accen

MOTICE

Motice is hereby given that the 7" Annual General Meeting of the Members of ACCENT
MICROCELL PRIVATE LIMITED, will be held at its Registered Office 314, SHANGRILA ARCADE, OPP.
SHYAMAL 3A ROW HOUSE SHYAMAL CROSS ROAD, SATELLITE, AHMEDABAD 380015, on 30th
SEPTEMBER, 2019 at 11.00AM to transact the following business.

ORDINARY BUSINESS

1. Consider and adopt the Audited Financial Statements of the Company for the Financial Year
ended March 31, 2019, the report of the Directors and Auditor's thereon,

For and behalf of the Board of Directors
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GHANSHYAM ARJANBHAI PATEL VASANT VADILAL PATEL
Director Director
(DIN: D5225398) (DIN:05225561)
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Notes:

1. A member entitled to attend and vote at the Annual General Meeting (the "Meeting"] is entitled 1o
appoint a proxy to attend and vote on a poll instead of him and the proxy need not be a member of
the Company. The Instrument appointing the proxy should, however, be deposited at the registered
office of the Company not less than forty-eight hours before the commencement of the Meeting.

A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate
not more than ten percent of the total share capital of the Company carrying voting rights. A
member holding more than ten percent of the total share capital of the Company carrying voting
rights may appaoint a single person as proxy and such person shall not act as a proxy for any other
person or shareholder,

2, Corporate members intending to send their authorized representatives to attend the Meeting are
requested to send to the Company a certified copy of the Board Resolution authorising their
répresentative to attend and vote on their behalf at the Meeting.

3. Members are requested to bring their copies of Annual Report to the meeting.

1 [Pirana) Survey Mo, 533P, Paldi Kanka|, Pirana Foad, Ta, Daskrod

Digl. Ahmsdabad - X245 Gujarat, india | Phana: <81 2718 288001 /288002

4, Shareholders desiring any information as regards the accounts are requested to write to the
Company at an early date 50 as to enable the management to keep the information ready at the
meeting.

Unit 2 (Dahaj - SET) Plot Mo. 2-52,60,63,64 Dahej-SEZ Limited Part-l, Ta. Vagra,

Digl. Bhasuch - 392130, Gujarat. Indla | Phone: +51 75758 05060

Umi

5. In case of joint holders attending the Meeting, only such joint holder who is higher in the order of
names will be entitled to vote.

g
6. Relevant documents referred to in the accompanying Notice are open for inspection by the 5 ¢ g
members at the Registered Office of the Company on all working days, except Saturdays, during % 8 E
business hours up to the date of leeting. E '§ E ﬁ
For and behalf of the Board of Directors E % %E g
e aF
Date: 03/09/2019 i J*E g1 E‘:‘
=
Place: Ahmedabad u‘% f":j g8 E §u
GHANSHYAM ARJANBHAI PATEL VASANT VADILAL PATEL
Director Director
(DIN: 05225398) (DIN:05225561)

Shyarnal Cross Roads, Anandnagas Road,
Saleflile, Ahmedabad - 380015

Gujaral, India

314, Shangrilm frcade,

Regpd. CHlice



ATTENDANCE SLIP

(To be handed over at the entrance of the meeting hall)

7th Annual General Meeting - Monday,30th September, 2019

Folio No. /Client Id:

Name of Shareholder:

Address of Shareholder:

I, hereby record my presence at the Annual General Meeting of the Company to be held on
Monday, 30th September, 2019 at 11:00 A.M. at 314, Shangrilla Arcade, Shyamal Cross
road, Anandnagar road, Satellite, Ahmedabad (GJ)-380015.

Signature of the Member

Notes:

A. Only Member/Proxy can attend the meeting. No minors would be allowed at the
meeting.

B. Member/Proxy who wishes to attend the meeting must bring this attendance slip
to the meeting and hand over at the entrance duly filled in and signed.

C. Member/Proxy should bring his/her copy of the Notice of Annual General Meeting
for reference at the meeting.



Form No. MGT-11
Proxy Form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

Name of the Member(s)

Registered Address

E-mail Id

Folio No./Client ID DPID

[/we, being the member(s) of shares of the above-company. Hereby, appoint

Name: E-mail id:

Address:

Signature.........cccceevevrennnn. , or failing him

Name: E-mail id:

Address:

Signature.........cccceevevrennne. , or failing him

as my/our proxy to attend and vote (on a poll) for me /us and on my/our behalf at the
Annual General Meeting of the Company, to be held on Monday, 30th September, 2019 at
the Registered Office of the Company at 314, Shangrilla Arcade, Shyamal Cross Road,
Anandnagar Road, Satellite, Ahmedabad (GJ])- 380015 and at any adjournment thereof in
respect of such resolutions as indicated below:

Sr. | Resolution(s) Vote

No. Assent Dissent
ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial

Statements of the Company for the financial year
ended 31st March, 2019 together with the Reports of
the Board of Directors and Auditors thereon.

Signed this day of 2019.

Affix Revenue Stamps

Signature of Shareholder Signature of Proxy Holder Signature of Shareholder
across Revenue Stamp

Note: This form of proxy in order to be effective should be duly completed and deposited
at the Registered Office of the Company not less than 48 hours before the commencement
of the meeting.



ROUTE MAP TO THE VENUE OF THE ANNUAL GENERAL MEETING

314, Shangrilla Arcade, Shyamal Cross road, Anandnagar road, Satellite,
Ahmedabad (GJ])-380015.
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Report of Board of Directors
Dear Share Holder,

On behalf of the Board of Directors, it is our pleasure to present the Annual Report
together with the Audited Statement of Accounts of ACCENT MICROCELL PRIVATE
LIMITED for the year ended March 31, 2019.

Financial Peformance

The summarized standalone results of Company are given in the table below.

standalone
Farticular

31/03/2019 31/03/2018
Tetal Beome 1.19.52,87,032 ?7.92.87.324
Profit/(loss) before 7.99,62,903 6,12,40,906
Depreciation & Tax (EBTAD)
Finance Charges 3.13,12.030 5.15.28,577
Depreciation 3,23,89.732 3.14,22.664
Provision for Income Tax 1.01,12,952 65,18,1460
(including for earlier years)
Profit/{Loss) brought forward from 3.61.71.671 1.73.58,932
previous yvear
Profit/[Loss) camried to Balance Sheet 7.23,77.386 3.61.71.671

Summary of Operations

Accent Microcell Private Limited was established in the yvear 2012, The company is
engaged in the business of Pharmaceutical Products.

The highlights of the key financial are as under:
Farticular Standalone
Equity Share Capital 4,30,10,000
Net Worth 20,92.07.386
Book Value Per Share 48,464
Eamings Per Share 8.42
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Business Review/State of the company’s affairs

During the year under review, the Company has nol changed its nature of
business.

Further, Mo events occurred between the end of the financial year of the
company to which the financial statements relate and the date of the report which
effects the financial siatement of the company.

Reserves
The Company proposes to camy Rs. 3.42,05,715/- 1o reserves.

Dividend
Considering the requirement of the funds for development of the Company your

Directors do nof recommend any dividend.

Details of Board meelings

During the year, 5 number of Board meetings were held during the year ended
31st March, 2019. These were held on 04-056-2018, 01-09-2018, 28-11-2018, 03-02-

2019 and 05-03-2019.

No. Of Board meeting held,
and attended, during tenure
Name Of Director % of attendance

Ghanshyam A Pofel

i | | f § 1005%
Mifin J Patel

f | | f i | Q0%
Vasant V Patel 1008

1 § | i f
VIMODBHAI MAMIBHAI FPATEL 100%

 Attended in parson
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Capital/ Finance

Company has not issued shares during the year.

Details of shares issued & Subscribed by company are as follows:

As on 31" March, 2019, the issued. subscribed and paid up share
capital of Company stood at Rs.4,30,10,000/-, comprising 43.01.000
Equity shares of Rs.10/-each.

Exiract of Annual Return

Pursuant to section 92{3) of the Companies Act, 2013 (‘the Act') and
rule 12(1) of the Companies (Maonagement and Administration] Rules,
2014, extract of annual return is Annexed as Annexure 1.

Committees of Board

The details of composition of the Committees of the Board of Directors are as
under:-
a. Audit Commiftee

5l No. | MName . Chairman/ |
Members

Mot Applicable |

b. Nomination & Remuneration Committee

Membears

"EL No. ‘ Name Chairman/

Not Applicable

c. Corporate Social Responsibility Commiftee

sl No. | Name hairman
_ Members !
| Not Applicable |
|
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d. Stakeholders Relationship Committee

51, No. | Mame ' Chairman/

| Members

Not Applic nEIE

Directors' Responsibil tatement

Pursuant to the requirement clause [c) of sub-section (3) of Section 134 of

the Companies Act, 2013, your Directors confirm that:

(a) In the preparation of the annual accounts, the applicable
accounting standards had been followed along with proper
explanation relating to material departures;

(b] The directors had selected such cccounting policies and applied
them consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and
of the profit and loss of the company for that period;

[c] The directors had taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with
the provisions of this Act for saleguarding the assets of the
company and for preventing and detecting fraud and other
irregularities:;

(d] The directors had prepared the annual accounts on a going concem
asis; and

(e} The directors had devised proper systems to ensure compliance
with the provisions of all applicable laws and that such systems
were adequate and operating effectively.

tatut Auditor

In the AGM held on 30" September 2015 M5 Rajiv Shah &
Associates, Chartered Accountants have been appointed Statutory
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Auditors of the Company for a period of Five years. REatification of
appointment of Statutory Auditors is being sought from the members of

the Company aft the ensuing AGM.

Further, the report of the Statutory Auditors along with notes to
schedules s enclosed to this report. The observations made in the
Auditors’ Report are sell-explanatory and therelore do not call for any

further comments.

Cost Audit: Not Applicable

secretfarial audit: Nof Applicable
Related

The detalk of fransactions entered into with the Related Parties are
enclosed s AQC-2. (Annexure-1)

Human Resources

Your Company freats its “human resources” as one of its most important

assets.
Your Company continuously invests in attraction, retention and
development of talent on an ongoing basis. A number of programs
that provide focused people aftention are cumently underway. Your
Company thrust is on the promotion of talent internally through job
rotaftion and job enlargement.

Statement containing salient features of financial statements of subsidiaries

Pursuant fo sub-section (3] of section 129 of the Act, Company have not
any subsidiary or subsidiaries. associate company or companies and
joint venture or ventures,

Risk Maonagement Folicy

In terms of the requirement of the Act, the Company has developed and
implemented the Eisk Management Policy. Company manages monitors
and reports on the principal risks and uncertainties that can impact its ability
to achieve its strategic objectives. The company has intfroduced several

internal checks and internal control to curb the primary level of risk.
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Significant and material orders passed by the regulalors

During the year under review, Mo significant and material orders
were passed by the regulators or courts or fribunals impacting the
going concern status and company's operations:

Intermnal financial controls

The internal financial controls with reference to the Fnancial
Staterments are commensurate with the size and nature of business of
the Company.

Directors and Managerial Personnel Key

Mo Changes in the directors or key manogerial personnel by way of
appointment, re—designation, resignation, death or disqualification,
variation made or withdrawn etc during the finance year 2018-19

Parliculars of loans, guarantees or investiments under section 18s.

Details of Loans and Investments covered under the provisions of Section 186 of the
companies Acl, 2013 are given in the notes to the Financial Statements.
There are no guarantees issued by your Company in accordance with Section 184 of

the Companies Act, 2013 read with the Rules issued there under.

Deposits
The details relating to deposits, covered under Chapter V of the Act-

The company has not accepted any public deposit. Hence the questfion of

conifravening the provision of sections 73 to 76 or other relevant provisions of the

Companies Act and the rule framed there under does not arise.

(a)Accepted during the year: Nil

(b)Remained unpaid or unclaimed as atf the end of the year: Nil

(c)Whether there has been any default in repayment of depaosits or payment of
interest thereon during the year and if so, number of such cases and the total
amount involved: No

(d)At the beginning of the year:

(ejMaximum during the year:

(fiAt the end of the year:

The details of deposits which are not in complionce with the requirements of

Chapter V of the Act:

As the company has not any aoccepted any deposit durdng the year which

requires complionce
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Management Discussion and Analysis

Management Discussion and Analysis comprising an overview of the financial
resulls, operations/performance and the future prospects of the Company torm
part of this Annual Return.

P a Empl es

Pursuant to the Companies (Appeointment and Remuneration of Managerial
Personnel) Rules, 2014, Remuneration paid to ol the Direclors as per their
performance during the earlier year. Performance is measured and evaluated by the
Human Resource Depariment.

Details of conservation of energy, technology absorpfion, foreign
exchange earnings and outgo

Infarmation pursuant to Section 134(3)(m) of the Companies Act.2013,read
with the Companies(Disclosure of Particulars in the report of the Board of
Directors) Rules,2014 relating to the foregoing matters s given in the
Annexure 2 forming Parl of this report.

Acknowledgement

Your Directors place on record their appreciation for employees at all
levels, who have contributed to the growth and periormance of your
Company.

Your Directors also thank the clients, vendors, bankers, shareholders
and advisers of the Company for their continued support.

Your Directors also thank the Central and 5tate Governments, and
other statutory authorities for their continued support.

For and on behalf of the Bodard ——

Flace: Ahmedabad R é_/ﬂ y’)"d

DATE: 3 September, 2019 (Director) (Director)
GHANSHYAM PATEL VASANT PATEL
DIN:05225398 DIN:052255461
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ANNEXURE-1

Form No. AOC-2

Disclosure of parficulars of confracts #arrangements entered into by the
company with related parties referred to in sub-section (1) of section
188 of the Companies Act 2013 including certain arms length
transactions under third proviso thereto

1.Details of contracts or arrangements or transactions not at arm's length

basis:
Accent Microcell Private Limited has not entered into any contact or

arrangement of transactions with relaled parfies which is not at arm’'s
length basis.

(a) Name(s] of the related party and nature of relationship
(b} Nature of contracts /arrangements / transactions
(c} Duration of the contracts / arrangements ./ fransactions

{s]] Salient terms of the contracts or arrangements or
transactions including the value, if any

(e} Justification for entering into such contracts or arrangements or
transactions

(il date(s) of approval by the Board
(gl Amount paid as advances, if any:

(h} Date on which the special resolution was passed in general
meeling as required undoer first proviso to section 188

2. Details of material contracts or arrangement or tfransactions at arm's
length basis are as under:

During the yeor Compoany hgs entered certain related party fransachion or
contracts or arrangement. So Disclosure of particulars of
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contracts Zamangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies
Act, 2013 including certain arms length transactions under third proviso
thereto applicable. The Details of the transactions are as under:

Name of Reloted Party Relation Payment Nature of transaction
made{Amo
unt)
GHANSHYAM A PATEL DIRECTOR 1200000 | DIRECTOR REMUNERATION
VASANT V PATEL DIRECTOR 1200000 | DIRECTOR REMUNERATION
NITIN J PATEL DIRECTOR 1200000 | DIRECTOR REMUNERATION
VINDD M PATEL DIRECTOR 1200000 | DIRECTOR REMUNERATION
MACCENT BIOCARE ASSOCIATE FIRM 26112855 | PURCHASE OF GOODS
INDUSTRIES
GHAMNSHYAM A PATEL DIRECTOR 1113570 | INTEREST
[NITIN J PATEL DIRECTOR B1B716 |INTEREST
VASANT V PATEL DIRECTOR B25702 |INTEREST
VINOD M PATEL DIRECTOR B54518 [INTEREST
VINGD M PATEL DIRECTOR 150000 | RENT
VASANT W PATEL DIRECTOR 150000 | RENT
GHANSHYAM A PATEL DIRECTOR 150000 | RENT
WITIM J PATEL DIRECTOR 150000 | RENT
JYOTIBEN G PATEL DIRECTOR 468000 | SALARY
RELATIVE
EHAILESH PATEL DIRECTOR 240000 | SALARY
RELATIVE

For and on behalf of the Board —

Place: Ahmedabad _
Date: 3 September, 2019 A S
Director) (Directar)
GHANSHYAM PATEL VASANT PATEL
DIN:05225378 DIN:05225561
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ANNEXURE-2

Particular as per section 134(3}(m) of the Companies Act, 2013 read with Rules 8
of the Companies [Accounts) Rules, 2014,

A. Conservation Of Energy

i)

i)
i)

Company ensures that the manufacturing operations are
conducted in the manner whereby optimmum utilization and
maximum possible saving of energy is achieved,

The steps taken by the company for utilizing alternative source of
energy: Mil

The capital investment on energy conservation equipment: Nil

B. Technology Absorption, Adaption and innovation

i
1l

i)

The company constantly strives for maintenance and improvement
in quality of its products.
In case of imported technology|imported during the last three years
reckoned from the beginning of the financial yvear|-

a) The details of technology imported: N.A.

b) The year of import; N.A

c] Whether the technology been fully absorbed: N.A

d) If not fully absorbed, areas where absorption has not taken

place and the reasons thereof: N.A.

The expenditure incured on research and developmeant: Nil

ANNUAL REPORT, 2018-19



C. Foreign Exchange Earning and Outgo:

During the year following transactions have been camied out in relation
to foreign exchange earnings and ocutgo:-

[ Sr. No. | Particulars Amount in INR
1. Total Exports (Met of sales return) F017.27.418.00
2. Import Purchase during the year | 46,52,23.044.00 |
3. Commission Expenditure 2.62,64,436.00
4. Business Promotion Expenditure 71,74,787.00

For and on behalf of the Board

Place: Ahmedabad T
Date: 3 September, 2019 i j/ﬁ y/,_:"'i

Director) (Director)
GHANSHYAM PATEL VASANT PATEL
DIN:052253%8 DIN:05225541
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Rajiv Shah & Associates %

Chartered Accountants

Office : 31, Kalindi Complex , Opp. Loha Bhavan, Old High Court Lane, Navrangpura, Ahmedabad-380009.
Phone : 079-2754 2815, 4007 0198 | Emall : rajivshah1965@gmail.com

Independent Auditor’s Report

To the Members of ACCENT MICROCELL PRIVATE LIMITED
Report on the standalone Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of ACCENT MICROCELL
PRIVATE LIMITED (“the Company") which comprises the Balance Sheet as at March 31,
2019, the Statement of Profit and Loss, and statement of cash flows for the year ended, and
notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2019, and
profit/loss, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.
Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance,
(changes in equity) and cash flows of the Company in accordance with the accounting




principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
butisnotaguaranteethatanaucﬁtomduc&dinaooordancewim%wﬂlalwaysdetecta
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

a. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.




b. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

¢. In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

d. On the basis of the written representations received from the directors as on 31st March,
2019 taken on record by the Board of Directors, none of the directors is disqualified as on
31* March, 2019 from being appointed as a director in terms of Section 164 (2) of the Act.

e. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. "

f. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

iil. The Company did not have any long-term contracts including dedvaﬂve contracts for
which there were any material foreseeable losses.

ii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

For and on behalf of
Rajiv Shah & Associates
ClmamenedAocountants

Place: Ahmedabad
Date: 3™ September, 2019

UDIN 19043261AAAAIB8306



“ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the year
ended March 31, 2019:

1) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

(b) The ﬁxedAsetshavebeenphyslauyveﬁﬁedbymemanagementinaplused
manner, dedgnedmoweralltheitemswerapeﬂodofmreeyears,mud\mw
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies between
the books records and the physical fixed assets have been noticed.

(c) According to information and explanation given to us and on the basis of our
examination of the record of the company, the title deeds of immovable properties
are held in the name of the company.

2) a) The management has conducted the physical verification of inventory at reasonable
intervals.

b) The discrepancies noticed on physical verification of the inventory as compared to
books records which has been properly dealt with in the books of account were not
material.

3) According to information and explanation given to us, the Company has not granted any
loans, secured or unsecured to companies, firms, Limited Liability partnerships or other
parties covered in the Register maintained under section 189 of the Act. Accordingly, the
provisions of clause 3 (iii) (a) to (C) of the Order are not applicable to the Company and
hence not commented upon.

4) In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies Act,
2013 in respect of loans, investments, guarantees and securities.

5) In our opinion and according to the information and explanation provided to us, the

6) In our opinion and according to the information and explanation provided to the
company is not required to maintain the Cost Records pursuant to rules made by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the company.

&




7)

8)

9)

10)

11)

12)

13)

14)

15)

a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of
Exdse,ValueaddedTax,CessorGSTandanyotherstamtorydusMﬂ\me
appropriate authorities. According to the Information and explanations given to us,
no undisputed amounts payable in respect of the above were in arrears as at March
31, 2019 for a pedodofmoremanslxmntrsfrommedaheonwhid\theybeme

payable.

b) Aooordlngtomeinfonnationandexplanationglvennow,merearenoduesof
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax
or GST as at March 31, 2019havenotbeendeposmedonaooountofanydlspwe
except the following:

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks, finandal institutions or
Government.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments.

Based upon the audit procedures performed and the information and explanations given
bymemanagement,werepo:tthatnofraudbymeCompanyoronthecompanybylts
omoefsorempbyeeshasbeennoﬁcedorreponedduﬁngmeyear.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not paid any managerial remuneration.
Accordingly, the provisions of clause 3 (xi) of the Order are not applicable to the
Company and hence not commented upon.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
3 (xii) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of the Companies Act, 2013 and the details have been disclosed in the
Financial Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of dlause 3 (xiv) of the Order are not applicable to
the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
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Place: Ahmedabad .. Rajiv (
Date: 03™ September, 2019 =M. No,; 043261

directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of
u\eomerarenotappllcabietomeCanpanyandhemenotoommmnedupon.

Inwopinion,mecompanylsnotreqdredmbereglsnered under section 45 IA of the
Reserve Bank of India Act, l934andaccordlngly,thepmvidonsofdause3(xvl)ofﬂ\e
Ordermnotappﬂcablemmewnpanyandhenoenotcommtedupon.
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“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ACCENT MICROCELL
PRIVATE LIMITED ("the Company”) as of March 31, 2019 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based the internal control over financial reporting criteria established by the Company
Considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Control over Financial Reporting issued by the Institute of Chartered
Accountants of India" These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal finandial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditors judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over finandial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detall,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
moelptsandm(pendinmofmempanyarebemgmadeonwmaooordancemm
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over finandal reporting to future periods are subject
to the risk that the internal financial control over finandial reporting may become inadequate
becauseofd\angsincondlﬂons,ormatmedegreeofcompliamemmmepondsm
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over finandial
reporting were operating effectively as at March 31, 2019, based internal coritrol over finandial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

Place: Ahmedabad
Date: 03" September, 2019

UDIN: 19043261AAAAJBS306



NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED
MARCH, 2019

A) Nature of Business

Accent Microcell Private Limited was established in the year 2012, The
company is engaged in the business of Pharmaceutical Products.
B) Significant Accounting Policies

The significant accounting policies have been predominantly presented below in the order of the
Accounting Standards {AS) specified under Section 133 of the Companies Act, 2013, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

i) Basis of Accounting and Preparation of Financial Statements

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP] to comply with the Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts)
Rules, 2014 and the relevant provisions of the Companies Act, 2013 (“the 2013 Act”) as applicable. The
financial statements have been prepared on accrual basis under the historical cost convention. The
accounting policies adopted in the preparation of the financial statements are consistent with those
followed in the previous year.

if) Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management
to make estimates and assumptions considered in the reported amounts of assets and liabilities
(including contingent liabilities) and the reported income and expenses during the year. The
Management believes that the estimates used in preparation of the financial statements are prudent
and reasonable. Future results could differ due to these estimates and the differences between the
actual results and the estimates are recognized in the periods in which the results are known /
materialize,

C) Revenue Recognition

Revenue is recognized when consideration can be measured reliably and there exists reasonable
certainty of its recovery

Sales
Sales are inclusive of VAT, Central Sales Tax, & GST wherever applicable and after making adjustments
towards price variations, discounts etc.
Revenue is recognized on transfer of significant risks and rewards to the customer who normally occurs,
In case o f Domestic Sales - On dispatch of products to customers.
In case of Export Sales - On Shipment / Air lift of products.
MEIS Income on export incentive recognize in books of account on cash basis.

i) Interest

Interest on investments is booked on a time proportion basis taking into account the amounts invested
and the rate of interest.
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NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED
MARCH, 2019

ii) Export Benefit

Export Incentives are accounted for in the year of actual realization.
iii) Dividend Income

Dividend income on investments is accounted for when the right to receive the payment is established.
D) Tangible Fixed Assets and Capital Work In Progress

Tangible Fixed Assets are stated at cost of acquisition / construction less accumulated depreciation,
amortization and impairment loss (if any). Cost comprises of purchase price, import duties and other
non-refundable taxes or levies and any directly attributable cost to bring the assets ready for their
intended use. Direct expenses, as well as pro rata identifiable indirect expenses on projects during the
year of construction are capitalized. Only expenditures that increase the future economic benefits from
the existing asset beyond its previously assessed standard of performance is included in the gross book
value, e.g., an increase in capacity. The cost of an addition or extension to an existing asset which is of a
capital nature and which becomes an integral part of the existing asset is added to its gross book value.
Any addition or extension, which has a separate identity and is capable of being used after the existing
asset is disposed off, is accounted for separately. The fixed assets retired from active use are stated at
net book value or net realizable value, whichever is lower. The loss arising due to write-down is
recognized in the statement of profit and loss. An item of fixed asset is eliminated from the financial
statements on disposal. Gains or losses arising on disposal are recognized in the statement of profit and
loss.
Capital Work In progresses stated at cost less impairment losses if any, cost comprises of expenditures
incurred in respect of capital projects under development and includes any attributable/allocable cost
and other incidental expenses.

E) Depreciation / Amortization

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its
estimated residual value.

Depreciation on all tangible fixed assets is provided on WDV Method as per the useful life prescribed in
Schedule |l to the Companies Act, 2013. Any addition or extension to an existing asset which is of a
capital nature and which becomes an integral part of the existing asset is depreciated at the rate which
is applied to the existing asset. Depreciation on sale of assets is provided till the date of sale.
Depreciation on tangible assets is ceased when a fixed asset is retired from active use and held for
disposal or is disposed off.

Intangible fixed assets in the nature of software are amortized over a period of time and Intellectual
Property Rights (IPR} is amortized over a period time from the date of addition. Amortization of an
intangible asset commences when the asset is available for use and ceases when the asset is retired
from active use or is disposed off. Residual value for the purpose of amortization is taken as zero. At
each balance sheet date, the company reviews the amortization period and amortization method.
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NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED
MARCH, 2019 .

F) Investments

Investments which are intended for sale / maturing within twelve months are classified as Current
Investments. Others are classified as Long Term Investments.
Cost of Investments comprises of the purchase price and any directly attributable expenses incurred.
Current Investments are carried at the lower of cost and fair value computed individually. Long term
investments are stated at cost. Provision for diminution in the value of long term investments is made,
only if, in the opinion of the management, such a decline is regarded as being other than temporary.
G) Inventories
Items of inventories are measured at lower of cost and net realizable value after providing for
obsolescence, if any. Cost of inventories comprises of cost of purchase and all costs incurred in bri nging
them to their respective present location and condition.
H) Foreign currency transactions
Initial Recognition and Measurement:

Foreign currency transaction is recorded, on initial recognition in the reporting currency, by applying to
the foreign currency amount the exchange rate between the reporting currency and the foreign
currency at the date of the transaction.

Subsequent Measurement:

Foreign currency receivables and payables are subsequently measured as stated below:
At each balance sheet date

Foreign currency monetary items are reported using the closing rate.

Non-monetary items which are carried at fair value or other similar valuation denominated in a foreign
currency are reported using the exchange rate that existed when the values were determined.
Treatment of exchange difference arising on settlement of monetary items or on reporting monetary
items at rates different from those at which they were initially recorded during the period:

All other exchange differences are recognized as income or as expenses in the period in which they arise
in the Statement of Profit and Loss.

I) Leases

All leases are classified into Operating and Financial Lease at the inception of the lease. Leases that
transfer substantially all risks and reward from lessor to lessee are classified as Finance Lease and others
being classified as Operating Lease.

Rent Expense and Rent Income represent operating leases which are recognized as an expense ar
Income respectively in the Statement of Profit and Loss on a Straight Line basis over the lease terms.

J) Borrowing Costs

Borrowing costs includes interest and ancillary costs incurred that are attributable to the acquisition or
construction of qualifying assets is capitalized as part of the cost of such assets. A gualifying asset is one
that necessarily takes substantial period of time to get ready for its intended use. All other borrowing
costs are charged to Statement of Profit and loss,
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NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED
MARCH, 2019

K) Provision for tax and Deferred Tax

Tax expenses for a year comprise of current tax and deferred tax.

Provision for current tax is determined based on taxable profits of the company as determined under
the Income Tax Act, 1961.

Provision for deferred tax is determined based on the elect of timing difference between the taxable
profits under the Income Tax Act and the profits as per the Statement of Profit and Loss and it is
accounted for using the tax rates and laws that are enacted or substantively enacted as on the balance
sheet date.

In the event of unabsorbed depreciation and carry forward of losses, deferred tax assets are recognized
only to the extent that there is virtual certainty that sufficient future taxable income will be available to
realize such assets. In other situations, deferred tax assets are recognized only to the extent that there is
reasonahble certainty that sufficient future taxable income will be available to realize these assets.

Particulars Amount (Rs.) |
Opening Balance Of Deferred Tax liabikities 19.83,669.00
Deferred Tax Liabilities {On Difference Of Closing Balance | 12,54,504.00
Of Fixed Assets In The Books Of Account And As Per

income Tax)

Gross Deferred Tax Liability 32,38,173.00
Gross DeferedTaxAsset 000
Net Deferred Tax Liabilities 32,38,173.00 |

L) Impairment of Fixed Assets

The carrying amount of tangible and intangible fixed assets is reviewed at each balance sheet date to
determine whether there is any indication of impairment.
If any such indication exists, the assets recoverable amount is estimated. An impairment loss is
recognized in the Statement of Profit and Loss whenever the carrying amount of assets exceeds its
recaverable amount. An impairment loss can be reversed if there are changes in estimates to determine
the recoverable amount in future period. An impairment loss is reversed only to the extent that the
carrying amount of the assets does not exceed the net book value that would have been determined; if
no impairment loss has been recognized.
The values of assets that are not available for use are reviewed at each balance sheet date to assess the
probability of continuing future benefits. If there is any indication that the value of such assets is
impaired, the resulting impairment loss is recognized in the financial statement.

M) Provisions and Contingent Liabilities

A provision is recognized when the Company has a present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which
reliable estimate can be made. Provisions {excluding retirement benefits) are not discounted to its
present value and are determined based on best estimate required to settle the obligation at the
balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current
best estimates. Contingent liabilities are Of Bank guarantee of RS 3,27,561.00 recognized in the financial
statements.
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NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED
MARCH, 2019

A contingent asset is neither recognized nor disclosed in the financial statement.
N) Cash Flow Statements

Cash Flows are reported using the indiract method, whereby profit/ (loss) befare extraordinary items
and tax is adjusted for the effects of transactions of non —cash nature and any deferrals or accruals of
past or future cash receipts or payments, The cash flows from operating, investing and financing
activities of the company are segregated based on the available information.

O) Cash & Cash Equivalent

Cash and cash equivalents for the purpose of cash flow statement comprise cash at bank and in hand
and short-term investments with an original maturity of three maonths or less.
P) Earnings per Share

Basic and diluted earnings per share are calculated by dividing the net profit or loss for the year
attributable to equity shareholders by the weighted average number of equity shares outstanding
during the year. The numbers of equity shares are adjusted for share splits and bonus shares, as
appropriate.
For the purpose of calculating the diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares.

Q) Operating Cycle

Based on the nature of products / activities of the company and the normal time between acquisition of
assets and their realization in cash or cash equivalents, the company has determined its operating cycle
as 12 months for the purpose of classification of its assets and liabilities as current and non-current.

R) Segment Reporting

The accounting policies used in the preparation of the financial statements of the company are also
applied for segment reporting. Revenue and expenses have been identified to segments on the basis of
their relationship to the operating activities of the segment. Revenue and expenses which relates to the
enterprise as a whole and are not allocable to segments on a reasonable basis, have been included
under” Unallocated income/expenses”,

For and on behalf of
For and on behalf of the board Rajiv Shah & Associates

-
Chartered Accountants
NS é/?- /ﬂ FRN No.: 108454W
—_— o R
ARMDAZNG

(Director) (Director)
GHANSHYAM PATEL VASANT PATEL
DIN:05225398 DIN:05225561
Rajiv C Shah
Place: Ahmedabad [Partner)

Date: 34 September,2019 M. No.: 043241
UDIN: 190432461 AAAA JBB306
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Hete 5 Trade Payable

Particulars Az gt 31 Merch 2015 As att 31 Maoreh, 3014
Trade Payables:
Ahmedabad Unif
Cradifros for Baw Materal &3,111,778 30 854,500
Croditon for Expansas 67148414 T.A0as1
Creditons For other goods 1. 275,205 54, 742968
Credlibors For Paidng scotario 1, 44% 202 1,480, 248
TOTAL F2.952.4600 FE.000. 627
Lazs: Adwance o Suppiens 15.447 404 15977794
ket Balonce 57,304,574 80,021 332
Dahe] Unk
Cracines for Bow Malsrial TE.555,454 31, 297.24%9
Creaiton e Expensas 42 874,835 J2008.931
Cradites far Cihors A7 822 5530, 282
TOTAL 119,850,112 70,131,441
Loss: Advonce 1o Supplarn 1,377 945 28130038
Hetl Balonce 118,470,146 47,518,425
Trading Uni
“raaeliion 5,489,213 2487213
i Takal 164,244,355 156,028,570
MNale & Olher current liobilifles
Parflculors At af 31 March.2019 A of 31 March, 2018
(o) Current moturifes of Long-lenm Dabis
Ahmedabad Uni
ilj HOFC car Laan -
i) Reficnes Sommencial Finance Lid 452, 15¢ 408,144
442,189 408,144
Diashej Unid
Ak Bank Cor Loon ASC Na. CVE 1410 52939 %6172
i) Ronokar Bork (MNobe-5) RS, 477 B56.122
i} Reflance Capilal Lid ZAT2EDS 2183672
] REL FCTL-A/1241 727587 & 450 1)
{v) REL FCTL-8/1258 L7007 0 VA 131,254
(viiR3L FCTL-8/ 1265 5131,843 4825754
{wil) REd FCTL-1-3 2478 5410450 5067250
[+ TRGL LOMG TERMWORKING CAPTAL) 6812325 &B12335
[ty BL DAAMED EXPANSIOIN-50454 375005 :
48739218 41,594,582
2B\ R 407 A2,000. T8
(b} Oiher Current Liobllibes
{0 Stehutary Uablifiee
Piranc Uinil 710,381 3056377
Drabs] Lnle A¥0.857 1.0F07%8
(i} Advance BEeceived from Customers
Firanc Unid 18241 206,551
ohe] Unit il ey 1,588,257
(Hl) Ofher Liabilties
Firemo Linit LG |
1LED9 626 B2 294
Total 50,801,032 48 395 03




=

Haote 7: Short-term provizions

Farficulars A al 31 March, 2019 As at 31 March, 2018
Inferast Poyoble- Dabhe) 473371 291290
Ungeabd Expanies 2707114 1.135.4379
Provislon For iIncome Tax 10112952 46,514,120
Talal 13273437 7942847
Hole #; Glher Hon-Cunenl Assels
Parllculars Az at 31 March 2 ¥ Asal 31 March, 2008
Pralimincry Expenses nﬂlwmﬂ 45000 20,000
Tadal 45,000 210,000
Note 10; Inventories
{A krerier of Cost and net reolisoble vohueal
Farlic ulars As ot 31 March, 2019 As al 31 March, 2008 !
(o) Row matedas-Pironag 34,282.135 14772879
Fronw row lericals-Dicale £5,000,142 38677314
b} Finkshad Goods-Mrono 10,980 20 VLORA 494
Andshad Goods-Daka) 15, 1007 12740 458
{2 | Pocking Maletal £ Olnes-Firana 4715794 A43,170
Pacikng Motedal & Craar-Doihey Foars 4] 4,997 b
[4] wiP-Daha) 550,000 1.n_!|2-fr.l}ﬂ-ﬂ'
Talal 140,022 573 85,740,504
Hobe 11: Trade receivables i
Paddicubars As at 31 March.2019 As al 31 March, 2018 |
Trade receivables ovistanding lor o period less thon
six rcnths from the dale they were due for payment
Unsecurad, considerad good
Firano 7663800 | 11.895,887
Cralg 104,323 454 Q5 765,75
Trade recabvables culitanding for o porded
excecding six months from the dole they were due
for payment
Wnsecaured, conmsidered good
Pinear 14,531,235 1376757
Daha 1,795 050 6,257 0%
Uruacured, considensd good
Chautalfvd
217,314 387 215085214
Tahal 217,314 387 215005214




|._ . Gooss Blotk meprechton Furd Nt Block
5. Patiiols i ning Additan Durieg | Trasafec/saled (Claving balance| Opening Balance i | Deprecistion | Closing belance | Azat 31032013 A at
Mz Oalsrsn s ot i yaar durirg thaynar wat o004 2008 geowided | axal 31.00.303% 1103308
CLOL LR L3030 dhurig b
your
ATE IR0 - FE L L = - IFE 233 1A I
au347 - A52AT1 400 531 LI ] A5, e S I EeE
B AT - BO.976 55,005 4405 60,250 E,585 15071
BAM R 450,657 3,348,183 A5, 025 1738007 A, TR0 548 £, 249,470
T3,EM PR ] - 100,804 56364 136,853 bETRLY H2 a5 17330
1,485,535 - 1505608 1,157 5289 B4, 980 1,240 4KK 143,167 LETET
TIB5EN BB - 147653 50,381 KT ] REEL] 285782 68,130
1000837 . - 1071837 1,129,773 fou 1,437 228 ST 0000 TR
100775 - bos by | 107568 Lo 105,641 ER T 713
W 101,350 - 115,327 1T | 14,153 wn BALNS B5Y
LFEACEE Y L = 155,281 aram 26,135 Z3A5E Wi 95,400
ALIATTHA 0% EXY - 34 30551 19,707 546 2,904 45T 13,700,003 AR | 12,5478
L1350 13,504 - 1,033,534 TIT.AGT £4,380 BEL AT EELYET 250,45)
61,835 1,3 FHE4T - 1344633 a3.71a 43,355 3,065 1,183.618 1208
B3, 202 11,338 - 14,530 61,077 2,545 €357 Lousa LTS
G0 S = 0SS WOIART | £5 185 TEA,TRL 136100 I e
15337 - FLR L} 19,710 1514 LT 4,103 5457
b L] & F B TEDD T4 T 53 1308
ks L7E ] = 11958 THTS 1078 Ba% LiSTE A5
ALl e ) B8, 162 FLE ) 834K LGS1T LI G ]
17,200 17,202 LAT £371 11,814
TADY 1400 1,517 1517 50K
aE 03 e CETEET S e BNAGLLSE | 4F00ATI |  SIeARAM | snuedn | o tesed
LEga 00 5 314 £ 1,L#3,613 15380 EiRrL] 845,33 W), 5T 330,450
1,56 A3 250,000 C I G0 ER 1, 755553 1E7,758 15947 333 FAELH ¥4 ¥H
PEIXML 63,000 s 1806721 1,511,185 FETRE ER TR 752,358 EFEE
AT T 3513 A AET ¥ 60 BLdIs AGE 1P E&A 90 515915
a0 104 1 853,154 1,054,390 H18A21 1EBD 561 L218,503 1L,E35 054
EREE R 11 E08 13363 LT L1853 B30, 354 91,479 37034
Jod AT S0 PR 16T, R15, T A5 53 508 9563, 734 55,058 P20 02,657,530 BE BT 4
12,805 BE1 #5610 3,552 EE T
IR AR AT 3497 538 7,150 £05 1e5 D 0ED B5T E B
12638.158 #8537 1207 LUIH T )45, TAR 2573,831 151754
5, LR L RLY 1. TaE 1008 543 4 B4 L1116 4,347 904
10,582,240 4300836 BATOTY 5,755,509 522601 £,073.974
44 538,107 4850000 16,581,437 FLATE 17500 W% Vadsa0e | 2m346500
122454800 20437258 IESEE3OT| 13337555 #0053 85T TREI1613 | EEREIM
Lers.000 SES a3l LT 2270343 3 E08 195
LABEERZ £ E45.957 - - - 4,640,081 LIiGE ol
3750 AT - £.518 [y 4758 A7, 420
7SS4 0 = ST 23 TIONIRI4 | 266,175,080
370,603 036 361100 37 389,72 174,170, 538 BG5S | Hr AN



Wete 12 Corh and cosh eguivalants

Pafliculors s o 31 Mench 2018 As of 31 Morch. 2018
{a) Cash an hand AT T
P Unit 477 X0 1. 186450
Croabetj Uit FEIR AFa8 247
Troscing Urdl SO0 A0000
(&) Bolances with banks
[l fcheduled Sonk
Farna Unil Tareca &1 5400
D il e R 12587
() Flead gegans
Firoane: Lirs® G837, 100 AR
Dovaj Lt IR 4945301
Donk Gusraiiss S 37540
Tolal T6,43%,509 1073344
Bl 15 Short-leimn loans and achvances
Porticulkns: s of 31 Minch 201 A3 ob 31 March, 2018
(o) Securly deposhs
[} Critwe elppadd
Pirgna inl el 1,740,368
Dohag Uri® 4331043 4,331,043
b SR &375.411
| B} Prfaid Expense-Dob Ul dafa g vl |
Feeoisl Expara-Pirana Link 245007 10504
[eh Accrued incomea-Dahs| 20,508,500 19 SA10R5L
Adeusd come- piran LT
{dp Bakancas with governmeni authoriied
Unsscunmd, Cormiciengd good
10 Revemnaim pulsrities N 0T 234,300
{1 Adwonca Tex & 105 P.407.360 3.429.179
XL753.120 25,985 640
(o Gihar inans ond adesonoas-Pirana Uril 87,000 24,408 580
] Ciner koers crd odvonces-Dabe] Uit Y
Talkal 41,423,581 55 A5 AL




ACCENT MICROCELL FRIVATE LUMITED
Maltes loming porl &f e inoncial Solements

Haole 14; Revenue from opersilans

Todal

Fax the yoar anded For the year ended
Farticulars 31 March, 291% 1 March, 2008
Ri s
Sale of produchs;
i} Comaziiz Sales
Firang 517665, 264 B 0. 284
Dl 10,£50. 750 4854 072
Lmss: Duties & Tones 71,435,592 81,443,241
Less ; firanch Transicr 4015064 413,500
431,764,358 445,170,285
(k) Expont Sales
Prana & MBS0 F 98T 465
Cating 700 727 £18 478574219
Lens: Durtics & Toses ) ]
TGP 711,735 487,851.184 |
Todal 1.137.674,27) 53020 A8%
Hole 15; Diher incomes
For the year ended For Bhe year endoed
Parficubors 31 March, 2019 31 March, 2018
Es. B3, ‘
inlerast an Boni F.D a74077 A0, S08
Expece? INCEnive 18, 5500000
Ot cpsroting income 54,331,300 4075 850
Diher non-opercling incomes 20535y INTRT
Tarlal 55,410,740 34257 055
Mcle 14.0: Cowt of Row matetlols and Stores & Spares contumied
Fat e yaor ondad For tha year ended
Parficulars 31 March, 201% 31 March, 2018
K3, Ri.
Dpening slock
Aorw Mo eried-Pirona 153465 428 Vi EDE30T
Finiih Goods
Skores & Sporas, Pocking, Consemakbis Bams-Flirona 5 250,421 | 54,783
Bever Meredal. Dok Unilt 304677314 30,245, 504
L.*I»rﬁ‘ﬂ & Spores, Packing Consumolile Hems - Dohsy 4597246 414873
Add; Puiehases
Rt Molericl ond Finldhwad BT 444000 554, 2H.504
Purchosa o Skt & Spaned. Pockingulonmimabss
g 15116227
Lesss; nbow Dranch doemslar included in Dohel Punchasos S 71506 5 415500
E7TA01% 849 F13 ES8.438
Lesx Clasing siock
oy Mertedialfirana 3£ 202 1738 15,345 428
Berw rdctemal-Dabhs A5,008, 142 METT 3
Sloms & Spores. Pocking. Consumnable lerrs-Frono AT15104 2,750,621
Slores & Spores, Pocking, Conmuimabie Homs-Dohesl T.396,941 £997 2ih
113 403 052 A0 290,612

?iﬂ.ﬁll.ﬂil L52.567 414




Mote 1éb.: Changes In Inventories of finished goods

) For the year ended For the year ended
Pariculars 31 March, 2019 31 March, 2018
Hs.
Inventones at the end of the year
Finished Goods-Pirana 10,969,271 10,084,494
Finished Goods-Dahej 15,100,269 12,740,478
WiP-Dahej 250,000 1,625,000
24,419,540| 24,449,992
Invenioies gl Ihe beginning of the yvear
Finished Goods-Prana 0,084, 494 7.7358%4
Finished Goods- Dahej 2,740,498 0814712
WiP-Diethej 1,425,000 1425000
Hel (increase) / decrease -2, 167 548 5,525,614
Mote 17: Finonce cosis
For the year ended For the year ended
Particulars 31 March, 2019 31 March, 2018
Rs.
{a) Interest expanse on:
i} C.C. Accaunt PAFT7 597 B.707.414
(ii] Term Loan 7625251 10,008,823
i} Others 947,271 14,423,718
(b] Bank Charges & Cormimission 4521909 18, 406,341
Tatal 31,312,030 51,826,296
Nole 18: Employee benelfits expense
For the year ended For the yeor ended
Particulars 31 March, 2019 31 March, 2018
Rs.
Cirecior Solary Exp 5,280.000 2,544,000
Provident Fund Exps 1,150,794 795,437
salarias and woges 49.715178 27 477,300
Stall wellare expenses 15,902.244 1.080.187
Bonus/Ex-Gratio Expense 3,072,429 2465,04]
Cratuity Exp. - 1,025,000
Total 75,320,645 35,586,984




Haots 1% Otfeir Fxgupndny

For $he paar ended Fo |fir yorowr endled
Farlicubors 31 March, 3019 31 Morch, 2008
L2 A
Adrinlgiralive Expensas -
Ausgil Fospg aTEP 1 5,000
tad Gabis 834,755 AB30A17
Cansman Expenisig ZE1ET4 351 580
Carification Sipanset 09, 10w 22,134
SN J6.TFT.HA5 6 FAE D
loncy Charges L566.702 51005 48
Jonclion 413,501 SIC.000
Ecge Framium Exponsgs . -
Elmzmicity Chorpes B3NS 205337
Lcarie Expanant 35400 118.549
Caman Exp - .
Job vk chorpee 1797 ;
Loodireg & Un'oaling Extafiiad Taph Agg A3, 154
Gardaning Dipearcds AAA 449 AR 2E
NSurana fiTR SRL40
inrermiad Bap. O R 433135
Lasour Changas 3 rEd z
Legol Expansa 15.500 804,153
fares For Eollans And Hag AFIT. A0 4 7S NED
Lobrogr oy EXPE SEAPOA 107, 145
“ayman Inmerance Palicy : ;
Mhoallongoys Exporoe 7578 R kel
B s s
2700, AL [ R
ZEZRTES 240858
1.20BIE L2
45,000 45,000
i, imns 871,481
a4y Baz kb
S ERE 1002415
41,1822 2% sEg Qo
1157851 | 25 BT
L1054 e TR
#0107 Ba1,084
15 FEB.472 U, e, 150
L 2200
ard. 752 o b |
5115 ar4s
Talgpncmy Ba 323067 b ]
Tasfing Fepsanisd 1.207.329 I 022.a%
Vol Auddl & iMpechion Foos E -
Excha o - i ]
Exclia oucht panalhy N0
hilling Choarges [For vialj - -
et e Exparaas 11,443 an
AR PolivBon Cem Bxp. 12,508 [RFA R
ST B - 200,444
351 Lol liing legs a0 2500
HOTEL EXPEpsiEs 5000 8 Y
Serace Une Chige = 147, 408
Procassing chongos on or o430
Sofhwcr rensrsal saps 13.B00
FOM Renawal aqs T.A00
It kation & commissianing s 270,000
Meicie axps 20.E
Fondity on idsfics b |
ultwlaniticn: ey n.Eas
Senufiny lses aan
Hacoreision chorges a,500
Tl 1525078 27¢ 40190413




Selling & Diskribulion Exp :

Advertising Exps. ASC 226,722 5,000
Business Promotion Exp. 7.055,627 4,275,784
Sales Discount 114,001 ¥81,027
Transportalion Chorges. 13,800,900 726,406
Tiavelling Exp. 3,533,418 2,425 489
Tolal 27,230,870 8,423,706
Other Operaling & Monufachuring Expense:

Clearing And Forwarding Expenses 44,195,815 32,156,895
Custormn Dutly Expensas 73,152 257432
Factory Becticily Chorges 22,854,228 17,751,834
Pocking Expansas 454,980 7058747
Factory General Expenses 237,549 278,785
Water Chorges 20,524,514 22,045,209
Freight 5,372,208 16,584,163
Hire Chorges 108,200 5,790
Weighing scale charges - 26,250

|kate ditterence 94,078 ;

ocigl welfare surcharge 7315 -
Total 93,934,738 94,225107
Grand Total 250,244 487 172,839,426
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