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NOTICE

Notice is hereby given that the 8" Annual General Meeting of the Members of ACCENIT
MICROCELL PRIVATE LIMITED, will be held at its Registered Office 314, SHANGRILA ARCADE, OPP.
SHYAMAL 3A ROW HOUSE SHYAMAL CROSS ROAD, SATELLITE, AHMEDABAD 380015, on 31ST
DECEMBER, 2020 at 11:00 AM to transact the following business.

ORDINARY BUSINESS

1. Consider and adopt the Audited Financial Statements of the Company for the Financial Year
ended March 31, 2020, the report of the Directors and Auditor's thereon.

For and behalf of the Board of Directors

9.
s .4

Date: 04/12/2020

Place: Ahmedabad

GHANSHYAM ARJANBHAI PATEL VASANT VADILAL PATEL
Director Director
(DIN: 05225398) (DIN:05225561)

Phone.: +91 79 40042367/ 32459689/

32522633/ 40094906

314, Shangrilla Arcade,

Regd. Office

- SEZ) Plot No. Z-59,60,63,64 Dahej-SEZ Limited Part-l, Ta. Vagra,

Unit 1 (Pirana) Survey No. 533/P, Paldi Kankaj, Pirana Road, Ta. Daskroi,
Dist. Bharuch - 392130, Gujarat, India | Phone: +91 75758 05960

n

Dist. Ahmedabad - 382425, Gujarat, India | Phone: +91 2718 288001/288002

Unit 2 (Dahej

email: info@accentmicrocell.com
www.accentmicrocell.com
CIN : U24230GJ2012PTC069799

Shyamal Cross Roads, Anandnagar Road,

Satellite, Ahmedabad - 380015

Gujarat, India
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Notes:

1. A member entitled to attend and vote at the Annual General Meeting (the "Meeting") is entitled to
appoint a proxy to attend and vote on a poll instead of him and the proxy need not be a member of
the Company. The Instrument appointing the proxy should, however, be deposited at the registered
office of the Company not less than forty-eight hours before the commencement of the Meeting.

A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate
not more than ten percent of the total share capital of the Company carrying voting rights. A
member holding more than ten percent of the total share capital of the Company carrying voting
rights may appoint a single person as proxy and such person shall not act as a proxy for any other
person or shareholder.

2. Corporate members intending to send their authorized representatives to attend the Meeting are
requested to send to the Company a certified copy of the Board Resolution authorising their
representative to attend and vote on their behalf at the Meeting.

- SEZ) Plol No. Z-59,60,63,64 Dahej-SEZ Limited Part-l, Ta. Vagra,

Dist. Bharuch - 392130, Gujarat, India | Phone: +91 75758 05360

3. Members are requested to bring their copies of Annual Report to the meeting.

4. Shareholders desiring any information as regards the accounts are requested to write to the
Company at an early date so as to enable the management to keep the information ready at the
meeting.

Unit 1 (Pirana) Survey No. 533/P, Paidi Kankaj, Pirana Road, Ta. Daskroi,
Dist. Ahmedabad - 382425, Gujarat, India | Phone: +91 2718 288001/288002

Unit 2 (Dahej

5. In case of joint holders attending the Meeting, only such joint holder who is higher in the order of
names will be entitled to vote.

6. Relevant documents referred to in the accompanying Notice are open for inspection by the
members at the Registered Office of the Company on all working days, except Saturdays, during
business hours up to the date of t ing.

For and behalf of the Board of Directors

Phone.: +91 79 40042367/ 32459689/
32522633/ 40094906

email: info@accentmicrocell.com
www.accentmicrocell.com

CIN : U24230GJ2012PTC069799

Date: 04/12/2020 \ *, _ =
Place: Ahmedabad ’\t\\% C
GHANSHYAM ARJANBHAI PATEL VASANT VADILAL PATEL
Director Director
(DIN: 05225398) (DIN:05225561)

314, Shangrilla Arcade,

Shyamal Cross Roads, Anandnagar Road,
Satellite, Ahmedabad - 380015

Gujarat, India

Regd. Office

1



ATTENDANCE SLIP

(To be handed over at the entrance of the meeting hall)

8th Annual General Meeting - Thursday,31st December, 2020

Folio No. /Client Id:

Name of Shareholder:

Address of Shareholder:

I, hereby record my presence at the Annual General Meeting of the Company to be held on
Thursday,31st December, 2020 at 11:00 A.M. at 314, Shangrilla Arcade, Shyamal Cross
road, Anandnagar road, Satellite, Ahmedabad (GJ)-380015.

Signature of the Member

Notes:

A. Only Member/Proxy can attend the meeting. No minors would be allowed at the
meeting.

B. Member/Proxy who wishes to attend the meeting must bring this attendance slip
to the meeting and hand over at the entrance duly filled in and signed.

C. Member/Proxy should bring his/her copy of the Notice of Annual General Meeting
for reference at the meeting.



Form No. MGT-11
Proxy Form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

Name of the Member(s)

Registered Address

E-mail Id

Folio No./Client ID DPID

[/we, being the member(s) of shares of the above-company. Hereby, appoint

Name: E-mail id:

Address:

Signature.........cccceevevrennnn. , or failing him

Name: E-mail id:

Address:

Signature.........cccceevevrennne. , or failing him

as my/our proxy to attend and vote (on a poll) for me /us and on my/our behalf at the
Annual General Meeting of the Company, to be held on Thursday,31st December, 2020 at
the Registered Office of the Company at 314, Shangrilla Arcade, Shyamal Cross Road,
Anandnagar Road, Satellite, Ahmedabad (GJ])- 380015 and at any adjournment thereof in
respect of such resolutions as indicated below:

Sr. | Resolution(s) Vote

No. Assent Dissent
ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial

Statements of the Company for the financial year
ended 31st March, 2020 together with the Reports of
the Board of Directors and Auditors thereon.

Signed this day of 2020.

Affix Revenue Stamps

Signature of Shareholder Signature of Proxy Holder Signature of Shareholder
across Revenue Stamp

Note: This form of proxy in order to be effective should be duly completed and deposited
at the Registered Office of the Company not less than 48 hours before the commencement
of the meeting.



ROUTE MAP TO THE VENUE OF THE ANNUAL GENERAL MEETING

314, Shangrilla Arcade, Shyamal Cross road, Anandnagar road, Satellite,
Ahmedabad (GJ])-380015.
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Report of Board of Directors
Dear Share Holder,

On behalf of the Board of Directors, it is our pleasure to present the Annual Report
together with the Audited Statement of Accounts of ACCENT MICROCELL PRIVATE
LIMITED for the year ended March 31, 2020.

Financial Performance

The summarized standalone results of Company are given in the table below.

. Standalone
Particular

31/03/2020 31/03/2019
Total Income 135.36,61,410 1,19,52,87,032
Profit/(loss) before 9.35,67,166 7.99.62,903
Depreciation & Tax (EBTAD)
Finance Charges 3.36,67.,340 3,13,12,030
Depreciation 3,30,16,694 3.23.89,732
Provision for income Tax 1.87,96.773 1.01.12.252
(including for earlier years)
Net Profit/(Loss) After Tax 41:723,096 3,:62,05.715
Profit/(Loss) brought forward from 7.23,77,386 3.61,71,671
previous year
Profit/(Loss) carried to Balance Sheet 11,41,74,879 7.23,77.386

Summary of Operations

Accent Microcell Private Limited was established in the year 2012. The company is
engaged in the business of Pharmaceutical Products.

The highlights of the key financial are as under:
Particular Standalone
Equity Share Capital 4,30,10,000
Net Worth 25,10,04,879
Book Value Per Share 58.36
Earnings Per Share 9.71

ANNUAL REPORT, 2019-20



Business Review/State of the company’s affairs

During the year under review, the Company has not changed its nature of
business.

Further, No events occurred between the end of the financial year of the
company to which the financial statements relate and the date of the report which
effects the financial statement of the company.

Reserves
The Company proposes to camy Rs. 4,17,53,698/- to reserves.

Dividend
Considering the requirement of the funds for development of the Company your

Directors do not recommend any dividend.

Details of Board meetings

During the year, 5§ number of Board meetings were held during the year ended
31st March, 2020. These were held on 30-06-2019, 01-09-2019, 28-11-2019, 03-01-
2020 and 15-03-2020.

No. Of Board meeting held,
and attended, during tenure

Name Of Director % of attendance
] 2 3 4 5
Ghanshyam A Patel
] § ] ¥ L 100%
Nifin J Patel
¥ i $ ¥ ¥ 100%
Vasant V Patel 100%
§ t § ] ?
VINODBHAI MANIBHAI PATEL 100%
| § § § § f

¢ Attended in person

Capital/ Finance

Company has not issued shares during the year.
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Details of shares issued & Subscribed by company are as follows:

As on 31% March, 2020, the issued, subscribed and paid up share
capital of Company stood at Rs.4,30,10,000/-, comprising 43,01,000

Equity shares of Rs.10/-each.

Extract of Annual Return

Pursuant to section 92(3) of the Companies Act, 2013 (‘the Act') and
rule 12(1) of the Companies (Management and Administration) Rules,
2014, extract of annual return is Annexed as Annexure 1.

Commiftees of Board

The details of composition of the Committees of the Board of Directors are as

under:-
a. Audit Committee

Ff. No. Name | Chairman/
J Members

1

|

Not Applicable

b. Nomination & Remuneration Commitiee

' sl. No. Name Chairman/
Members
. Not Applicable
L
c. Corporate Social Responsibility Committee
Sl. No. Name Chairman
/Members

)"ﬂ “ " Not Applicable

d. Stakeholders Relationship Committee

- ——

( SI. No.

Members
’ | Not Applicable

Name { Chairman/
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Directors’ Responsibility Statement

Pursuant to the requirement clause (c) of sub-section (3) of Section 134 of

the Companies Act, 2013, your Directors confirm that:

(@) In the preparation of the annual accounts, the applicable
accounting standards had been followed along with proper
explanation relating to material departures;

(b) The directors had selected such accounting policies and applied
them consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and
of the profit and loss of the company for that period;

(c) The directors had taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with
the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other
irregularities;

(d) The directors had prepared the annual accounts on a going concern
basis; and

(e) The directors had devised proper systems to ensure compliance

with the provisions of all applicable laws and that such systems
were adequate and operating effectively.

Statutory Auditors, their Report and Notes to Financial Statements

in the AGM held on 30t September 2018, M/s. Rajiv Shah &
Associates, Chartered Accountants have been appointed Statutory
Auditors of the Company for a period of Five years. Ratification of
appointment of Statutory Auditors is being sought from the members of
the Company at the ensuing AGM.

Further, the report of the Statutory Auditors along with notes to
Schedules is enclosed to this report. The observations made in the
Auditors' Report are self-explanatory and therefore do not call for any
further comments.

Cost Audit: Not Applicable
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Secretarial audit: Not Applicable

Related party transactions

The detaqils of transactions entered into with the Related Parties are
enclosed as AOC-2. (Annexure-1)

Human Resources

Your Company treats its “human resources” as one of its most important
assets.

Your Company continuously invests in atfraction, retention and
development of talent on an ongoing basis. A number of programs
that provide focused people attention are currently underway. Your
Company thrust is on the promotion of talent internally through job
rotation and job enlargement.

Statement containing salient features of financial statements of subsidiaries

Pursuant to sub-section (3) of section 129 of the Act, Company have not
any subsidiary or subsidiaries, associate company or companies and
joint venture or ventures.

Risk Management Policy
In terms of the requirement of the Act, the Company has developed and

implemented the Risk Management Policy. Company manages monitors
and reports on the principal risks and uncertainties that can impact its ability
to achieve its strategic objectives. The company has introduced several
internal checks and internal control to curb the primary level of risk.

Significant and material orders passed by the requlators

During the year under review, No significant and material orders
were passed by the regulators or courts or fribunals impacting the
going concern status and company's operations:

Internal financial controls

The internal financial controls with reference to the Financial
Statements are commensurate with the size and nature of business of
the Company.

Directors and Managerial Personnel Key

No Changes in the directors or key managerial personnel by way of
appointment, re-designation, resignation, death or disqualification,

ANNUAL REPORT, 2019-20




variation made or withdrawn etc during the finance year 2019-20

Particulars of loans, guarantees or investments under section 186.

Details of Loans and Investments covered under the provisions of Section 186 of the
companies Act, 2013 are given in the notes to the Financial Statements.

There are no guarantees issued by your Company in accordance with Section 186 of

the Companies Act, 2013 read with the Rules issued there under.

Deposits
The details relating to deposits, covered under Chapter V of the Act-

The company has not accepted any public deposit. Hence the question of

contravening the provision of sections 73 to 76 or other relevant provisions of the

Companies Act and the rule framed there under does not arise.

(a)Accepted during the year: Nil

(b)Remained unpaid or unclaimed as at the end of the year: Nil

(c)Whether there has been any default in repayment of deposits or payment of
interest thereon during the year and if so, number of such cases and the total
amount involved: No

(d)At the beginning of the year:

(e)Maximum during the year:

(f)At the end of the year:

The details of deposits which are not in compliance with the requirements of

Chapter V of the Act:

As the company has not any accepted any deposit during the year which

reqguires compliance

Management Discussion and Analysis

Management Discussion and Analysis comprising an overview of the financial
results, operations/performance and the future prospects of the Company form
part of this Annual Return.

Particulars of Employees

Pursuant to the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, Remuneration paid to all the Directors as per their
performance during the earlier year. Performance is measured and evaluated by the
Human Resource Department.

Details of conservation of energy, technology absorption, foreign
exchange earnings and outgo

Information pursuant to Section 134(3)(m) of the Companies Act,2013,read
with the Companies(Disclosure of Particulars in the report of the Board of
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Directors) Rules,2014 relating to the foregoing matters is given in the
Annexure 2 forming Part of this report.

Acknowledgement

Your Directors place on record their appreciation for employees at all
levels, who have contributed to the growth and performance of your
Company.

Your Directors also thank the clients, vendors, bankers, shareholders
and advisers of the Company for their continued support.

Your Directors also thank the Central and State Governments, and
other statutory authorities for their continued support.

For and on behdif of the Board

Place: Ahmedabad /
DATE: 4th December, 2020 -\\u%_

(Director) (Director)
GHANSHYAM PATEL VASANT PATEL
DIN: 05225398 DIN: 05225561
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ANNEXURE-1

Form No. AOC-2

Disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section
188 of the Companies Act, 2013 including certain arms length
transactions under third proviso thereto

1.Details of coniracts or arrangements or fransactions not at arm’s length

basis:
Accent Microcell Private Limited has not entered into any contact or

arangement of transactions with related parties which is not at arm’s
length basis.

(a) Name(s) of the related party and nature of relationship
(b) Nature of contracts /arrangements/transactions
(c) Duration of the contracts / arrangements /transactions

(d) Salient terms of the contracts or arrangements or
transactions including the value, if any

(e) Justification for entering into such contracts or arrangements or
tfransactions

(f) date(s) of approval by the Board
(g) Amount paid as advances, if any:

(h) Date on which the special resolution was passed in general
meeting as required under first proviso to section 188

2. Details of material contracts or arrangement or transactions at arm’s
length basis are as under:
During the year Company has entered certain related party transaction or
contracts or arrangement. So Disclosure of particulars of
contracts /arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies
Act, 2013 including certain arms length transactions under third proviso
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thereto applicable. The Details of the transactions are as under:

Name of Related Party Relation Payment Nature of transaction
made{Amo
unt)

GHANSHYAM A PATEL DIRECTOR 1800000 | DIRECTOR REMUNERATION
VASANT V PATEL DIRECTOR 1800000 | DIRECTOR REMUNERATION
NITIN J PATEL DIRECTOR 1800000 | DIRECTOR REMUNERATION
VINOD M PATEL DIRECTOR 1800000 | DIRECTOR REMUNERATION
MACCENT BIOCARE ASSOCIATE FIRM 30956662 | PURCHASE OF GOODS
INDUSTRIES

GHANSHYAM A PATEL DIRECTOR 3350688 |INTEREST

NITIN J PATEL DIRECTOR 3330087 |INTEREST
VASANT V PATEL DIRECTOR 2377684 | INTEREST

VINOD M PATEL DIRECTOR 2475612 |INTEREST

VINOD M PATEL DIRECTOR 150000 | RENT

VASANT V PATEL DIRECTOR 150000 | RENT

GHANSHYAM A PATEL DIRECTOR 150000 | RENT

NITIN J PATEL DIRECTOR 150000 |[RENT

JYOTIBEN G PATEL DIRECTOR 571080 | SALARY

RELATIVE

For and on behalf of the Board

Place: Ahmedabad
Date: 4th December, 2020 e S%——

(Director) (Director)
GHANSHYAM PATEL VASANT PATEL
DIN: 05225398 DIN: 05225561
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ANNEXURE-2

Particular as per section 134(3)(m) of the Companies Act,2013 read with Rules 8
of the Companies (Accounts) Rules,2014.

A. Conservation Of Energy

)

i)

i)

Company ensures that the manufacturing operations are
conducted in the manner whereby optimum utilization and
maximum possible saving of energy is achieved.

The steps taken by the company for utilizihg alternative source of
energy: Nil

The capital investment on energy conservation equipment: Nil

B. Technology Absorption, Adaption and innovation

i)
i)

i)

The company constantly strives for maintenance and improvement
in quality of its products.
In case of imported technology(imported during the last three years
reckoned from the beginning of the financial year)-

a) The details of technology imported: N.A.

b) The year of import: N.A

c) Whether the technology been fully absorbed: N.A

d) If not fully absorbed, areas where absorption has not taken

place and the reasons thereof: N.A.

The expenditure incurred on research and development: Nil
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C. Foreign Exchange Earning and Ovutgo:
During the year following transactions have been carried out in relation

to foreign exchange earnings and outgo:-
AS PER AUDIT REPORT.

For and on behalf of the Board

Place: Ahmedabad
Date: 4 December, 2020 /

(Director) (Director)
GHANSHYAM PATEL VASANT PATEL
DIN: 05225398 DIN: 05225561
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Rajiv Shah & Associates %

Chartered Accountants

Office : 31, Kalindi Complex , Opp. Loha Bhavan, Old High Court Lane, Navrangpura, Ahmedabad-380009.
Phone : 079-2754 2815, 4007 0198 | Email : rajivshah1965@gmail.com

Independent Auditor’s Report

To the Members of ACCENT MICROCELL PRIVATE LIMITED,
Report on the Audit of the standalone Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of ACCENT MICROCELL
PRIVATE LIMITED (“the Company”) which comprises the Balance Sheet as at March 31,
2020, the Statement of Profit and Loss, and statement of cash flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the accounting Standard as prescribe under section 133 of the act and accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2020, and
profit and loss, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in
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Standards specified under section 1330f the Act, read with Rule 7 of Companies (Account)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

That Board of Directors are also responsible for overseeing the company’s financial reporting
process

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the “"Annexure A" a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.
b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.
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(o8 The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on 3ist
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31%* March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act.

f. Pursuant to Notification G.S.R. 583(E) dated June 13, 2017 issued by the Ministry of
Corporate Affairs, Section 143(3)(i) of the Act is not applicable to the Company and
accordingly this report does not state whether the Company has adequate internal
financial controls over financial reporting in place and the operating effectiveness of
such controls.

g. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our infarmation and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

For and on behalf of
Rajiv Shah & Associates
T Chartered Accountants

Place: Ahmedabad “" M. No.: 043261
Date: 04" December,2020 FRN: 108454W
UDIN: 21043261AAAABE3881
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“ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the year
ended March 31, 2020:

1) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies between
the books records and the physical fixed assets have been noticed.

(c) According to information and explanation given to us and on the basis of our
examination of the record of the company, the title deeds of immovable properties
are held in the name of the company.

2) a) The management has conducted the physical verification of inventory at reasonable
intervals.

b) The discrepancies noticed on physical verification of the inventory as compared to
books records which has been properly dealt with in the books of account were not
material.

3) According to information and explanation given to us, the Company has not granted any
loans, secured or unsecured to companies, firms, Limited Liability partnerships or other
parties covered in the Register maintained under section 189 of the Act. Accordingly, the
provisions of clause 3 (iii) (a) to (C) of the Order are not applicable to the Company and
hence not commented upon.

4) In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies Act,
2013 in respect of loans, investments, guarantees and securities.

5) In our opinion and according to the information and explanation provided to us, the
Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

6) In our opinion and according to the information and explanation provided to us, the
company is not required to maintain the Cost Records pursuant to rules made by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the company.
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7)

8)

9)

10)

11)

12)

13)

14)

15)

a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of
Excise, Value added Tax, Cess or GST and any other statutory dues with the
appropriate authorities. According to the information and explanations given to us,
no undisputed amounts payable in respect of the above were in arrears as at March
31, 2019 for a period of more than six months from the date on which they become
payable.

b) According to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax
or GST as at March 31, 2019 have not been deposited on account of any dispute.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks, financial institutions or
Government.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments.

Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year.

The Company is a private company and hence the provisions of section 197 of the
Companies Act, 2013 do not apply to the Company.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
3 (xii) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of the Companies Act, 2013 and the details have been disclosed in the
Financial Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to
the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence not commented upon.

ANNUAL REPORT, FY 2019-20




16)  In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

For and on behalf of
Rajiv Shah & Associates
Chartered Accountants

Place: Ahmedabad "““Rajiv C Shah (Partner)
Date: 04" December,2020 M. No.: 043261
UDIN: 21043261 AAAABE3881
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ACCENT MICROCELL PRIVATE LIMITED

CIN:U24230G J2012PTC049799
Audited Balance Sheet as at 31 March, 2020

Parliculars Note | Asat31 March| As at31 March
No. 2020 2019
EQUITY AND LIABILITIES
Shareholders’ funds
{a) Share capital 1 43,010,000 43,010,000
{b) Reserves and surplus 2 207,994,879 166,197,386
251,004,879 209,207,386
Share application maney pending allotment
Non-cument liabilities
{a) Long-ferm borrowings 3 168,574,015 174115413
{b) Deferred tax liabilities (net) 11,927.840 3238173
{c) Other long-term liabilities - -
{dj Long Tem Provisions - -
180,501,876 177,353,584
Current liabilities
{a) Short Term Borrowings 4 103,265,371 1,797.598
{b) Trade payables 5 184,961,427 184,264,355
(c) Other current liabilities & 31,840,038 50,801,032
(d) Short-term provisions 7 13,283,315 13,293,439
335,350,151 340,158,424
TOTAL 766,856,906 724,717,397
ASSETS
Non-current assets
(a) Fixed assets:
(i} Tangible assets 8 277976962 291,267,345
(i) Capital Work in progress - -
{iii) Intfangible Assels 10,000,000 10,000,000
{iv) Trial Run Expenses Pending Allocation
{b) Non - Current Invesiment
(c) Deferred tax assets (netl)
[d) Long-lerm loans and advances
{e) Other Non - Current Assets 9 - 45,000
287,976,962 301,312,365
Current assefs
(a) Cument investments 15,000 15,000
(b} Inventories 10 181,889,543 140,022,573
(c) Trade receivables 11 215,595,342 217314387
(d] Cash and cash equivalents 12 36,162,641 26,629,512
(&) Shorl-term loans and advances 13 45,217,419 41,423,561
(f) Other current assets - -
478,879,944 425,405,032
TOTAL 766,856,906 726,717,397
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON 20

RAJIV C SHAH (PARTNE
M.NO.043261

in terms of our report altached.
FOR RAJIV SHAH & ASSOCIATES

CHARTERED ACCOUNTA I A A
FR.NO.108454W V\

PLACE: AHMEDABAD
DATE: 04.12.2020
UDIN: 21043261AAAABE3881

Wy

For and on behalf of the Board of Directors of
ACCENT MICROCELL PVT. LTD. —_—

™ef

Director
GHAMSHYAM PATEL

DIN:05225398

~4

Director

VASANT PATEL
DIN:05225561




ACCENT MICROCELL PRIVATE LIMITED
CIN:U24230G 12012PTC089799

Audited Statement of Profit and Loss for the year ended 31st March, 2020

Particulars Note| Forthe year For the year ended
No. ended 31st March, 2019
31st March,
2020
Revenue from operafions 14 1.313,789.440 1,139.876,293
Other income 15 39,871,970 55,410,740
Total revenue (1+2) 1.353,641,410 1,195,287,032
Expenses
{a) Cost of raw materials and stores & spares consumed 16.a | B8846,934.241 760,616,517
{b) Other Operating & Manufaciuring Expense
{c) Changes in inventories of Finished Goods 16b | . [36064347) (2,169,548}
(d) Finance costs 171+ 33,667,340 31,312,030
{e] Employee benefils expense 18 94,206,332 75,320,645
{f) Depreciation ond amorfisation expense 8 33,016,694 32,389,732
(g) Other expenses 19 281,350,697 250,244,487

Total expenses

Profit / (Loss) before exceptional and extraordinary items and
tax (3 - 4)

Exceptional items

Profit / (Loss) before extraordinary items and tax (5 - 6)
Extraordinary items
Profit / (Loss) before tax (7 - 8)
Tax expense:
(a) Current tax / Mat expense for current vear
(b) Defered tax Liability / Assels
{c) Excess/Short Provision of Tax of Earlier Years

Profit / (Loss) for the period from contfinuing operations
Profit{{loss) from discontinuing operations
Tax expense of discontinuing operations
Profit/(loss) from Discontinuing operations (after tax)
Profit (Loss) for the period (11 + 14)
Earning per equity share:
(1) Basic
(2) Diluted
Weighted average number of shares outstanding

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON
JACCOUNTS

1,293,110,73%

1,147,713,861

20

60,550,471 47,573171
60,550,471 4757317
60,550,471 47 573171
10,107,085 10,112,952
8,689,688 1,254,504
41,753,698 36,205,715
41,753,698 36,205,715
9.71 8.42

9.71 8.42
4,301,000 4,301,000

In terms of our report attached.
FOR RAJIV SHAH & ASSOCIATES

PLACE: AHMEDABAD

DATE: 04.12.2020
UDIN: 21043261 AAAABE3881

For and on behalf of the Board of Directors
ACCENT MICROCELL PRIVATE LIMITED

CHARTERED ACCOUNTAN

FR.NO.108454W (ORE “"'*";-"\*
/f N Director
<f | GHANSHYAM PATEL
B g > DIN:05225398

Director
VASANT PATEL
DIN:05225561




CASH FLOW STATEMENT FOR THE FINANCIAL YEAR 2019-20

ACCENT MICROCELL PVT LTD

A|Cash flow from operating activities :
Profit/{Loss) before tax
Adjustments for:

Depreciation

Profit on sale of fixed asset

Interest and finance expenses

Transfer to reserve

Operating profit before working capital changes
Movement in working capital;

Increase/{decrease) in trade Payable

Increase/(decrease) in short-term provisions
Increase/(decrease) in other current liabijlities
{Increase)/decrease in trade receivables

(Increase)/decrease in inventories

(Increase)/decrease in long-term loans and advances
(Increase)/decrease in short-term loans and advances
(Increase)/decrease in other non current assets

Cash generated from/(used in) operations

Direct taxes paid

Net cash flow from/(used in) operating activities (A}
B|Cash flow from investing activities :

Purchase of fixed assets (Induding Intangible, CWIP & Advances)
Proceeds from sale of fixed assets

Purchase Investments

Sale of Investments

Net cash flow from/(used in) investing activities (B)
C|Cash flow from financing activities :

Proceeds from Issue of share capital (including share premium)
Proceeds from share Application Money

Proceeds from long-term borrowings

Repayment of long-term borrowings

Proceeds frorn other long-term borrowings

Proceeds from short-term borrowings

Repayment of short-term borrowings

Interest paid

Nat cash flow from/(used in) financing activities (c)

Net increase/(decrease) in cash & cash equivalents (A)+(B)+(C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Summary of significant accounting policies (note 2)

2019-20 2018-19
Amount in Rs, Ameount in Rs.
60,550,471 47,573,171
33,016,694 32,389,732
29,470,172 26,790,121
43,794
123,081,132 106,753,024
2,697,072 28,235,385
-10,124 5,350,550
-18,960,994 -31,771,783
1,719,045 -2,219,170
-41,866,970 -54,281,969
-3,793,858 15,231,097
45,000 45,000
-10,107,085 -10,112,952
52,803,218 57,229,221
-24,866,942 -38,611,021
5,140,651 1,295,929
-19,726,291 -37,315,092
- 6,145,583
-5,541,398

11,467,772 8,266,574
-29,470,172 -26,790,121
-23,543,798 -12,377,964
9,533,129 7,536,165
26,629,512 19,093,346
36,162,641 26,629,512

RAJIV SHAH B ASSOCIATES
CHARTERED ACCOUNTANT

Q‘-..\’\

RAJIV C SHAH (PARTNER) ™\
M.NO.: 043261

DATE:  04.12.2020
PLACE: AHMEDABAD
UDIN: 21043261AAAABE3881

-

For and on behalf of the Board of Directors of

ACCENT MICROCELL PVT LTD

GHANSHYAM PATEL
DIN:05225398
(Director)

e

~ "

VASANT PATEL
| pIN:05225561
(Director)




ACCENT MICROCELL PRIV ATE LIMITED
Notes forming part of the financiol statements

Hote 1: Share copttal

As gt 31 March, 2020 As at 31 March, 2019
Parficulars Numbser of shares Number of shares R
(=) Autherised Share Caopftal
Equity shares of Rs.10/- each with voling rights 4,350,000 4,350,000 43,500,000
[Previeus Year 43,50,000
4,350,000 4,350,000 43 500,000
(b} Issued, Subscribed and fully paid up Share
Caolfal:
Equity shares of Rs.10/- eoch with voiing rights 4,301,000 4,301,000 43,010,000
{Previous Year 4301000}
4,301 000 430,000 43,010,000
Tetal 4,301 000 4,301,000 43.01 olmu
Notes:
{i) Reconciliation of the number of shares and amount oulstanding af the beginning and af the end of the reporiing period:
Pariiculars As at 31 March, 2020 As at 31 Morch, 2019
Number of shares Rs. Number of shares Rs
Equity shares with voling fgh's
At the end of the year 4,301,000 43,010,000 4,301,000 43,010,000
43,010.000 43,010,000
Al the beginning of the year 4,301,000 43,010,000 4,301,000 43,010,000
4,301,000 43,010,000 4,301,000 43,010,000
{6) Detuils of shares held by each shareholder
Class of shares [ Name of shareholder | As at 31 March, 2020 As at 31 March, 2019
Number of shares % Share halding Number of shares % Share holding
Equity shares with valing rights
Ghanshyam A.Palel 859,800 19.99 859,800 1599
Vined M Patel 1.076,000 25.02] 1,076,000 2502
Hitin J Pate! 1,076,000 25.02 1,076,000 25.02]
Kaniilal P Vadi 444,500 14.98 444,500 14.53
Vasant V Patel 544,700 14.99 544,700 14.99
Tobal 4,301,000 100 4,301,000 100

Nole 2 Reserves and surplus

Parficulars As ai 31 March, 2020 As af 31 March, 2017
Rs. R
{a) Share Premium
Cpening bolance 93,820,000 93,820,000
Add : During the year
93,820,000 $3,820,000
(b) Surplus In Siatement of Profl and Loss
Opening balance 72,377,386 36,171,671
Add: Profit for the vear 41,753,698 36205715
Add: Tronsfer fo Reserve 43754 -
114,174,879 72,377 384
Total 207,994,877 164,197,384

Hote 3 -lerm borrowing .
Pariculon As af 31 March, 2020 As at 31 March, 2017
Re Rs.
(@) Term loans From Bank =l
Secured 25892.574 47838772
25892574 47,839,772 |
(&) Loons From other parfies
Unsecuroed 142,681 441 126276 541
142,681,441 126,278,641
Total 168,574.015 174,115,413
Hotes:
i} Delails of terms of repaymant for the ofher long-term borrowings and securlly provided in respect of Ihe secured other long-lerm borowings:
Terms of repayment and L As gl 31 March 2019 3
securty & Nature of Secured Secured
Parficulars Mt w”r:
Term Leans from Banks! NOFCS
{1} Besflances commercial Hnance Lid 3571 493,572
Total as 77 493,572
Dahej Unit
(i} Axls Bonk Cor Loon AJC No. CVR 1410 Hypothecation of
32739
| vahicle
(i) Rotnokar Bonk [Mote-A) 4758317 5716996
(IVIRBL FCTL-8/124] [Nale C) 13,653,773 17,627,501
(vIRBL FCTL-8/1258 {Hate O} 2883778 14,880,400
IVIIRBL FCTL-8/1285 [Mete E} 3,253,384 7,096,379
{VlREI FCTLV-8/2496 {Hate F) 13,780,215 14,531,010
(WilJRAL LONG TERMIWORKING CAPITAL) [Nate G} 2,270,775 7,083,098
fu)Relance commercial Finance Lid 184,665 24330827
(R]FCTLIAS-11) [Hote-B) ¢ 4,449,783
[ RBLIDaMe] axpansion)-§/58494 [Nate M) 12.510,982 16,284,276
Total 53,275,070 4,834 407
Tatol - Terms Loans From Banky/NBFC'S 11,656 7,030,179
Less: Current Maturities of logim Debt 27,419,082 49,191 407
Tobat 74 47,838.77.
From Directon and Relalives 142,681,44) 124,278,641
Infer Corporale Deposh
| from Others
Tobeal - Termm loans ram other parfies 142 681 441 126,274 841




Tolal Long Term Borowing 1 i | 168,574,015 | 174,115413 |

Nature of Security Tesms of Repayment
[Mole No.A) Term loan of Rs, 81.7% lakhs is secured by way of merigage of Office No, 315, 3rd Roor, Shongrillo Arcode Complex, Shyamal Cross Roods, Repay in 74 equal thiy
Anandnagor road, Solellite, Ahmedabad-380015. installment commencing from
Januory,201 6. Rote of inferest 11.50%
per annurm,

{Hote No.B) Term loan of Rs.83.74 lokhs is secured by first charge by hypothecation of equipment on 1) Filler Press 2] Ribbon Blender [3) Reverse Osmosis Waler  Repayable in 48 equal monthly

{reatrnent plant {4) Filmtec Membronce & Dosing Pumps owned by company and cellateral money 20% of the loon amount will be foken as Securty depaoxit instaliments commencing from

1 prompf comp e and per of terms & conditiens of the foon fociiity. March, Rate of Inferest 12.50% per
annum.

{Mete Mo.C} Term Loar-1 of Bs. 2.94 Crere is secured by First change by way of hypothecolion in favour of REL Bank of all movable assests of fhe bath present and  Repoyable In 55 menthly

futurer sitvaled ot Dohej Unil, Dist; Bharuch, Further charged by woy of morigage in favoyr of REL Bank of all immovable properties of the borower both present  insoliments commencing from

and future sifuated af Piot No. 1/59, 1760, 1/63 and 1/64 Dahej SE2, Tal.Vageara, Oist: Bhoruch. September-2017. Rate of Inferest
5,35% peronnum.

[Mole No.D) Term Loan-2 of s, 4.62 Crare is secured by First charge by way of hypothecalion in favour of RBL Bank of all movoble assests of the both present and  Repayable in 34 moninly & 10Days

future stuated ot Dohej Unif, Dist: Bharuch, Further charged by way of merigage in favour of RBL 8ank of all immevable properiies of the bomower both present  instalimenis of Rs. Rs, 12,00,000/- each

and tuture situated of Plot No, 1/59, 1740, 1/43 and 1/64 Dahej SEL TalVegora, Dist: Bharuch. commencing from Seplember. Rate
of Inferest 5.35% per annum.

[Mote MNo.E) Term Loan-3 of Rs. 1.64 Crore is securad by First charge by way af hypothecation in favouw of REL Bank of all mavable assests of the both present ond Repayobie In 42 moninly
future situated ol Dahej Unil, Dist: Bhoruch. Futther charged by way of marigoge in favour of REL Bank of all immeovable properfies of the borrower both present ing from S . Rate
and fulure suated of Plot Mo, 1759, 1/60, 153 and 1744 Dahej SEL, Tal.Vagarg, Dist: Bharuch. of Interest 5.35% per annum,

{Mota Mo.F] Term Laan-4 of Re, 2.5 Crore is secured by First charge by woy of hypothecation in foveur of 8L Bank of all mavobls assests of the both present and Repayoble in 80 monihly insteliment]
fulure sifuated af Dohej Unit, Dist: Bhoruch. Further charged by way of marlgoge in favour of RBL Bank of all ir le proparties of the bath prazent ing from 5 . Role
ond futwe situated af Plol Mo, 1/59, 1740, 1763 and 1/44 Dohe] SEI, Tol.Vagore, Dist: Bharuch. of Inferest 5.55% per annum.

[Note Mo.G] Working Caplial Term Loan of Rs, 2 Crore {5 secured by First Porl-paswy charge an all the prasent and future cumen! assels of the compony. Further Repayable in 36 manthly

chorged by way of morigage In favour of REL Bank of ofl immovabie proparties of the borower both present and future silualed at Plot No. /59, 1760, I/é3 and  instafiments from the dote of 131

1f44 Dahej SE1, Tal.Vogara, Dish: Bharuch, disbursement, Rate of interas! 10.05%
pér gnnum,

[Note Mo H) Term Loan-5 of Rs. 1.70 Crore Is secured by First charge by way of hypathecation in favour of RBL Bank of all movable aisests of the bolh present ond  Repoyoble in 60 monibly Instaliment
future situated ot Dahej Unil, Disk: Bharuch. Further charged by way of morigoge in favour of REL Bank of oll immovable propedties of the borower bolh presen!  commaencing trom February, 2019,

and future situated of Riot Ho. 1/59, 1780, 1763 and 2/64 Dahej SEL, Tal.Yagara, Dist: Bharuch, Rote of Interest 10.15% per annum.
Note 4: Shod-term bomewings
Parficulars As of 31 March, 2020 Asat 31 March, 2019
R Rs.

—

loans repayable on demand
from banks

Seouted 103,265.371 91,797,598
TOTAL 103,265,371 $1,797.5%8

Nobes:
1] Detalls of terms of repayment for the other shor-ferm borawings ond tecurlly provided In respect of the secured olher thort-lerm batowlngs:
Teems of repayment and LAs o1 31 March, 2020 | h, 201
i secutty Secured Secured

Cosh creit limit repayable on demand
[From Banks.

Kolok Mahindra Bank Lid - Cash Credit Afc As per nofes writlen 48,007,583 73218147

balow
REL Hank A, ¥ -Cash il 35,257,783 18,579 45)
Total 103,245,371 1,797,578

== Terms of repaymenl & Securty




Cash credil/Packing Credit is secured by hypothecation of book debts & stock ond ail the movable & equitable morigage of Immovabie assefs of the Company including MA Land & Residential

prapery of relative of direcior,
ticte 5; Trade Payable
Parficulars As at 31 March, 2020 As ot 31 March, 2019

Trade Payables:
Ahmedabad Unit
Craditros for Baw Material £2.594,348 43,111,778
Creditors for Expenses 4,628,668 6916416
Creditors for othar goods 545,347 1,275,205
Creditors For Poking Materials 1,447,621 1,549,202
TOTAL 71,215,984 72,952,400
Less: Advance lo Suppliers 7,452,256 15,647,806
Net Balance 63,763,728 57.304,9%4
Dahe] Unit
Crediiros for Raw Moteral 73,373,422 76,565,456
Creditors for Expenses 39,748,736 42,874,835
Craditors for Others 1,831,770 409,872
TOTAL 114,951,928 119,850,112
Less: Advance 1o Suppiiers 243,442 1,379,965
Net Bolance 114,708,488 118,470,148
Trading Unif
Creditors B8,4589.213 8489213

Total 184,741,427 184,244,355

Hote 6: Other current llabilliies

Parficulars

{a) Cumrent matuitiies at lang-term Dabls
Ahmedabad Uni
{i) HDFC car Loan

As at 31 March, 2020
mnL e e

As ot 31 March, 2017

(if) Relionce Commercial Finance Lid 35787 482189
:j_______"ﬂ_‘ﬁ_
Dahej Unit
Axis Bank Car Loan AJC No. CVR 1410 - 52939
[} Retnakar Bank MNote-5) 1,077,395 958,679
{iii} Relionce Copitol Lid 184,665 2,472,826
[viREL FCTL-B/1241 8,082,786 7.127,587
iv} RBL FCTL-B/1258 2883778 17,009,014
[vi)RBL FCTL-8/1265 3,253,363 5,131,883
Vi) RBI FCTL-V-8/2496 5,897,238 5410,690
|VillIRBL LONG TERM[WORKING CAPITAL) 2270775 6812325
Jix)RBL DAHEJ EXPAMGION-58474 3,753,295 3,753,295
97,383,295 48,729,218
27,419 082 49,191,407
[b) Other Current Liabilities
(D Stahlory Liobiles
Firana Unit 743,408 910,381
Dahef Unil 633,380 w1957
() Adh Recelvad from Cush
Pirana Unit - 18,261
Dahei Unit 3,024,168 289,027
(i) Other Uabilifles
Pirana Unit - -
4,420,956 1,507,628 |
Total 31,840,038 50,001,032

e
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Note 7: Short-term provisions

Porficulars As af 31 March
Interast Payable- Dahei 91,37
Unpcid Expenses 3,084,859 2707116
Provision For Incorme Tax 10,107,085 10,112,952
Total 13,283.315
Nate %: Other Non-Current Assets
Parficulars As ai 31 March, 2020 As ot 31 March. 2019
Fredfimi s nof w/oft - 000
Total - 45,000
Hote 10: imventeries
[At lewer of eost and nef realisable volus]
Parficulars As at 31 March, 2020 As gt 31 h, 2019
fa} Raw materials-Pirana 41,956,962 36,282,135
Raw materials-Dahe 43,837,300 65,008,142
(b} Finshed Goods-Pirana 34,823,858 10,963,271
Finished Goods-Dahej 28,144,899 15,100,269
fc ) Packing Maoterial & Ofher-Pirana 3,499,089 4,715,794
Focking Matertial & Other-Dahef 10,304,400 7596951
fd)  WiP-Dahej 1,950,000 550,000
e} Goods In Transil- Pikana 4,497,616 -
Geods in Transi- 12,473.219 -
Total 181,887,543 140,022,573
Nots 11: Trade receivables
Parficulans As ot 31 March, 2020 As ol 31 h, 2017
rmda receivables sulstanding for o perlod less
than six months from the dote they were due for
|payment
Unsecured, considered good
Firona 105,969,385 94,643,800
Dahef 84,592,858 104,323,464
Trode recelvobles oulstonding lor o perod
|exceeding six months from the date they were due
for navmant
Unsecwed, considered goed
Pirana 9,981,203 3,574,287
Dohel 1,694,848 1,795,888
Trading Unit 12,956,948 12,956,948
Unsecured, considered good
Doubttul
215,595,342 217,314,387
Tolal 215.595342 217,314,387
Nobe 12: Cash and cash squivalents
Parficulars As ot 31 March, 2020 As at 31 h, 2019
{a) Cash on hand
Pirana Unit 641,296 439,320
Dahed Unit 620,245 471,692
Traading Unit 500,000 500,000
(b) Balances with banks
{l} Seheduled Bank
Pirana Unit 6,356,627 7,519,022
Dahel Unil 8,876,498 292994
(i) Fied depost
Pirana Unit 5,944,303 5,537,103
Dahef Unit 12827129 11,541,818
k. ant 396,541 327,551
Tatal 36,162,438 26,429,507
Note 13: Shorl-term loans and odvances
Parficulars As ot 31 March, 2020 As ot 31 March, 2017
(a) Securtty depasih
i) Other dopatit
Pirana Unit 2,835,437 2,261,399
Dahsf Unit 4,511,043 4,331,043
7,147,480 6,592,442 |
{b) Prepaid Expanse-Dahed Unit 882,730 43,028
Preoaid Expanie-Plrana Unit 115,310 245017
le) Accruad Income-Dabei 21,960,747 20,509,370
Accrued Income-pirana 43,987 43,987
{dl Balances with povemment outhorities
Uniacured, contidersd pood
1i) Revenua Authorities ¢ .
W) Advence Tax & 105 | L] L]
34,644,150 33,953,120
fn] Other looni ond advances-Piana Unl 1,348,790 878,000
o]} v i il 75/
Tatal 45217 419 41,423,541




ACCENT MICROCELL PRIVATE LIMITED
Notes forming part of the financial statements

Note 14: Revenue from operations

For the year ended

For the year ended

Particulars 31 March, 2020 31 March, 2019
Rs. Rs.
Sale of products:
(i) Domestic Sales
Pirana 585,676,711 517,665,264
Dohej 27,396,488 13,265,144
Less: Duties & Taxes 83,003,735 74,250,986
Less : Branch Transfer 43,143,654 24,715,064
486,925,810 431,964,358
(i) Export Sales
Pirana - 6,184,517
Dahsej 826,863,630 701,727,418
Less: Duties & Taxes
824,863,630 707,911,935
Total 1.313,789,440 1,139,876,293
Note 15: Other incomes
For the year ended For the year ended
Particulars 31 March, 2020 31 March, 2019
Rs.
Interest on Bank F.D 1,159,933 874,077
Export Incentive - -
Cther operating income 37,541,382 54,331,303
Other non-operating income 1,170,655 205,359
Total 39,871,970 55,410,740

Note 16.a: Cost of Raw materials and Stores & Spares consumed

For the year ended

For the year ended

Particulars 31 March, 2020 31 March, 2019
Rs.
Opening stock
Raw Material-Pirana 36,282,135 15,365,428
Stores & Spares, Packing, Consumable ltems-Pirana 2.478.945 2.250,621
Raw Material-Dahej Unit 65,008,142 38,677,316
j:ges & Spares, Packing,Consumable ltems - Dahej 7.396.961 4997.246
Add: Purchases
Raw Material and Finished 935,880,498 837,444,001
Purchase of Stores & Spares, Packing.Consumable ) )
Iltems
Less: Inter branch Iransfer included in Dahej Purchases 43,143,654 24715064
1,003,903,027 874,019,549
Less: Closing stock
Row Material-Pirana 46,654,578 36,282,135
Raw Malerial-Dahej 56,510,519 65,008,142
Stores & Spares, Packing, Consumabile ltems-Pirana 3,499,089 4,715,794
Stores & Spares, Packing, Consumable ltems-Dahej 10,304,600 7,396,961
116,968,784 113,403,032
Total 886,934,241 760,616,517

Nole 16b.: Changes in inventories of finished goods

Particulars

For the year ended
31 March, 2020

For the year ended
31 March, 2019

Inventories af the end of the yvear




Finished Goods-Pirana 34,823,858 10,969,271
Finished Goods-Dahej 28,146,899 15,100,269
WIP-Dahej 1,950,000 550,000
54,920,757 26,619,540,
Inventories gt ihe beginning of the vear:
Finished Goods-Pirana 13,206,120 10,084,494
Finished Goods-Dahej 15,100,269 12,740,498
WIP-Dahej 550,000 1,625,000
Net (increase) / decrease 34,084,367 -2,169,548
Note 17: Finance cosis
For the year ended For the year ended
Parficulars 31 March, 2020 31 March, 2019
{a} Interest expense on:
(i) C.C. Account 10,457,749 9,197.599
(i) Term Loan 5,300,910 7.625,251
(iii) Others 13,711,512 9,947,271
(b} Bank Charges & Commission 4,197,169 4,521,909
Total 33,667,340 31,312,030
Note 18: Employee benefils expense
For the year ended For the year ended
Particulars 31 March, 2020 31 March, 2019
Director Salary Exp 8,906,400 5,280,000
Provident Fund Exps 2,225,806 1,150,794
Salaries and wages 60,665,400 49915178
Staff welfare expenses 18,609,392 15,902.244
Bonus/Ex-Gratia Expense 3,773,440 3072429
Graluity Exp. 25,894 -
Total 94,206,332 75,320,645
Note 19: Other Expenses
For the year ended For the year ended
Particulars 31 March, 2020 31 March, 2019
Rs.
Administrative Expenses :
Audit Fees . 208,083 387.519
Bad Debts N 1,062,655 636,755
Canlean Expenses 3,926,061 2,613,944
Cerlificalion Expenses 28,500 909,109
Commission 60,640,736 36,797,945
Consullancy Charges 9,613,374 4,566,222
Donation 579,100 613,901
Ecge Premiurmn Expenses - -
Electricity Charges 364,290 358315
license Expenses - 39,400
Camera Exp - -
Job work charges 53,475 106,292
Loading & Unloding Expenses 420,027 2,408,394
Gardening Expense 434,490 388,449
Insurance Expenses 1,103,733 896939
Interne! Exp. 405,862 390,633
Labour Charges 142,680 3,784
Legal Expenses 95,350 15,500
Amc For Boilars And Hag 6,754,300 4,927,410
Laboralory EXPS 929,701 554,984
Keyman Insurance Policy - -
Miscellaneous Expenses 78,948 70,578
Trademark Account - .
Office Expanses 634,790 828,134
Packing Expenses 3.418,712 2.909,644




Petrol, Diesel & Conveyance Expenses - 2533674 2,825,725
Postage & Courier Expenses +-1,503,883 1,503,815
Prelimnary Expenses Written Off 45,000 45,000
Printing & Siationnery Expsenses 1,073,507 1132916
Prior Period Expenses 134,223 349,842
Professional Charges . 630,200 502,998
Repairing & Maintenance L 39,029,851 41,182,202
Security Expenses i 1392216 1,159,851
Rent rates & taxes - 2,492,202 1.110.341
Sez Service Charges 442530 401,209
Kasar 1,599,284 -
Stores And Hardware 9,267,598 15,768,672
Subscription Exp _-130,871 55212
Tea & Snacks Expenses 23,600 274,782
Refreshment exps 121,262 5,115
Telephone Exp 332,800 323,067
Testing Expsenses 981.778 1,207,329
Vat Audit & Inspection Fees - -
Excise audit - -
Excise audit penalty - -
Shiffing Charges (For Vat) - -
Vehicle Expenses - 11.643
GPCB Pollution Cess Exp. 143,495 12,506
GST Bxps 1,131,724 -
GST Late filling fees - 300
HOTEL EXPEMSES 95,439 355,005
Service Line Charges - -
Processing charges on air 15,846 24316
Software renewal exps - 10,800
FDA Renewal exps - 7.509
Installation & commissioning exps - 270,000
Medical exps 29,003 25,621
Penalty on ids/ics - 593
Penally on lote payment of PF 672,512
ROC Fees 42,950
Regularization exps - 70.585
Scruliny fees - 3.071
Supervision charges - 8,000
Total 154,961,735 129,078,879
Selling & Distribution Exp :
Adverlising Exps. A/C - 226,722
Business Promotion Exp. 6,227,607 9,555,629
Sales Discount L= 13245 114,00
Transportation Charges. 15,041,855 13,800,900
Travelling Exp. -~ 3.619.676 3.533.618
Total 24,902,383 27,230,870
Other Operating & Manufacturing Expense:
Blomass Expense 165,000 -
Clearing And Forwarding Expenses 47 000,491 44,195815
Custom Duly Expenses 449,634 73,152
Factory Electricity Charges 28,418,547 22,864,228
Packing Expenses 1,043,845 454,980
factory General Expenses ~ 894,930 237,549
Water Charges L 19.936,789 20,524,514
Froight i 3,444,098 5,372,208
Hire Charges S— 60,400 108,200
Weighing scale charges - -
Rale difference 27,883 94,078
Soclal wellare surcharge 44 963 7315
Total 101,485,580 93,934,738
Grand Total 281,350,697 250,244,487
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