology Absorption, Adaption and innovation

i) The company constantly strives for maintenance and improvement in quality of
its products.
i) In case of imported technology(imported during the last three years reckoned

from the beginning of the financial year)-
a) The details of technology imported: N.A.
b) The year of import; N.A
c) Whether the technology been fully absorbed: N.A
d) If not fully absorbed, areas where absorption has not taken place and
the reasons thereof: N.A.

iii) The expenditure incurred on research and development: Nil

C. Foreign Exchange Earning and Outgo:
During the year following transactions have been carried out in relation to foreign

exchange earnings and outgo:-
AS PER AUDIT REPORT.

For and on behalf of the Board

Place: Ahmedabad o
Date: 01/11/2021 .‘_\_\\\.‘_L;)Q_ V)jﬁ
(Director) (Director)
GHANSHYAM PATEL VASANT PATEL
DIN: 05225398 DIN: 05225561
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" Rajiv Shah & Associates %

- Chartered Accountants

Office - 31, Kalindi Complex , Opp. Loha Bhavan, Old High Court Lane, Navrangpura, Ahmedabad-380008.
131, . :
Phone : 079-2754 2815, 4007 0198 | Email ; rajivshah1965@gmail.com

Independent Auditor’s Report

To the Members of ACCENT MICROCELL PRIVATE LIMITED,

Report on the Audit of the standalone Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of ACCENT MICROCELL
PRIVATE LIMITED (" the Company”) which comprises the Balance Sheet as at March 31,
2021, the Statement of Profit and Loss, and statement of cash flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting palicies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act 2013 ("the Act”) in the manner so required and give a true and fair view in conformity with
the accounting Standard as prescribe under section 133 of the act and accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2021, and
profit and loss, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
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Standards specified under section 133of the Act, read with Rule 7 of Companies (Account)
Rules, 2014, This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies: making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

That Board of Directors are also responsible for overseeing the company’s financial reporting
process

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the "Annexure A” a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.
b, In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.
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C. ' The Balance Sheet, the Statement of Profit ahr.i Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d. In our opinion, the éﬁ:}resaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e, On the basis of the written representations received from the directors as on 3ist
March, 2021 taken on record by the Board of Directors, none of the directors is
disgualified as on 31% March, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act. =

f. Pursuant to Notification G.S.R. 583(E) dated June 13, 2017 issued by the Ministry of
Corporate Affairs, Section 143(3)(i) of the Act is not applicable to the Company and
accordingly this report does not state whether the Company has adequate internal

financial controls over financial reporting in place and the operating effectiveness of
such controls.

g. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

l. The Company does not have any pending litigations which would impact its financial
position,

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

fil. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

For and on behalf of

Rajiv Shah & Associates
Chartered Accountants
FRN No.: 108454

Rajiv C Shah

(Partner)

Place: Ahmedabad M. No.: 043261

Date: 1st November,2021 FRN: 108454W

UDIN: 21043261AAAAKME631
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“ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the year
ended March 31, 2021:

1) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets:

(b) The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the vear and no material discrepancies between
the books records and the physical fixed assets have been noticed.

(c) According to information and explanation given to us and on the basis. of our
examination of the record of the company, the title deeds of immovable properties
are held in the name of the company.

2) a) The management has conducted the physical verification of inventory at reasonable
intervals.

b) The discrepancies noticed on physical verification of the inventory as compared to
books records which has been properly dealt with in the books of account were not
material.

3) According to information and explanation given to us, the Company has not granted any
loans, secured or unsecured to companies, firms, Limited Liability partnerships or other
parties covered in the Register maintained under section 189 of the Act. Accordingly, the
provisions of clause 3 (jii) (a) to (C) of the Order are not applicable to the Company and
hence not commented upon.

4) In our opinion and according to the information and explanations given to us, the
. company has complied with the provisions of section 185 and 186 of the Companies Act,
2013 in respect of loans, investments, guarantees and securities.

5) In our opinion and according to the information and explanation provided to us, the
Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

B) In our opinion and according to the information and explanation provided to us, the
company is not required to maintain the Cost Records pursuant to rules made by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the company. .

ANNUAL REPORT, FY 2020-21




7)

8)

9)

10)

11)

12)

13)

14)

15)

a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of
Excise, Value added Tax, Cess or GST and any other statutory dues with the
appropriate authorities. According to the information and explanations given to us,
no undisputed amounts payable in respect of the above were in arrears as at March
31, 2019 for a period of more than six months from the date on which they become
payable.

b) According to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax
or GST as at March 31, 2019 have not been deposited on account of any dispute.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks, financial institutions or
Government.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments. '

" Based upon the audit procedures performed and the information and explanations given

by the management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year.

The Company is a private company and hence the provisions of section 197 of the
Companies Act, 2013 do not apply to the Company.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
3 (xii) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of the Companies Act, 2013 and the details have been disclosed in the
Financial Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to
the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence not commented upon.

ANNUAL REPORT, FY 2020-21



16)  In our opinion, the company is not required to be registéred under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

For and on behalf of

Rajiv Shah & Associates
Chartered Accountants
FRN No.: 108454W

Place: Ahmedabad
Date: 1st November,2021

Rajiv C Shah (Partner)
M. No.: 043261
UDIN: 21043261AAAAKME631
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ACCENT MICROCELL PRIVATE LIMITED

CIN:U24230G J201 2FTCO45795
Audited Balance Sheet as at 31 March, 2021

Farficulars Mote ‘As at 31 As al 31 Moreh
! Nea. March 2021 2020
A | EQUITY AND LIABILITIES
1 | Sharehelders’ funds
{a} Share capifol 1 43,010,000 43,010,000
&) Reserves and surplus z 255,784,351 207 974 879
308,794,361 251,004,879
2 | Share application money pending alletment
3 | Non-cument liabilifies
{a) Long-term borowings 3 178371779 |568.574.015
{b} Defared tax iabilities [nef) 8,858,540 11.%27.860
{c) Other long-term obilifias ' =
{d] Long Tern Provisions -
187,230,320 180,501,874
4 | Current liabilities
[o) Short Tarm Borrowings 4 100.059.280 103,265,371
(B} Trade poyables 5 185,327 080 186,961,427
{c] Other cumant liobilities & 34,429,437 31,840,038
{d} Short-term provisions 7 18,495,824 13283315
338311420 335,350,151
TOTAL | 834,336,302 746,856,906
B | ASSETS
I | Non-current assets
{a) Fixed osseds:
{il Tangible osseds ) 8 308,224,723 77 976,963
(il Capital Work in progress “ -
fiii] Intangible Assets 10,000,000 10,000,000
[iv) Triol Run Expenses Pending Allocation
{&} Man - Cumrant Investment
(o) Deferad fox assels nef)
{d] Long-tanm laons and advances
(&) Other Mon - Curent Assets - -
318,224,723 287,976,943
2 | Current assets
{o} Cument investmants 15,000 15,000
{b} Inventaries g 227.410.925 181,887 543
(¢) Trade receivables 10 213,440,793 215575342
|d] Cash and cash equivalents i 14, 41%,.301 38,162,639
(2} Short-term loons and advances 12 40.825,540 45217.419
(] Qther curen! assels -
E14,111,57% 478,879,942
TOTAL | 834,336,302 766,856,906
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON 19
In terms of cur repor alloched,
FOR RAJIV SHAH & ASSOCIATES For and on behall of the Board of Birechors o
CHARTERED ACCOUNTANTS ACCENT MICROCELL PVT, LTD,

FR.NO. 1084540

~ {““\“‘;JZ_ J-’Jf:-‘?

RAJNV C SHAH (PARTHER) Direclor Direclor
M NO.043261 [ GHARSHYAM PATEL VASANT PATEL
DIM:05225398 DIM:05225541

PLACE: AHMEDABAD
DATE: 01/11/2021
UDIN: 21043281 AAAAKMES3]




ACCENT MICROCELL PRIVATE LIMITED

(U24230GI2012PTCOAFT

Audited Statement of Profit and Loss for the year ended 31st March, 2021

Particulars Meote | Forthe yeor ended Forthe year ended
No. 315t March, 2021 31st March, 2020
Revenue from cperations 13 1,.367.260,787 1.313.789.440
Other incoms I4 A0.692.245 3987770
Total revenue (1+2) 1,397.883,052 1,353.451,410
Expenses
{a) Cost of raw materials and stores & spares consumesd 5.0 FH3. 321,646 854,934,241
(b} Other Operafing & Manufacturing Expanse _
|e] Chonges In Invenicres of Finished Goods 15.b (48,387,411 [36,064,367)
{d} Finance costs 16 32,574,242 33,667,340
(@) Employes benefits expense 17 79.548,837 94,706,332
{f} Depreciciion and amaortisation expense a 34,547,094 33014454
[g] Other expenses ia 245,402,707 281,350,497
Tolal expenses 1,327,024 934 1.293,110,929
Prefit / (Loss) before exceptional and exbraordinary items and 70,856,118 40,550,471
tax (3 - 4)
Exceptional items 2
Profit / (Loss) before extracrdinary items and tax (5 - &) 70,854,118 40,550,471
Extroordinary items
Profit / (Loss) before tax (7 - B) 70856118 60,550,471
Tax expense:
{o) Current fax / Mat expense for cument year 11,863,292 10,107,085
{b) Delered tox Liakility [ 2ssets 2,049,320 B.4B9.488
{cl Excess/Short PFrovision of Tox of Earlier Yeors a g
Profit / (Loss) for the period from continving operalions 42,062,147 41,753,498
Profit/(koss) from disconfinuing operations
Tox expense of discontinuing cperafions
Profit/(loss) from Discontinuing operations (affer tax)
Profit (Loss) for the period (11 + 14) 62,062,147 41,753,698
Eaming per equity share:
(1) Basic ] 14,43 2N
(2} Bilvted 14.43 .71
Weaighted average number of shares oulstanding 4,301,000 4,301,000
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON |9
ACCOUNTS

In terms of our report attached.
FOR RAJIV SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

FR.NO.108454W d\
N

RAJNYV C 5H ﬁF‘A RTMER)

M.NO.043261
PLACE: AHMEDABAD

DATE: 01/11/2021
UDIN: 21043246 1AAAAKMESE3T

For and en behalf of the Board of Directors -

~\S

Director

Director
VASANT PATEL

GHANSHYAM PATEL

DIN:05225398

DIN:05225561

oy




CASH FLOW STATEMENT FOR THE FINANCIAL YEAR 2020-21

ACCENT MICROCELL PVT LTD

2020-21 2019-20
Amount in Rs. | Amount in Rs,
A|Cash flow from operating activities :
Profit/(Loss) before tax 70,856,118 60,550,471
Ad men '
Depreciation 34,547 094 33,016,694
Loss on sale of fixed asset 2,792,748 =
Interast and finance expenses 29,089,718 29,470,172
Foreign Exchange loss on FCTL 4,823,205 43,754
Operating profit before working capital changes 142,108,972 123,081,132
Increase/({decrease) in trads Payable (1,634,347) 2,697,072
Increasef{decrease) in short-term provisions 5,212,509 -10,124
Increase/(decrease) in other current lizbilities 2,589,399 -18,960,994
{Increase)/decrease in trade receivables 2,154,549 1,719,045
(Increase)/decrease in inventories (45,521,382) -41 866,970
{Increase)/decrease in long-term loans and advances = -
{Increase)/decrease in short-term loans and advances (15,608,141) -3,793,858
(Increase)/decrease in other non current assets - 45,000
Cash generated from/(used in}) operations ’
Direct taxes paid (14,932,612) -10,107,085
Net cash flow from/(used in) operating activities {A) 74,368,945 52,803,218
B|Cash flow from investing activities ;
Purchase of fixed assets {Including Intanglible, CWIP & Advances) (73,986,242) -24 866,942
Proceeds from sale of fixed assets 372,000 5,140,651
Purchase Investments -
Sale of Investments -
Met cash flow from/(used in}) investing activities {B) (73,614,242) -19,726,291
C|Cash flow from financing activities :
Proceeds from issue of share capital (Including share premium) - -
Proceeds from share Application Money - -
Proceeds from long-term borrowings 9,797,764 -
Repayment of long-term borrowings - -5,541,398
Proceeds from other long-term borrowings - -
Proceeds from short-term barrowings 11,467,772
Repayment of short-term borrowings {3,206,091) -
Interest paid (29,089,718) -29,470,172
Net cash flow from/(used in) financing activities f {C) -22,498,044 -23,543,798
Net increase/(decrease) in cash & cash equivalents (A)+(B)+(C) (21,743 ,341) 9,533,129
Cash and cash equivalents at the beginning of the year 36,162,641 26,629,512
Cash and cash equivalents at the end of the year 14,419,301 36,162,641

Summary of significant accounting policies (note 2)

RAJIV SHAH & ASSOCIATES
CHARTERED ACCOUNTANT

RAJIV C SHAH (PARTNER)
M.NO.: 043261

DATE: 01/11/2021
AHMEDABAD

PLACE:

-

GHANSHYAM PATEL
DIN:05225398
(Director)

UDIN: 21043261AAAAKMG631

For and on behalf of the Board of Directors of
ACCENT MICROCELL PVT LTD

-

VASANT PATEL
DIN:D5225561
(Director)
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Hole 2: Reserves and surplus

Fariculars As ab 31 March, 2021 As at 31 March, 2020
Rs. ! Rs.
'F:J Share Premium
Cpening balance 93.820.000 93,820,000
Add : During the vear
Chosing Boloncea 73,820,000 F3.820,000
(&) Surplus In Statement of Profit and Loss
Cpaning balonce 114,174 879 72,377,384
Addl; Profit for the veor S2.062.1 47 41,753,458
Add: Transfer 1o Reserve 28,334 43,794
Less; Proposed Dividend 4,301,000 -
' 171,964,341 114,174,879
Total 265,784,351 207,974,879

Note 3: Long-term borowlngs

Asat 31 March, 2021

As at 31 March, 2020

Particulors
Rs.
{a) Term loans Fram Bank
Secured C 42865551 25,892,574
42.6485.95) 25,892 574
{b] Loans From other parties
Ursecurad 135,705,828 142,481,441
135,705,828 142,687,441
Talal A78,371,77% 168,574.015
HNetes:
I} Dedails of terms of repoyment for the aiher lang-
Terms of repayment and As at 31 March, 2021 As at 31 March, 2020
Particulars securty & Noture of Security Secured Secured
Ti ans Fr an 5
Ahmedabad Uni
{il Relionce commercial Finance Lid [6%2] 35,787
Tatal (&92) 35,787
Dahej Unit
(il Ratnakor Bonk [Nota-A) 3,537,728 4,758,317
[ilREL FCTL-B/ 1241 (Mote ) 5451,173 13,653,773
[fiJRBL FCTL-B/1258 [Mote 03} - 2,883,778
{ivIRBL FCTL-B8/ 1 245 [Mefe E) . 3,253,364
(v|RBI FCTL-v-8/2494 {Hote F 7 646,345 13,740,215
[vi|RBL LONG TERMIWORKING CAPITAL) [Mate G) - 2.270,775
[vilRelance commercial Fnonce Lid - 184,465
(VE|FCTLAS-11) . - -
{ix| REL[Dahe) expansion) -3/ 50494 [Mote H) B.757,688 12,510,982
[x] RBL Term Laan - $0P0001 43347 B.668,667 =
{xi]RBL Term Loan - Y0F000176187 {MHote-8) 22,232,008 -
[xi] RBL WCTL - 909000150897 [GECL) [Mote || 14,300,000 -
Tolal 70,411,478 53,275,870
Tatal - Term Loans From Banks/NEFC'S 70,610,984 53,311,458
Less: Cument Maturlties of Long Term Dabt 27,745,034 27,419,082
Tetal A42,465,95 20,872,574
_Loans rom other parfies: .
From Directors ond Relatives 135,680,950 142,481,447
Inter Conporate Deposit
Fram Others 24878
Total - Term loans ram ofher pories 135,705,828 142,681,447
Tofal Long Term Bowowing 178,371,77% 148,574.015
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Note 4: Short-term borrowings

Particulars As at 31 March, 2021 As at 31 March, 2020
- = Rs.
Loans repayable on demand
From banks
Secured 100,059,280 103,265,371
TOTAL 100,059,280 103,245,371
Motes:

(i] Details of terms of repayment for the other short-
term borrowings and security provided in respect of
the secured olher short-term bomowings:

As at 31 March, 2021 As al 31 March, 2020
Parficulars Terms of repayment and
security Secured Secured

Cas edit limit ayable on d d
From Banks
kotok Mahindra Bank Ltd - Cash Credit Afc As per notes written below 466,305,449 48,007,583
RBL Bank A/c No.4D9000530647-cash credil 33,753,832 35,257,788

Total 100,05% 280 103,245,371

*** Terms of repayment & Securlty
Cash credit/Packing Credit is secured by
hypothecation of book debis & stock and all the

MNote 5: Trade Payable

Parliculars

- As at 31 March, 2021

As at 31 March, 2020

Trade Payables:
Ahmedabad Unit

(\-
(=8 EN\

Creditras for Raw Material 59,754,621 62,594,348
Creditors for Expenses 5,478,999 6,628,668
Creditors For other goods 1.135967 545,347
Creditors for Capital Goods 1,380,997 -
Creditors For Paking Materials 1.494,34%9 1,447,621
TOTAL 49,244,733 71,215,984
Less: Advance fo Suppliers 522,788 7452 254
Met Balance 48,721,945 63,763,728
Dahe] Unit
Creditros for Raw Moterial 44,442, 445 73,373,422
Creditors for Expenses 20,420,609 23,700,400
Creditors for Others 1,622,140 1,831,770
sundry Creditors For CHA, 14,226,659 7,433,622
sundry Creditors for Packing Material 4,121,070 5,421,393
Sundry Credilors For Salary 3,401,480 3,191,321
TOTAL 108,304,543 114,951,928
Less; Advance fo Suppliers 188,722 243,442
Net Balance 108,115,921 114,708,484
Trading Unit
Creditors 8,489,213 B,48%.213
Total 185,327,080 184,961,427
i B Ay



Note &: Other curmrent liabilities

Particulars

As at 31 March, 2021

As at 31 March, 2020

(a) Current maturities of Long-term Debts
Ahmedabad Unit '

—_

(i) Reliance Commercial Finance Lid - 35.787
- 35,787
Dahej Unit
(i) Ratnakar Bank 1,277,171 1.077.395
(i)RBL FCTL-8/1241 5,451,173 184,665
(iijRBL FCTL-8/1258 - 8.062,786
(ivJRBL FCTL-8/1265 - 2,883,778
(V]RBI FCTL-IV-8/2494 5,749,764 3,253,363
{VI]RBL LONG TERM[WORKING CAPITAL) - 5,897,238
{viiReliance commercial Finance Lid - 2,270,775
(Wil FCTL{AS-11) - 3,753,295
(ix)RBL{Dahej expansion)-9/58494 3,753,295 -
(x} RBL Term Loan - 909000143347 2,666,667 -
(%i])RBL Term Loan - 909000174187 6,266,411 -
(xii) RBL WCTL - 909000150897 (GECL) 2,780,556 -
27,945,035 27,383,295
27,945,035 27,419,082
(b) Other Current Liabilities
(i} Statutory Liabilifies
Pirana Unit 592,233 763,408
Dahej Unit 569,573 633,380
(ii) Advance Received from Customers
Dahej Unit 5,322,595 3,024,168
6,484,401 4,420,956
Total 34,429,437 31,840,038

Note 7: Short-term provisions

Particulars

As at 31 March, 2021

As at 31 March, 2020

Interest Payable- Dahej 51,252 ?1.371
Unpaid Expenses 2,280,280 3.084,859
Provision For Income Tax 11,863,292 10,107,085
Equity Dividend 4,301,000 -
Total 18,495,824 13,283,315
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Note ¢: Inventories
(Al lower of cost and net realisable value}

Parficulars As at 31 March, 2021 As at 31 March, 2020 _

(a) Raw materials-Pirana 46,117,644 41,956,962
Raw materials-Dahej 28,456,743 43,837,300
(b) Finished Goods-Pirana 56,284,775 34,823,858
Finished Goods-Dahej 55,073,593 28,146,899

[c ) Packing Material & Other-Pirana 3,725,310 3,499,089
Packing Material & Other-Dahej 3,802,660 10,304,600

(d) WIP-Dahej 1,950,000 1,950,000
{e) Goods in Transit- Pirana - 4,697,616
Goods in Transit- Dahej - 12,673,219
Total 227,410,925 181,889,543

Note 10: Trade receivables

Particulars

As at 31 March, 2021

As at 31 March, 2020

Trade receivables outstanding for a period less than
six months from the date they were due for payment

Unsecured, considered good

Pirana 88,679,994 105,969,385
Dahej 104,609,563 84,992,858
Trade receivables outstanding for a period
exceeding six months from the date they were due
for pavment
Unsecured, considered good
Firana 5,335,141 7.981,303
Dahej 1,85%,147 1,694,848
Trading Unit 12,956,948 12,956,948
Unsecured, considered good
Doubtful
213,440,793 215,595,342
Total 213,440,793 215,595,342




Note 11: Cash and cash equivalents

Particulars As at 31 March, 2021 As at 31 March, 2020
(a) Cash on hand o
- Pirana Unit 397,094 &41,294
Dahej Unit 727,581 620,245
Trading Unit 500,000 500,000
(b) Balances with banks
(i) Scheduled Bank
Pirana Unit 208,257 6,356,627
Dahej Unit 182,104 8,874,478
(iii) Fixed deposit
Pirana Unit 937474 5,944,303
Dahej Unit 11,047,413 12,827,129
Bank Guarantee 417,453 396,541
Total 14,419,300 36,162,638

Nofe 12: Short-term loans and advances

Particulars

As at 31 March, 2021

As at 31 March, 2020

(a) Security deposits

(i} Other deposit
Pirana Unit 2,390,747 2,636,437
Dahej Unit 5,349,829 4,511,043
7,740,574 7,147,480
(b} Prepaid Expense-Dahej Unit 1,020,342 882,730
Frepaid Expense-Pirana Unit 174 447 115,310
(c) Accrued Income-Dahej 32,560.116 21,968,767
Accrued income-pirana 29.867 43,987
(d) Balances with government autharities
Unsecured, considered good
(i Revenue Authorities 7,131,558 3,668,709
(i) Advance Tax & TDS 11,806,188 9,966,646
52,722,518 36,646,150
(e} Other loans and advances-Pirana Unit 297.133 1,348,790
(f} Other loans and advances-Dahej Unit 65,334 75,000
Total 60,825,540 45217419




ACCENT MICROCELL PRIVATE LIMITED
Metes forming part of the financial stalements

Note 13: Revenue from npemﬂdns

Less: Closing stock

Row Motericl-Pirano

Raw Malerial-Dahej

Stores & Spares, Packing, Consumabile Iterns-Pirana

Stores & Sparss, Pocking, Consumabie Iterns-Cahe]

Total

Forthe year ended For the year ended
Partlculars 31 March, 2021 31 March, 2020
Rs. Rs.
Sale of products:
(i) Domeslic Sales
Firana 637,191,470 585,676,711
Dahej 3,239,477 27,394,488
Less: Duties & Taxes 80,343,114 83,003,735
Less @ Branch Transfer 82.401,527 43,143,654
477 486,305 486,925 810
{i} Export Saoiles
Firana - -
Dahsej 889,774,482 824,843,630
Less: Duties & Toxes
BE? 774,482 826,843,630
Tatal 1,367, 260,787 1,313,78%.440
Note 14: Other incomes
For the year ended 31 For the year ended 31
Farticulars March, 2021 March, 2020
Inferast on Bank F.D 813,292 1,159,933
Export Incentive - -
Other operaling income 28,698,499 37.541,382
Cther non-operoling incoms 1,110,274 [,170,455
Tolal 30,622 265 37,871,970
Note 15.0; Cost of Raw materials and Stores & Spares consufmed
For the year ended 31 Far the year ended 31
Particulars March, 2021 March, 2020
Opening stock
Raw Material-Firang 464,654,578 36,282,135
ina. " P
Stores & Spares, Packing, Consumable lems-Pirans 3,499,085 2,476,945
Raw Materiol-Dahe] Unit 56,510.519 65,008,142
Stores & Spores, Pocking, Consumabie Iterrs - Dohe|
e g ) 10,304,400 7,396,961
Add: Purchases
Raw Material and Finlshed 063,058,744 235,880,498
Purchase of Stores & Spares, Packing Consumable
Iterms -
Less: Inter branch fransfer included in Dahe Purchoses
i ' 1 82,401,527 43,143,654

1,097,424.203

1,003,903,027

£5,117.644 48,454,578
58,456,743 S6,510.519
3725310 3,497,089
5,802,680 10,304,600
114,102,557 114,948,784
783,321,844 884,734,241

Note 15b.: Changes in inventories of finished goods




Note 15b.: Changes in inventories of finished goods

For the year ended 31

For the year ended 31

Particulars March, 2021 March, 2020
Inventories at the end of the vear:
Finished Goods-Pirana 56,284,775 34,823 858
Finished Goods-Dahej 55,073,593 28,144,899
WiP-Dahej 1,950,000 1,250,000
113,308,348 44,920,757
Inventories at the beginning of the vear:
Finished Goods-Pirana 34,823,858 13,206,120
Finished Goods-Dahej 28,144,899 15,100,249
WIP-Dahej 1,250,000 550,000
Net (increase) / decrease -48,387,611 -36,064,367
Note 14: Finance costs
Forthe year ended 31 For the year ended 31
Particulars March, 2021 March, 2020
{a) Interest expense on:
(i) C.C. Account 7,205,130 10,457,749
[il) Term Loan 4,302,997 5.300,910
(i) Orthers 15,581,597 13,711,512
(b] Bank Charges & Commission 3,484,544 4,197,169
Total 32,574,242 33,667,340

Note 17: Employee benefits expense

For the year ended 31

For the year ended 31

Particulars March, 2021 March, 2020

Covid Incentive Experise 213,428
Director Salary Exp 8,906,400 8,904,400
Pravident Fund Exps 2,007,408 2,225,804
salaries and wages 63,431,327 60,665,400
Staff welfare expenses 1,271,434 18,609,392
Bonus/Ex-Gratia Expense 3.705,624 3,773,440
Gratuity Exp. 33.214 25894

Total 79,568,837 94,205,332




Hote 18: Other Expenses

Far the year ended 31 For the year ended 31
Particulars March, 2021 March, 2020
Administrative Expenses :
Audlt Fees 225,000 208,083
Bod Debis 536,482 1,042,455
Conteen Expenses 4,533,619 3,926,081
Cerfificofion Expenses 21,000 28,500
Commission 19,684,488 &0,640.734
Consultancy Charges 3071024 9,613,374
Conafion 424,042 579,100
Elmciricity Charges 318,189 344,290
Foreign Exchange Loss on FCTL 4,873,395 -
Job werk charges 1,017,383 53,475
Leading & Unloding Expenses 2000749 S20,027
Gardening Expanse 447,310 434,490
Insurcnce Expenses 1,644,481 1,103,733
Internet Exp. 410,125 405,842
Labour Charges 21,494,045 142,650
Legal EBxpenses = 95,350
Armne For Boiters And Hog 4,707,075 6,754,300
Laboraton: EXPS 283,341 29,701
Miscelioneous Exponses 7.878 78,948
Office Expenses 519.079 &34,790
Petrol, Diesel & Conveyance Expenses 1,739,354 2533674
Postage & Courer Expenses 1,054,145 1,503,883
Prelimnony Expenses Wrillan O - 45,000
|Primting & Stafionneny Expsenias 570,598 1.073.507
Pricr Peniod Expences 73,068 134,223
Professional Charges 828,778 430,700
Repaiing & Maintenance 16435717 37,029,851
Secwily Expenses 1,437,902 1372914
Rent rates & foxes 2,984.038 2,492,207
Sz Service Charges 471,487 442,530
Kasor 595,852 1,59%.284
Stores And Hordwore 13,829,425 7,267,578
Subscription Exp 105,801 130,871
Refreshmeant exps 185,561 144,852
Telephone Exp 305,821 332,800
Testing Expsenses 1,308,305 FE1.778
GPCE Pollution Cess Exp. 16739680 143,495
GAT Exps B4 1,131,724
HOTEL EXPERNSES 52,981 95,4379
Processing charges on oir 3.785 1 5,844
Software AMC axps 45,127 -
Medicol exps 36,834 29.003
Penalty on late payment of PF . 672,512
RO Feas - 42,950
Total 110,342,198 151,543,023
Selling & Dishibution Exp
Business Promolkion Exp, 378,184 &.227 807
Soles Discount 19,359 13,245
Transportation Charges, 40,113,354 15.041,855
Travelling Exp. 4, 198.298 3619474
Talal 44,709,195 24,902,383
Other Operating & Manulacturing Expense;
Biomoss Expense 380,000 145,000
Clearing and Forwarding Expenses 34,556,427 47,000,491
Customn Duly Expanzes 988,777 449,434
Factory Blecircity Charges 27,804,824 28,418,547
‘Packing Expensas 5,278,937 4,462,557
Faclory General Expenses 1,653,574 874,930
Woter Chorgaes 12,919,429 19,934, 769
Loss On Sale of Glassine Reacior 2,792,748 -
Freight 2,649,227 3,444,098
|Hire Chaorges 74,200 A0.400
Rofe difference 753,248 27,883
Social welfare surcharge ¥8,877 44,953
Technical Analysis Charges 380,840 -
Tolal 70,331,314 104,905,292
Grand Tolal 245,402,707 281,350,497




L] \RT OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED

&) Nature of Business
Accent Microcell Private Limited was established in the year 2012, The company is engaged in

the business of Pharmaceutical Products,

B) Significant Accounting Policies
Ihe significant accounting policies have been predominantly presented below in the order of the
Accounting Standards (AS) specified under Section 133 of the Companies Act, 2013, read with Rule 7 of
the Companies [Accounts) Rules, 2014,

i) Basis of Accounting and Preparation of Financial Statements

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies {Accounts)
Rules, 2014 and the relevant provisions of the Companies Act, 2013 (“the 2013 Act”) as applicable. The
financial statements have been prepared on accrual basis under the historical cost convention. The
accounting policies adopted in the preparation of the financial statements are consistent with those
lollowed in the previous year,

i) Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the fManagement
Lo make estimates and assumptions considered in the reported amounts of assets and liabilities
{including contingent liabilities) and the reported income and expenses during the vear. The
Management believes that the estimates used in preparation of the financial statements are prudent
and reasonable. Future results could differ due to these estimates and the differences between the
actual results anil the estimates are recognized in the periods in which the results are known /
materialize,

C) Revenue Recognition
Revenue is recognized when consideration can be measured reliably and there exists reasonable
certainly of its recovery

i) Sales
Sales are inclusive of VAT, Central Sales Tax, & GST wherever applicable and after making adjustments
towards price variations, discounts etc.
Revenue is recognized on transfer of significant risks and rewards to the customer who normally occurs,
In case of Domestic Sales - On dispatch of products to customers.
In case of Export Sales - On Shipment / Air lift of products.
MLELS Income on exporl incentive recognize in books of account on acerual basis,

i) Interes)

Interest on investments is booked on a time proportion basis taking into account the amounts invested
and the rate of inlerast,

iii) Export Benefit
Export Incentives are accounted for in the year of actual realization.

ACCENT MICROCELL PRIVATE LIMITED Annual Report 2020-21




ET OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED

iv) Dividend Income
Dividend income on investments is accounted for when the right to receive the payment is established,

D} Tangible Fixed Assets and Capital Work In Progress

langible Fixed Assets are stated at cost of acquisition / construction less accumulated depreciation,
amortization and impairment loss (if any). Cost comprises of purchase price, import duties and other
non-refundable Laxes or levies and any directly attributable cost to bring the assets ready for their
intended use. Direct expenses, as well as pro rata identifiable indirect expenses on projects during the
year of construction are capitalized. Only expenditures that increase the future economic benefits from
the existing assel beyond its previously assessed standard of performance is included in the gross book
value, e.g., an increase in capacity. The cost of an addition or extension to an existing asset which is of a
capital nature anil which becomes an integral part of the existing asset is added to its gross book value.
Any addition or extension, which has a separate identity and is capable of being used after the existing
asset is disposed off, is accounted for separately. The fixed assets retired from active use are stated at
net book value or net realizable value, whichever is lower. The loss arising due to write-down is
recagnized in the statement of profit and loss. An item of fixed asset is eliminated from the financial
slatements on disposal. Gains or |osses arising on disposal are recognized in the statement of profit and
|oss.

Capital Work In progresses stated at cost less impairment losses if any, cost comprises of expenditures
incurred in respect of capital projects under development and includes any attributable/allocable cost
and other incidenlal expenses,

E) Depreciation / Amertization
Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its
eslimated residual value.
Depreciation on all tangible fixed assets is provided on WDV Method as per the useful life prescribed in
Schedule 11 to the Companies Act, 2013, Any addition or extension to an existing asset which is of a
tapital nature and which becomes an integral part of the existing asset is depreciated at the rate which
in applied to the existing asset. Depreciation on sale of assets is provided till the date of sale.
Depreciation on tangible assets is ceased when a fixed asset is retired from active use and held for
disposal or'is disposed off,
Intangible fixed assets in the nature of software are amortized over a period of time and Intellectual
Froperty Rights {IPR} is amortized over a periad time from the date of addition. Amortization of an
intangible assel commences when the asset is available for use and ceases when the asset s retired
from active use or is disposed off, Residual value for the purpose of amortization is taken as zero. At
each balance shect date, the company reviews the amortization period and amortization method.

F) Investmenls
hwestments which are intended for sale / maturing within twelve months are classified as Current
fvestinents. Others are classified as Long Term Investments,
Lost ol Investments comprises of the purchase price and any directly attributable expenses incurred.
Lurrent Investments are carried at the lower of cost and fair value computed individually. Long term
investinents are stated at cost. Provision for diminution in the value of long term investments is made,
anly il, in the opinion of the management, such a decline is regarded as being other than temparary,

ACCENT MICROCELL PRIVATE LIMITED Annual Report 2020-21




\RT OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED

G) Inventories
lems ol inventories are measured at lower of cost and net realizable valye after providing for

absolescence, if any. Cost of inventories comprises of cost of purchase and all costs incurred in bringing
them Lo their respective present location and condition.

H} Foreign currency transactions
Initial Recognilion and Measurement:

Fareign currency transaction is recorded, on initjal recognition in the reporting currency, by applying to
the Torcign currency amount the exchange rate between the reporting currency and the foreign
curiency at the date of the transaction.

Subsequent Measurement:

Pureign currency receivables and payables are subsequently measured as stated below:

AL each balance sheet date

Foreign currency meonetary items are reported using the closing rate.

Non-manetary items which are carried at fair value or other similar valuation denominated in a foreign
currency are reported using the exchange rate that existed when the values were determined.
freatment of exchange difference arising on settlement of monetary items or on reporting monetary
itenis al rates different from those at which they were initially recorded during the period:

All ather exchange differences are recognized as income or as expenses in the period in which they arise
e Statement of Probit and Loss,

I} Leases
Al leases are classified into Operating and Financial Lease at the inception of the lease. Leases that
Lransler substantially all risks and reward from lessor to lessee are classified as Finance Lease and others
bedng classified as Operating Lease,
Benl bapense and Rent Income represent operating leases which are recognized as an expense or
eome respectively in the Statement of Profit and Loss on a Straight Line basis aver the lease terms,

1) Borrowing Costs
Borrowing costs includes interest and ancillary costs incurred that are attributable to the acquisition or
construction of qualifying assets is capitalized as part of the cost of such assets. A qualifying asset is one
that necessarily takes substantial period of time to get ready for its intended use. All other borrowing
Casty e chargesd bo Stalement of Profit and loss,

K) Provision for tax and Deferred Tax

lax expenses for a year comprise of current tax and deferred tax,

Provision lor current tax is determined based on taxable profits of the company as determined under
he liceme Tax Act, 1961,

Provision for deferred tax s determined based on the elect of timing difference between the taxable
pralits dnder the ncome Tax Act and the profits as per the Statement of Prafit and Loss and it is
Atconied dor using the Lax rates and laws that are enacted or substantively enacted as on the balance
shiew] ol
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T OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED

I the gvent of unabsorbed depreciation and carry forward of losses, deferred tax assets are recognized
anly 1o the extent that there is virtual certainty that sufficient future taxable income will be available to
realize such assels. In other situations, deferred tax assets are recognized only to the extent that there is
reasoiable certamty that sufficient future taxable income will be available to realize these gssets.
Farliculars Amount (Rs.)
Upening Balance Of Deferred Tax Liabilities 1,19,27,860.00
eferred 1ay Liabilities (On Difference OF Closing Balance OF Fixed Assets | 30,59,320.00

I The Books O1 Account And As Per Income Tax)

Gioes l):-e[:l.rn-r! l'ax Liability 30,69,320.00 _
Giroas Deferred Tax Asset 0
Mel Delerred Tax Li_abilities 288,58,540.00

L) Impairment of Fixed Assets
The carvping amount of tangible and intangible fixed assets is reviewed at each balance sheet date to
deteimine whether there is any indication of impairment.
I any such indication exists, the assets recoverable amount is estimated. An impairment loss is
recapnized in the Statement of Profit and Loss whenever the carrying amount of assets exceeds its
recoverable amount. An impairment loss can be reversed if there are changes in estimates to determine
the recoverable amount in future period. An impairment loss is reversed only to the extent that the
carrying amount of the assets does not exceed the net book value that would have been determined:; if
no nnpaiiment loss has been recognized.
The values of assets thal are not available for use are reviewed at each balance sheet date to assess the
probubiity of continuing future benefits, If there is any indication that the value of such assets is
inpaired, the resulting impairment loss is recognized in the financial statement.

M) Provisions and Conlingent Liabilities

A provision is recognized when the Company has a present obligation as a result of past event and it is
probuble that an outflow of resources will be required to settle the obligation, in respect of which
reliable vstimate can be made. Provisions (excluding retirement benefits) are not discounted to its
preseul value and are determined based on best estimate required to settle the obligation at the
balaiice sheel date. These are reviewed at each balance sheet date and adjusted to reflect the current
best estimates. Contingent liabilities are Of Bank guarantee of RS 4,17,453 recognized in the financial
statements.

A contingent assel is neither recognized nor disclosed in the financial statement.

k) Cash Flow Statements

Cash Hows are reported using the indirect method, whereby profit/ (loss) before extracrdinary items
and Lax 15 adjusted lor the effects of transactions of non —cash nature and any deferrals or accruals of
past or future cash receipts or payments. The cash flows from operating, investing and financing
activitics of the company are segregated based on the available infarmation,
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) Cash & Cash Equivalent
Caash and cash equivalents for the purpose of cash flow statement comprise cash at bank and in hand
and shoct-tern investrnents with an original maturity of three months or less.

F] Earnings per Share

Basic apnd diluted earnings per share are calculated by dividing the net profit or loss for the year
altributable 1o equity shareholders by the weighted average number of equity shares outstanding
during the year. The numbers of equity shares are adjusted for share splits and bonus shares, as
APPrupriale.

bor the purpose ol calculating the diluted earnings per share, the net profit or loss for the period
attribinable to equity shareholders and the weighted average number of shares outstanding during the
perivd are adjusted for the effects of all dilutive potential equity shares.

() Operaling Cycle
Based on the nature of products / activities of the company and the normal time between acquisition of
assels and their realization in cash or cash equivalents, the company has determined its operating cycle
as 12 ponths Tor the purpose of classification of its assets and liabilities as current and non-current.

k) Segmenl Reporling
The accounting policies used in the preparation of the financial statements of the company are also
applicil for segment reporting. Revenue and expenses have been identified to seements on the basis of
their refationship to the operating activities of the segment. Revenue and expenses which relates to the
enterprise as a whole and are not allocable to segments on a reasonable basis, have been included
under” Unallacated income/expenses”.

For and on behalf of
For vl on behall of the board Rajiv Shah & Associates
- Chartered Accountanis
FEM Mo.: 108454W

(Direclur) [Directaor)
LAY AN AL VASANT PATEL
DIM:U5225398 DIMN:05225541

] Rajiv C Shah
Hlace: Almedakod (Partner)
Dale: 01 November, 2021 . M. No.: 043261

UDIN: 21043261 AAAAKMES3 ]
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