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VASANT VADILAL PATEL 
Director 

(DIN:05225561) 

GHANSHYAM ARJANBHAI PATEL 
Director 

(DIN: 05225398) 

Place: Ahmedabad 

For and behalf of the Board of Directors 

Date: 03/09/2019 

Consider and adopt the Audited Financial Statements of the Company for the Financial Year 
ended March 31, 2019, the report of the Directors and Auditor's thereon. 

1. 

ORDINARY BUSINESS 

Notice is hereby given that the t= Annual General Meeting of the Members of ACCENT 
MICROCELL PRIVATE LIMITED, will be held at its Registered Office 314, SHANGRILA ARCADE, OPP. 
SHYAMAL 3A ROW HOUSE SHYAMAL CROSS ROAD, SATELLITE, AHMEDABAD 380015, on 30th 
SEPTEMBER, 2019 at 11.00AM to transact the following business. 

NOTICE 
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VASANT VADILAL PATEL 
Director 

{DIN:05225561) 

GHANSHYAM ARJANBHAI PATEL 
Director 

{DIN: 05225398) 

Place: Ahmedabad 

Date: 03/09/2019 

For and behalf of the Board of Directors 

business hours up to the date of eeting. 
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6. Relevant documents referred to in the accompanying Notice are open for inspection by the 
members at the Registered Office of the Company on all working days, except Saturdays, during 

5. In case of joint holders attending the Meeting, only such joint holder who is higher in the order of 
names will be entitled to vote. 

4. Shareholders desiring any information as regards the accounts are requested to write to the 
Company at an early date so as to enable the management to keep the information ready at the 
meeting. 

3. Members are requested to bring their copies of Annual Report to the meeting. 

2. Corporate members intending to send their authorized representatives to attend the Meeting are 
requested to send to the Company a certified copy of the Board Resolution authorising their 
representative to attend and vote on their behalf at the Meeting. 

A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate 
not more than ten percent of the total share capital of the Company carrying voting rights. A 
member holding more than ten percent of the total share capital of the Company carrying voting 
rights may appoint a single person as proxy and such person shall not act as a proxy for any other 
person or shareholder. 

1. A member entitled to attend and vote at the Annual General Meeting (the "Meeting") is entitled to 
appoint a proxy to attend and vote on a poll instead of him and the proxy need not be a member of 
the Company. The Instrument appointing the proxy should, however, be deposited at the registered 
office of the Company not less than forty-eight hours before the commencement of the Meeting. 
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                                                                 ATTENDANCE SLIP 

                               (To be handed over at the entrance of the meeting hall) 

 
                      7th Annual General Meeting – Monday,30th September, 2019 

 

  

Folio No. /Client Id:  

Name of Shareholder:  

Address of Shareholder:  

 

 

I, hereby record my presence at the Annual General Meeting of the Company to be held on 
Monday, 30th September, 2019 at 11:00 A.M. at 314, Shangrilla Arcade, Shyamal Cross 
road, Anandnagar road, Satellite, Ahmedabad (GJ)-380015. 

 

 

 

________________________________  

Signature of the Member 

 

Notes: 

A. Only Member/Proxy can attend the meeting. No minors would be allowed at the     
meeting. 
 

B. Member/Proxy who wishes to attend the meeting must bring this attendance slip 

to the     meeting and hand over at the entrance duly filled in and signed. 

C. Member/Proxy should bring his/her copy of the Notice of Annual General Meeting 

for reference at the meeting. 

 

 

 

 

 



Form No. MGT-11 

Proxy Form 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the 

Companies (Management and Administration) Rules, 2014] 

Name of the Member(s) 

Registered Address 

E-mail Id 

Folio No./Client ID DP ID 

 

I/we, being the member(s) of _____________shares of the above-company. Hereby, appoint 

Name: E-mail id: 

Address: 

Signature…………………….., or failing him 

Name: E-mail id: 

Address: 

Signature…………………….., or failing him 

 as my/our proxy to attend and vote (on a poll) for me /us and on my/our behalf at the 

Annual General Meeting of the Company, to be held on Monday, 30th September, 2019 at 

the Registered Office of the Company at 314, Shangrilla Arcade, Shyamal Cross Road, 

Anandnagar Road, Satellite, Ahmedabad (GJ)- 380015 and at any adjournment thereof in 

respect of such resolutions as indicated below: 

Sr. 
No. 

Resolution(s) Vote 

Assent Dissent  
 ORDINARY BUSINESS   
1.  To receive, consider and adopt the Audited Financial 

Statements of the Company for the financial year 
ended 31st March, 2019 together with the Reports of 
the Board of Directors and Auditors thereon. 
 

  

Signed this________day of 2019. 

Affix Revenue Stamps  

Signature of Shareholder         Signature of Proxy Holder            Signature of Shareholder                  
                                                                                                                                across Revenue Stamp 
 
 
Note: This form of proxy in order to be effective should be duly completed and deposited 
at the Registered Office of the Company not less than 48 hours before the commencement 
of the meeting. 



  
 
 
 
 
ROUTE MAP TO THE VENUE OF THE ANNUAL GENERAL MEETING 
 
        314, Shangrilla Arcade, Shyamal Cross road, Anandnagar road, Satellite,  
                             Ahmedabad (GJ)-380015.  
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d . I e IQ IQ so e ev moncro are as un er: 
Particular Standalone 

Equity Share Capital 4,30, 10,000 
Net Worth 20,92,07,386 
Book Value Per Share 48.64 
Earnings Per Share 8.42 

Th h. hr ht f th k fi 

Accent Microcell Private Limited was established in the year 2012. The company is 
engaged in the business of Pharmaceutical Products. 

Summary of Operations 

Standalone 
Particular 

31 /03/2019 31/03/2018 

Total Income l, 19,52,87,032 97,92,89,324 

Profit I (loss) before 7,99,62,903 6, 12,40, 906 
Depreciation & Tax (EBTAD) 

Finance Charaes 3, 13, 12,030 5, 15,28,577 

Depreciation 3,23,89,732 3, 14,22,664 
Provision for Income Tax 1,0 l, 12, 952 65, 18, 160 
(including for earlier years) 

Net Profit/(Loss) After Tax 3,62,05,715 1,86,79,245 

Profit/(Loss) brought forward from 3,61,71,671 l, 73,58, 932 
previous vear 
Profit/(Loss) carried to Balance Sheet 7,23,77,386 3,61,71,671 

The summarized standalone results of Company are given in the table below. 

Financial Performance 

On behalf of the Board of Directors, it is our pleasure to present the Annual Report 
together with the Audited Statement of Accounts of ACCENT MICROCELL PRIVATE 
LIMITED for the year ended March 31, 2019. 

Report of Board of Directors 
Vear Share, fl.olile,y, 
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t Attended in person 

No. Of Board meeting held, 
and attended, during tenure 

Name Of Director % of attendance 

1 2 3 4 5 
Ghanshyam A Patel 

t t t t t 100% 
Nitin J Patel 

t t t t t 100% 
Vasant V Patel 100% 

t t t t t 
VINODBHAI MANIBHAI PATEL 100% 

t t t t i 

During the year, 5 number of Board meetings were held during the year ended 
31st March, 2019. These were held on 04-06-2018, 01-09-2018, 28-11-2018, 03-02- 
2019 and 05-03-2019. 

Details of Board meetings 

Dividend 
Considering the requirement of the funds for development of the Company your 
Directors do not recommend any dividend. 

Reserves 
The Company proposes to carry Rs. 3,62,05,715/- to reserves. 

During the year under review, the Company has not changed its nature of 
business. 
Further, No events occurred between the end of the financial year of the 
company to which the financial statements relate and the date of the report which 
effects the financial statement of the company. 

Business Review /State of the company's affairs 
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c. orpora e OCIC esponsr I I v omm1 ee 
SI. No. Name Chairman 

VMembers 

Not Applicable 

lbtllt C t S . I R c 

SI. No. Name Chairman/ 
Members 

Not Applicable 

b. Nomination & Remuneration Committee 

SI. No. Name Chairman/ 
Members 

Not Applicable 

The details of composition of the Committees of the Board of Directors are as 
under:- 
a. Audit Committee 

Committees of Board 

Pursuant to section 92(3) of the Companies Act, 2013 ('the Act') and 
rule 12(1) of the Companies (Management and Administration) Rules, 
2014, extract of annual return is Annexed as Annexure 1. 

Details of shares issued & Subscribed by company are as follows: 

As on 31st March, 2019, the issued, subscribed and paid up share 
capital of Company stood at Rs.4,30, 10,000/-, comprising 43,01,000 
Equity shares of Rs.10/-each. 

Extract of Annual Return 

Company has not issued shares during the year. 

Capital/ Finance 
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In the AGM held on 30th September 2015, M/s. Rajiv Shah & 
Associates, Chartered Accountants have been appointed Statutory 

Statutory Auditors, their Report and Notes to Financial Statements 

(e) The directors had devised proper systems to ensure compliance 
with the provisions of all applicable laws and that such systems 
were adequate and operating effectively. 

(d) The directors had prepared the annual accounts on a going concern 
basis; and 

(c) The directors had taken proper and sufficient care for the 
maintenance of adequate accounting records in accordance with 
the provisions of this Act for safeguarding the assets of the 
company and for preventing and detecting fraud and other 
irregularities; 

(b) The directors had selected such accounting policies and applied 
them consistently and made judgments and estimates that are 
reasonable and prudent so as to give a true and fair view of the 
state of affairs of the company at the end of the financial year and 
of the profit and loss of the company for that period; 

Pursuant to the requirement clause (c) of sub-section (3) of Section 134 of 
the Companies Act, 2013, your Directors confirm that: 
(a) In the preparation of the annual accounts, the applicable 

accounting standards had been followed along with proper 
explanation relating to material departures; 

Directors' Responsibility Statement 

SI. No. Name Chairman/ 
Members 

Not Applicable 

d. Stakeholders Relationship Committee 



ANNUAL REPORT, 2018-19 

Pursuant to sub-section (3) of section 129 of the Act, Company have not 
any subsidiary or subsidiaries, associate company or companies and 
joint venture or ventures. 
Risk Management Policy 
In terms of the requirement of the Act, the Company has developed and 
implemented the Risk Management Policy. Company manages monitors 
and reports on the principal risks and uncertainties that can impact its ability 
to achieve its strategic objectives. The company has introduced several 
internal checks and internal control to curb the primary level of risk. 

Statement containing salient features of financial statements of subsidiaries 

Your Company treats its "human resources" as one of its most important 
assets. 
Your Company continuously invests in attraction, retention and 
development of talent on an ongoing basis. A number of programs 
that provide focused people attention are currently underway. Your 
Company thrust is on the promotion of talent internally through job 
rotation and job enlargement. 

Human Resources 

The details of transactions entered into with the Related Parties are 
enclosed as AOC-2. (Annexure-1) 

Related party transactions 

Secretarial audit: Not Applicable 

Cost Audit: Not Applicable 

Auditors of the Company for a period of Five years. Ratification of 
appointment of Statutory Auditors is being sought from the members of 
the Company at the ensuing AGM. 
Further, the report of the Statutory Auditors along with notes to 
Schedules is enclosed to this report. The observations made in the 
Auditors' Report are self-explanatory and therefore do not call for any 
further comments. 
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The company has not accepted any public deposit. Hence the question of 
contravening the provision of sections 73 to 7 6 or other relevant provisions of the 
Companies Act and the rule framed there under does not arise. 
(a)Accepted during the year: Nil 
(b)Remained unpaid or unclaimed as at the end of the year: Nil 
(c) Whether there has been any default in repayment of deposits or payment of 

interest thereon during the year and if so, number of such cases and the total 
amount involved: No 

(d)At the beginning of the year: 
(e)Maximum during the year: 
(f)At the end of the year: 
The details of deposits which are not in compliance with the requirements of 
Chapter V of the Act: 
As the company has not any accepted any deposit during the year which 
requires compliance 

Deposits 
The details relating to deposits, covered under Chapter V of the Act- 

Particulars of loans, guarantees or investments under section 186. 
Details of Loans and Investments covered under the provisions of Section 186 of the 

companies Act, 2013 are given in the notes to the Financial Statements. 
There are no guarantees issued by your Company in accordance with Section 186 of 
the Companies Act, 2013 read with the Rules issued there under. 

Internal financial controls 
The internal financial controls with reference to the Financial 
Statements are commensurate with the size and nature of business of 
the Company. 
Directors and Managerial Personnel Key 
No Changes in the directors or key managerial personnel by way of 
appointment, re-designation, resignation, death or disqualification, 
variation made or withdrawn etc during the finance year 2018-19 

Significant and material orders passed by the regulators 
During the year under review. No significant and material orders 
were passed by the regulators or courts or tribunals impacting the 
going concern status and company's operations: 
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VAS ANT PATEL 
DIN:05225561 

GHANSHYAM PATEL 
DIN:05225398 

DATE: 3rd September, 2019 

For and on behalf of the Bo~ 

~~Vs.~ ~0 
(Director) (Director) 

Place: Ahmedabad 

Acknowledgement 
Your Directors place on record their appreciation for employees at all 
levels, who have contributed to the growth and performance of your 
Company. 
Your Directors also thank the clients, vendors, bankers, shareholders 
and advisers of the Company for their continued support. 
Your Directors also thank the Central and State Governments, and 
other statutory authorities for their continued support. 

Details of conservation of energy, technology absorption, foreign 
exchange earnings and outgo 
Information pursuant to Section 134(3) (m) of the Companies Act,2013,read 
with the Companies(Disclosure of Particulars in the report of the Board of 
Directors) Rules,2014 relating to the foregoing matters is given in the 
Annexure 2 forming Part of this report. 

Particulars of Employees 
Pursuant to the Companies (Appointment and Remuneration of Managerial 
Personnel) Rules, 2014, Remuneration paid to all the Directors as per their 
performance during the earlier year. Performance is measured and evaluated by the 
Human Resource Department. 

Management Discussion and Analysis 
Management Discussion and Analysis comprising an overview of the financial 
results, operations/performance and the future prospects of the Company form 
part of this Annual Return. 
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2. Details of material contracts or arrangement or transactions at arm's 
length basis are as under: 
During the year Company has entered certain related party transaction or 
contracts or arrangement. So Disclosure of particulars of 

(h) Date on which the special resolution was passed in general 
meeting as required under first proviso to section 188 

(g) Amount paid as advances, if any: 

(f) date(s) of approval by the Board 

(e) Justification for entering into such contracts or arrangements or 
transactions 

( d) Salient terms of the contracts or arrangements or 
transactions including the value, if any 

(c) Duration of the contracts/ arrangements/transactions 

(b) Nature of contracts/ arrangements/transactions 

(a) Name(s) of the related party and nature of relationship 

l .Details of contracts or arrangements or transactions not at arm's length 
basis: 

Accent Microcell Private Limited has not entered into any contact or 
arrangement of transactions with related parties which is not at arm's 
length basis. 

Disclosure of particulars of contracts/ arrangements entered into by the 
company with related parties referred to in sub-section ( 1) of section 
188 of the Companies Act, 2013 including certain arms length 
transactions under third proviso thereto 

ANNEXURE-1 
Form No. AOC-2 
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(Director) 
VASANT PATEL 
DIN:05225561 

(Director) 
GHANSHY AM PATEL 

DIN:05225398 

For and on behalf of the Board r."" 

~;~~ ~ 
Place: Ahmedabad 
Date: 3rd September, 2019 

contracts/arrangements entered into by the company with related 
parties referred to in sub-section ( 1) of section 188 of the Com ponies 
Act, 2013 including certain arms length transactions under third proviso 
thereto applicable. The Details of the transactions are as under: 

Name of Related Party Relation Payment Nature of transaction 
made(Amo 

unt) 
GHANSHYAM A PATEL DIRECTOR 1200000 DIRECTOR REMUNERATION 
VASANT V PATEL DIRECTOR 1200000 DIRECTOR REMUNERATION 
NITIN J PATEL DIRECTOR 1200000 DIRECTOR REMUNERATION 
VINOD M PATEL DIRECTOR 1200000 DIRECTOR REMUNERATION 
MACCENT BIOCARE ASSOCIATE FIRM 26112855 PURCHASE OF GOODS 
INDUSTRIES 
GHANSHYAM A PATEL DIRECTOR 1113570 INTEREST 
NITIN J PATEL DIRECTOR 618716 INTEREST 
VASANT V PATEL DIRECTOR 525702 INTEREST 
VINOD M PATEL DIRECTOR 654618 INTEREST 
VINOD M PATEL DIRECTOR 150000 RENT 
VASANT V PATEL DIRECTOR 150000 RENT 
GHANSHYAM A PATEL DIRECTOR 150000 RENT 
NITIN J PATEL DIRECTOR 150000 RENT 
JYOTIBEN G PATEL DIRECTOR 468000 SALARY 

RELATIVE 
SHAILESH PATEL DIRECTOR 240000 SALARY 

RELATIVE 
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iii) The expenditure incurred on research and development: Nil 

i) The company constantly strives for maintenance and improvement 
in quality of its products. 

ii) In case of imported technology(imported during the last three years 
reckoned from the beginning of the financial year)- 

a) The details of technology imported: N.A. 
b) The year of import: N.A 
c) Whether the technology been fully absorbed: N.A 
d) If not fully absorbed, areas where absorption has not taken 

place and the reasons thereof: N.A. 

B. Technology Absorption, Adaption and innovation 

i) Company ensures that the manufacturing operations are 
conducted in the manner whereby optimum utilization and 
maximum possible saving of energy is achieved. 

ii) The steps taken by the company for utilizing alternative source of 
energy: Nil 

iii) The capital investment on energy conservation equipment: Nil 

A. Conservation Of Energy 

Particular as per section 134{3) (m) of the Companies Act,2013 read with Rules 8 
of the Companies (Accounts) Rules,2014. 

ANNEXURE-2 
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(Director) 
VASANT PATEL 
DIN:05225561 

~~'v-J- 
(Director) 

GHANSHYAM PATEL 
DIN:05225398 

Place: Ahmedabad 
Date: 3rd September, 2019 

For and on behalf of the Board 

Sr. No. Particulars Amount in INR 
1. Total Exports (Net of sales return) 70, 17,27,418.00 
2. Import Purchase durino the vear 46,52,23,044.00 
3. Commission Expenditure 2,62,64,436.00 
4. Business Promotion Expenditure 71,76,787.00 

During the year following transactions have been carried out in relation 
to foreign exchange earnings and outgo:- 

C. Foreign Exchange Earning and Outgo: 
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Interest on investments is booked on a time proportion basis taking into account the amounts invested 
and the rate of interest. 

Sales 
Sales are inclusive of VAT, Central Sales Tax, & GST wherever applicable and after making adjustments 
towards price variations, discounts etc. 
Revenue is recognized on transfer of significant risks and rewards to the customer who normally occurs. 
In case of Domestic Sales - On dispatch of products to customers. 
In case of Export Sales - On Shipment/ Air lift of products. 
MEIS income on export incentive recognize in books of account on cash basis. 

i) Interest 

Revenue is recognized when consideration can be measured reliably and there exists reasonable 
certainty of its recovery 

The preparation of the financial statements in conformity with Indian GAAP requires the Management 
to make estimates and assumptions considered in the reported amounts of assets and liabilities 
(including contingent liabilities) and the reported income and expenses during the year. The 
Management believes that the estimates used in preparation of the financial statements are prudent 
and reasonable. Future results could differ due to these estimates and the differences between the 
actual results and the estimates are recognized in the periods in which the results are known/ 
materialize. 

C} Revenue Recognition 

The financial statements of the Company have been prepared ln accordance with the Generally 
Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards 
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) 
Rules, 2014 and the relevant provisions of the Companies Act, 2013 ("the 2013 Act") as applicable. The 
financial statements have been prepared on accrual basis under the historical cost convention. The 
accounting policies adopted fn the preparation of the financial statements are consistent with those 
followed In the previous year. 

ii) Use of Estimates 

The significant accounting policies have been predominantly presented below ln the order of the 
Accounting Standards (AS) specified under Section 133 of the Companies Act, 2013, read with Rule 7 of 
the Companies (Accounts) Rules, 2014. 

I) Basis of Accounting and Preparation of Financial Statements 

Accent Mlcrocell Private Limited was established in the year 2012. The 
company Is engaged in the business of Pharmaceutical Products. 

BJ Significant Accounting Policies 

A) Nature of Business 

NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED 
MARCH, 2019 
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Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its 
estimated residual value. 
Depreciation on all tangible fixed assets is provided on WDV Method as per the useful life prescribed in 
Schedule II to the Companies Act, 2013. Any addition or extension to an existing asset which is of a 
capital nature and which becomes an integral part of the existing asset is depreciated at the rate which 
is applied to the existing asset. Depreciation on sale of assets is provided till the date of sale. 
Depreciation on tangible assets is ceased when a fixed asset is retired from active use and held for 
disposal or is disposed off. 
Intangible fixed assets in the nature of software are amortized over a period of time and Intellectual 
Property Rights (IPR) is amortized over a period time from the date of addition. Amortization of an 
intangible asset commences when the asset Is available for use and ceases when the asset is retired 
from active use or is disposed off. Residual value for the purpose of amortization is taken as zero. At 
each balance sheet date, the company reviews the amortization period and amortization method. 

Tangible Fixed Assets are stated at cost of acquisition I construction less accumulated depreciation, 
amortization and impairment loss (if any). Cost comprises of purchase price, Import duties and other 
non-refundable taxes or levies and any directly attributable cost to bring the assets ready for their 
intended use. Direct expenses, as well as pro rata Identifiable indirect expenses on projects during the 
year of construction are capitalized. Only expenditures that increase the future economic benefits from 
the existing asset beyond its previously assessed standard of performance is included in the gross book 
value, e.g., an increase in capacity. The cost of an addition or extension to an existing asset which is of a 
capital nature and which becomes an integral part of the existing asset is added to its gross book value. 
Any addition or extension, which has a separate identity and is capable of being used alter the existing 
asset is disposed off, is accounted for separately. The fixed assets retired from active use are stated at 
net book value or net realizable value, whichever Is lower. The loss arising due to write-down is 
recognized in the statement of profit and loss. An item of fixed asset is eliminated from the financial 
statements on disposal. Gains or losses arising on disposal are recognized in the statement of profit and 
loss. 
Capital Work In progresses stated at cost less impairment losses if any, cost comprises of expenditures 
incurred in respect of capital projects under development and includes any attributable/allocable cost 
and other Incidental expenses. 

E) Depreciation / Amortization 

Dividend income on investments is accounted for when the right to receive the payment is established. 
D) Tangible Fixed Assets and Capital Work In Progress 

Export Incentives are accounted for in the year of actual realization. 
Iii) Dividend Income 

Ii) Export Benefit 

NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED 
MARCH, 2019 
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Borrowing costs includes interest and ancillary costs incurred that are attributable to the acquisition or 
construction of qualifying assets Is capitalized as part of the cost of such assets. A qualifying asset is one 
that necessarily takes substantial period of time to get ready for its intended use. All other borrowing 
costs are charged to Statement of Profit and loss. 

All leases are classified into Operating and Financial Lease at the inception of the lease. Leases that 
transfer substantially all risks and reward from lessor to lessee are classified as Finance lease and others 
being classified as Operating Lease. 
Rent Expense and Rent Income represent operating leases which are recognized as an expense or 
Income respectively in the Statement of Profit and Loss on a Straight Line basis over the lease terms. 

J) Borrowing Costs 

I) Leases 

Foreign currency monetary items are reported using the closing rate. 
Non-monetary items which are carried at fair value or other similar valuation denominated in a foreign 
currency are reported using the exchange rate that existed when the values were determined. 
Treatment of exchange difference arising on settlement of monetary items or on reporting monetary 
items at rates different from those at which they were initially recorded during the period: 
All other exchange differences are recognized as income or as expenses in the period in which they arise 
in the Statement of Profit and Loss. 

Foreign currency receivables and payables are subsequently measured as stated below: 
At each balance sheet date 

Foreign currency transaction is recorded, on initial recognition in the reporting currency, by applying to 
the foreign currency amount the exchange rate between the reporting currency and the foreign 
currency at the date of the transaction. 

Subsequent Measurement: 

Investments which are intended for sale/ maturing within twelve months are classified as Current 
Investments. Others are classified as Long Term Investments. 
Cost of Investments comprises of the purchase price and any directly attributable expenses incurred. 
Current Investments are carried at the lower of cost and fair value computed individually. Long term 
investments are stated at cost. Provision for diminution in the value of long term investments is made, 
only if, in the opinion of the management, such a decline Is regarded as being other than temporary. 

G) Inventories 
Items of inventories are measured at lower of cost and net realizable value after providing for 
obsolescence, if any. Cost of inventories comprises of cost of purchase and all costs incurred in bringing 
them to their respective present location and condition. 

H) Foreign currency transactions 
Initial Recognition and Measurement: 

F) Investments 

NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED 
MARCH, 2019 
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A provision is recognized when the Company has a present obligation as a result of past event and it is 
probable that an outflow of resources will be required to settle the obligation, in respect of which 
reliable estimate can be made. Provisions (excluding retirement benefits} are not discounted to its 
present value and are determined based on best estimate required to settle the obligation at the 
balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current 
best estimates. Contingent liabilities are Of Bank guarantee of RS 3,27,561.00 recognized in the financial 
statements. 

The carrying amount of tangible and intangible fixed assets is reviewed at each balance sheet date to 
determine whether there is any indication of impairment. 
If any such indication exists, the assets recoverable amount is estimated. An impairment loss is 
recognized in the Statement of Profit and Loss whenever the carrying amount of assets exceeds Its 
recoverable amount. An impairment loss can be reversed if there are changes in estimates to determine 
the recoverable amount in future period. An impairment loss is reversed only to the extent that the 
carrying amount of the assets does not exceed the net book value that would have been determined; if 
no impairment loss has been recogniZed. 
The values of assets that are not available for use are reviewed at each balance sheet date to assess the 
probability of continuing future benefits. If there is any indication that the value of such assets is 
Impaired, the resulting impairment loss Is recognized in the financial statement. 

M) Provisions and Contingent Liabilities 

L) Impairment of Fixed Assets 

Portie ulars Amount (Rs.) 
Onenina Balance Of Deferred Tax lliabikities 19.83.669 .00 
Deferred Tax Liabilities (On Difference Of Closing Balance 12,54,504.00 
Of Fixed Assets In The Books Of Account And As Per 
Income Taxi 
Gross Deferred Tax Liability 32.38.173.00 
Gross Deferred Tax Asset 0.00 ------ - -- ----- ·- Net Deferred Tax Liabilities 32.38.173.00 

Tax expenses for a year comprise of current tax and deferred tax. 
Provision for current tax Is determined based on taxable profits of the company as determined under 
the Income Tax Act, 1961. 
Provision for deferred tax is determined based on the elect of timing difference between the taxable 
profits under the Income Tax Act and the profits as per the Statement of Profit and Loss and It is 
accounted for using the tax rates and laws that are enacted or substantively enacted as on the balance 
sheet date. 
In the event of unabsorbed depreciation and carry forward of losses, deferred tax assets are recognized 
only to the extent that there is virtual certainty that sufficient future taxable income will be available to 
realize such assets. In other situations, deferred tax assets are recognized only to the extent that there is 
reasonable certainty that sufficient future taxable income will be available to realize these assets. 

K) Provision for tax and Deferred Tax 

NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED 
MARCH, 2019 
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The accounting policies used in the preparation of the financial statements of the company are also 
applied for segment reporting. Revenue and expenses have been identified to segments on the basis of 
their relationship to the operating activities of the segment. Revenue and expenses which relates to the 
enterprise as a whole and are not allocable to segments on a reasonable basis, have been included 
under" Unallocated income/expenses". 

Based on the nature of products I activities of the company and the normal time between acquisition of 
assets and their realization in cash or cash equivalents, the company has determined Its operating cycle 
as 12 months for the purpose of classification of its assets and liabilities as current and non-current. 

R) Segment Reporting 

Basic and diluted earnings per share are calculated by dividing the net profit or loss for the year 
attributable to equity shareholders by the weighted average number of equity shares outstanding 
during the year. The numbers of equity shares are adjusted for share splits and bonus shares, as 
appropriate. 

For the purpose of calculating the diluted earnings per share, the net profit or loss for the period 
attributable to equity shareholders and the weighted average number of shares outstanding during the 
period are adjusted for the effects of all dilutive potential equity shares. 

Q) OperoHng Cycle 

Cash and cash equivalents for the purpose of cash flow statement comprise cash at bank and In hand 
and short-term investments with an original maturity of three months or less. 

P) Earnings per Shore 

Cash Flows are reported using the indirect method, whereby profit/ (loss) before extraordinary items 
and tax is adjusted for the effects of transactions of non -cash nature and any deferrals or accruals of 
past or future cash receipts or payments. The cash flows from operating, investing and financing 
activities of the company are segregated based on the available information. 

0) Cash & Cash Equivalent 

A contingent asset is neither recognized nor disclosed in the financial statement. 
N) Cash Flow Statements 

NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED 
MARCH, 2019 

• • 
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON 20 

673,030,829 726,717,397 

376.598,825 425,405,032 

15.000 
85.740.604 

215.095,216 
19.093.346 
sus4.e59 

15,0:lO 
140,022,573 
217,314,387 

26.629,51? 
41.423.561 

296,432,004 301,312,365 
90.000 45,000 

10.000.000 10.000.000 

?86.342,CO!> 291.267.365 

174,115.413 202, 147.623 
3,238.173 1,983,669 

- 
- 

177,353,586 204,131,292 
- 

91.797,598 83,531.0?5 
18,f,264,355 156,028, 970 
50.801,0:l? 48.395.023 
13.2')3.439 7,942,84'/ 

340, 156,424 295,897,866 

726,717,397 673,030,829 

10 
11 
12 
13 

9 --- 

8 

3 

4 
5 
6 
7 1----~~:.;....:.;_i~~~---'~..;..:_-'-I 

l 43.010.000 43.010.000 
21~--1~66~·~19~7~.38~6'-+----1~2~9,~99_1~.6~7..;..il 

209,207,386 173.001,671 

As at 31 Morch 
2018 

Nole 
No., 

TOTAL 

TOTAL 

' 

In terms of our report a11ached. 
FOR RAJIV SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS _.......::::...,=t-..:A::::S~ 

X'~" s~ 
FRN0.10845:~ l-- /~°'']°"-,; ~ 1: OA • 

~ •1; ~ ~ 
RAJIV C SHAH {PARTNER ~ """-' i•<i $ .,,.l: •.10 ~ 
M.N0.043261 f°Rfo Atc.•'il 

2 Current assets 
(a) Current lnvestrren·s 
(b) Inventories 
(c) Trade recelvobtss 
fd) Cash and cosh equivalents 
feJ Short-term loons end advances 
(I) Other current assets 

1 Non-current assets 
fo) Fixed osseis: 

(J) Tanglb,e assols 
(ii) Capilal Wor< in progress 
(iii) lntonqible Assets 
(Iv) Trio! Run Expenses Pending Allocotion 

(b) Non - Current Jnvoslment 
(c) Deferred lox assets (nel) 
fd) Long-lerm loans and advances 
(e) Other Non - Current Assets 

B ASSETS 

4 Current llobllllies 

(a) Sheri Ierrn Borrowings 
(b) Trade payables 
(c) Olrer currcr,t liobilities 
(d) Short-term provisions 

3 Non-current llabllilies 
(a) Long-term borrowings 
f b) Deferred tax liob;lllies {net) 
(c) Other Jong-rerm llobilities 
(d) I ong Tern ProvisiC"S 

2 Shore oppllcation money pending ollotment 

1 Shareholders' funds 
(a) Shore capitol 
(bl Reserves and surplus 

A EQUITY AND LIABILITIES 

Particulars 

ACCENT MICROCELL PRIVATE LIMITED 
CIN:U24230GJ2012PTC06 9799 

Audited Balance Sheet as at 31 March, 2019 

As ot 31 Morch 
2019 
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4.27 
4.27 

4,301,000 

8.42 
8.42 

4,301.000 

18.381.527 36.205,715 

18,381,527 36.205.715 

6,516,120 
4,620.837 

2.040 

10,112,952 
1,254.504 

29,520,524 47.573,171 

20 

In terms of our report attached. 
FOR RAJIV SHAH & ASSOCIATES 
CHARTERED ACCOUNtAPJT!:. 
FR.N0.108454W Y.i>-'r\ & Asso 

<;· lO V 
~ .~-~ llfJ,1 -e 

.... 'c- ~ o ·" "'{· ..,.i ,<- 1'1. - • V' 
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UDIN:19043261AAAAJB8306 

29,520,524 47,573.171 

14 
15 

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON 
6.CCOUNTS 

Earning per equity shore: 
(1) Basic 
(2) Diiuted 

Weighted overage number of shores oulslondlng 

Profit (Loss) for the period (11 + 14) 

Prollt/(lou) from Discontinuing operations (after tax) 

Tax expense of discontinuing operations 

Profil/{lossj from dlsconliriuing operations 

Protlt / (Loss) for the period from continuing operations 

Prollt / {Loss) before cxlraordlnory Items and tax (5 • 6) 
Extraordinary items 
Prolll I (loss) before tax (7 • 8) 
Tax expense: 

(al Current tax I Mot expense fOI' currcnl veer 
(b) Deferred tax Liobllily I Assets 
(c) Excess/Short Provision of Tax or Earlier Years 

Exccplionol Items 

Profit I (Loss) before exceptional and extraordinary items and 
tax (3 • 4) 

Total expenses 

Expenses 
(a) Cost of row materials and stores & spares consumed 16.a 

(b) Other Operating & Monulocturing Expense 
(c) Changes ,n inventories of Finished Goods 16.b 
(d) Finance costs 17 
(e) Employee benefits expense I B 
(fl Deprcciallon and omortisolion expense 6 
(g) Olher expenses 19 

Total revenue {1+2) 

Revenue from operations 
Other income 

- I - 
1.139.876,293 953,029.469 

55,'110.740 26.259,855 

1.1 S'S,287,032 979.289,324 

760.616,517 652.567.816 

(?.,169,548) 5.525,614 
31,312.030 51.826.296 
75.320.645 35.586,986 
32.389,73? 31.422.664 

250.244,i87 172.839.425 

1,147,713,861 949,768,801 

47,573.171 29.520,524 

=- 

Note For the year ended For the year ended 
No. 31st March, 2019 31st March, 2018 

J 

Portlculors 

ACCENT MICROCELL PRIVATE LIMITED 
CIN:U24230GJ2012PTC069799 

Audited Statement of Profit and Loss for the year ended 31st March, 2019 



PorHculou At at 31 Morch, 201' A, al 31 Morch, 2018 
R.s. Ill, 

(o) Shoro Promh.om 
Openlng bo once 73,020.00:> 93,820.000 
A.de!: Duling !ho recr 

93.810.000 93.820.000 
(b) Surplus In Stolemenl of Prolil and lo .. 
OpcnlnQ balance 36.111.671 17.350.932 
Add: t-'rolil for 11·,,; yoo, 36,20.S.71.S 18,81~.739 

7?.377.386 36.171.671 

Total 1U,1t7.386 129,991,671 

Noto 2: 10,crvcs 0t1d surplus 

CIC1S1 of shores/ Name of ,hareholder A, at 31 Morch, 201? A1 at 31 Morch. 2018 
Numbe, of share, % Shore holdlng Num~r of shoroa ':r. Shoro holding 

Equity sllores with votfn; ftghb 
Gl1onshyom A.Patel 059.8:X, 19.?90o?ro4 859.~ 19.99 
Vined M Polel 1,076.COO 25.017 43781 1.076.000 2~.0? 
NlrlrtJPotet 1.076.000 25.017"3781 1,076.000 2~.()2 
Konr,01 P Vod· 644.!iO:l 14.98400724 644,.SOO 1,1.90 
Voscnr V Polel 644.700 14.96953732 M4,700 14.99 

Tolol 4,301,000 HJ0.00 4,301,0CJO 100.00 

(II) Dctalls DI shClfOS held by each 1haroholder 

(IJ Ruconc'llotlon of the numbar of shores one! amount ovlslor'ld~10 (11 the beginning ond 01 the end of tho reporting period: 
Parttculars As at 31 Morch. 201, As ol 31 Morch, 2018 

Number of shares h. Hurnlrar of shoro1 Ra. 
Equity shorH with voling rights 
Al the end of fhe yeor 4,301.000 43010:JCO 4,301,000 43010000 

4 301.000 43010000 4.301.000 4)010000 

Al the bttg'nnlno of lho veor 4.;!01,000 43010000 4.301.C.(X) 4301COOO 
4.301,000 4301C<XXl 4,301.0CJO 4301COOO 

Nolos: 

As ol 31 Morch, 2019 As al 31 March, 2010 
ror11culors Number of shores Numb or of share• Rs. 

(a) Authorised Sharo Copllaf: 
Eqvlfy shores ol Rs.10/· ooch with vet ng rl.;hls t,350,00() 4,350,000 43.500,000 
(P•.,vious Yoor 43.5().000 

4,350.00) 4.350.000 43.500.000 
(b) luued. Subscribed and fully paid up Shore 
Coallal: 
Cquliy shores of Rs.10/· oodl with vottng rlgh·s 4.:lOl,000 4.:JOl.000 43,010.000 

(Prevlou, Ymir 430100)) 
4,301.000 4.301.000 43.010.000 

Total 4.301.000 4.301.0CO 43,010.000 

tlole I: Shato copttot 

ACCENJ MICROCELL fllVATf UMIIED 
Nntcs forming oo1 ol lhe fnonciol storernenls 



Terms of repoyme11t and socurlty, Nalure ol Secvrlly As al 31 March 2019 As al 31 March 2018 

Porflculots Socvred Socvr•d 

Term Loans FrM! &o~I<~ 
Ahme~ 

ti) R .. n:.ir1COCMV'nerclcl n.,:,nee Lid 493.572 l!B0.439 
Toto 493,572 SS0,439 
OaheJ Unit 
(l)AXis llonl; Cor Loon A/C No. CVR 1410 Hypothecoll:m of vet~ct" 52.9:!9 251,111 
(iii Rotnokor Bank (Nole·A) 5.716996 6.573.IIS 
(IVIR'll FCTs.a/1241 (NoleC) 17,627.~1 24.581,:a2 
f,;)RO. fClL·S/1258 (Nole DI 16.600.600 33.050,354 
(vQRRL FOi -8/1265 (Nola El 7.096.379 12.251.61( 
(viii RSI (ClL·lll·tl/:l4Y6 (Note=, 16.S)l,010 21.9M.339 
jvw)RU. LONG '"ERM('NOll<JN::; CAPrAL) (NoteGJ 9,063-096 15.895,424 
11x; Rcllonco comrrerc'ot Flncnce Ud 2.6:J.1.ll?7 4,704.074 
tx)FCTL(AS· 11) (Note-SJ •.649.903 1,166,693 
(xl)R8lj :Joi· oj oxonnilon)-9 /50496 jM!eH) 16.26t276 

Total 96,536.607 120,442,109 
T• Torm Loon, from Bonk,/NBfC'S '7.030.179 121,322,S48 
L~ .;v,ront Matu1IIIH of Long Term Debt 49,191 4)7 (2.002.7'8 

Total 47.83V72 /9,319.819 
Loam frgrn othor porff,.s: 

From Olreeto·, ond ~itoll,t1• 126. ,16,6< 1 H827.803 
l1n1t C<.,poroto Oopo~t 26,00),000 
FromOlher, 

Total • Term loons from other porHos 126.276.641 122.027.llO:l 
Tolol lom::, To,m 80,rowln11 I 174.115.413 202.147.62J 

NolE>s: m Oelclb cl le~s of reooymont lot the olher looQ-letrn bo.-rowlnQ1 ond s~IMily proYlcJed In respect of 'he sec.xed ol•,c, long-term bo'fowhgs: 

Part!eulor, As at 31 March 2019 A• ol 31 March, 2018 
Rs. Rs. 

(a) Tvrm loan, From Bank 
Secu-ed 47.ll:a.772 79,319.1119 

4l.83S,772 79.319.819 
(bl loans From olher partlas 
U'l$ec~eo 126.276.641 122.027.803 

126.276.641 122.827.803 
Tolct 174,115,413 202.147,623 

Nol• S· long-term borrowings 



"" lorms ol repayment&. S•cvrlty 
Cash credtt/Pock ng C,edl1;. oocumrl by hypolheoolio,, or b:,Oi: debl• a. ,10.:k and all Iha movable & ec;ullcble mor1go,1e or lmrrruvoblo cr.:;ols of :he Company lnctuolng NA Leno !I. R .. :.i.: .. nliot property 

o• retoi,ve 01 drect0<. 

As a131 March 2019 Asol31 March 20111 
,arttcula1s Terms ol 1opoym"nl and Heurlly 

Socurod S.eured 

i::sub ,cR<II Nmlt l!ll!!!)!Cblt RD d•rru!!!ll 
E.r~ 
Korok Mahindra Sank Lid· Co1h Credit Ale: As por r,oles wrlHen below 73.216,147 64,8Si.919 

R&L Dank A/C Ho.ll090005JOU7·cash crcxlil 18.579.451 18679.106 
Total tl.797,St8 &3,531,025 

No las: 
(I) Oeloils al terms al repoynent 10< tho olhor short-Ierm bOtTowings ond 1ecuray p,ovidcd In rosr,eel of the 1ec:u-ed other 1ho1·1atm bc,-rowincw 

l'orlleutar, .As ol 31 MCllch. 2019 As at 31 Morch, :!018 
R1. Rs. 

Loans repoyoble on demond 
from banks 

Secured 91,197,S?ll s:J.531.025 
TOTAL Vl.797,598 83,531,025 

Nol" 'I; Sho11-ia1m bonowlr,gs 

Nature o1 s .. curlty Teuns of Rctpovmonl 
!Nole No>) Term loon ol 115. 81.79 lo~hs Is SCOJ1od bvwov el IT'C<lgoge ol Ollieo No. 315. 3rd Floor. St'orgilo "'~ Comple•. Shvc-nol C,oss Reods. Anondr,ogor '!epoycble n 96 oqool monl~ y 
ro:id. Sot..,lile, Mmedobod·3ll001 S. loslallmenl eammnnelr,g from 

January,2016. Roto of Interest 11.m 
poronnum. 

(Note No.8) lerm loon or R'-83.7~ •otlls Is secured by f111I chorQO by hypolhocotlon of equlpmen1 on (1) F liar Pron (2) Ribbon &tender (JJ Rever£e Osmo11!> Wolor Ropoyoblo In 48 oqvot mo1)1i 1ly 
lreolment olonl (4) Fllmree Momt:wonee e. Dosing Pumps ownod by eompanv and eoll:itorol money 20% cl tho loon amovnl will be token 01 Secu,lly dop~II lnslollmenls c:omn1encing born 
lowords prompt cornp'lanco ond performonc:e of terms 8. oondlllom of lhe loon roeRlty. Morc:h.11oto of lnlei-asl 12.50% por 

annu't'I. 

(N(>tA No.C) Term Loon-I of 1-/1, vn, Crore Is mc1Jnd by Fhl enorgo by woy ol hypothoeallon In favour or F!DL Conk ol oll movable ossosn of tne both pre,enl or,d Ropayoblo In .SS monthly lnstoltmonb 
full.re slluoled ot OoheJ Unit. 0111: Sharvch. Further charged by woy or mcrtgogo In lovour o' l!BL Bon~ ol oll lmmovoblo properlie, ol lho bo-rower bolh present ord commencing from Soptember·:2017. 
fuhiro slluoled ol rter No. Z/59, l/llJ. Z/63 ond Z/64 DoheJ SE!. Tat.Vc:goro, 0111: 6hc,ruch. Role ol lnteri,sl 5.35!1. per annum. 

('-'ate No.D) Tem, Leon·2otR1. ~.62 Crc1e l,oocu1od by F'nl charge bywoy ot hypot11ecaliu,1 In rovour cr RBL Bonk of all movable 0150.1ts ol lho both pro1ont ond Repayable In 34 monthly /. I OOoys 
f11l~ro ~tuoled ot OoheJ !lnll. Otsl: &horuch. F1J lhor choroed by way ol morlgage In fovolA' ol RBL Bonk of on lmmcvabte properr,es ol th& bo11ower both ptosonl ond l1ufallment1 of Rs. Rs. I 2,00.000/· oac:h 
tulu1e slt<Jaled et Plol No. Z/59. Z/60. Z/63 end Z/64 OohelS&. To .Vogcro. 01>1: BluJ·ueh. commencing lrom Seplambo,. Role et 

tt,!e,e,t s.3Sl!. ~r annum. 

(Nole No.Cl lerm Loon-3 ct R>. 1.66 c,ao Is socl#Od by Finl chOrge by woy ol hypolhecollon In rcvc:u•o' Rel Bon< of alt movable ossesls ol lhe both""'"'"' on::I Repoyob'e In 42 manlh'y 
full.le sl•uoled ol OoheJ Urit. l.lbt. ShOruch. Furlha charged bv way ol morlgoge In favour ot R&L Senko• alt lmlT'c,,,oble f)f()Qertlet ol lhe booower both pre<cni ond eommencl,g from Septembof. Raio ol 
lull.le situated ol Plol No. l/59. l(tl.), Z/63 and ZJl,4 Cohill SE2. Tol.\logoro. Dill: Ohcrvch. lnleresl S.3~ per onn..m. 

(Note No.F) Term Loon-4 ol Rs. 2.5 Crore b secured by Fl-st cho,oo by wQyof ~.vr:otheeollan In lovour ol RBL Bonk of oll movableossests or lhe both i:-as&nl ond RopoY(lble 1, IIJ monthly tnstollmonl 
ruturt1 slluolnd al Oo~eJ Lnlt. Olsl: OhoiJCh, Furth et chorgad by woy of m0tlgo119 In favow of RB. Bank cl all lmll'\O',lobte p-operlfes of the bolro..er both p11,:cnl ond oommencinQ rrcm Sep·emt>er. Rolo ol 
l.1tu,e slluolcd ol Plol Na. Z/59. Z/«J. ?/63 and Z/64 Dol,ej SEZ. Tol.Vogoro. Oh•: Ohof\.oeh. tnre·esl 5.SS\\ per annum. 

!Nole NO.GI Workln; Capilo le~11 Loon ol 11,. 2 Crcre Is secured by Fi'"II po,;.posu chorso on otl lhe pre,enl and lulUfe c .. r0t1I O>!Ols of t~o company. 0Uf1her i<epoyoble In 36 rnonlhly lnslOIIIT'er,ls 
eno-ged byway ol ma.1gage n lava..- ol 113l 6o'"lkololl mmovat:le p-o;>etliln ol tho b:inower both p-esenl ond luhKo 111uotadol Pol No. Z/59, Z/UJ. 2/63andl/64 from Iha dolo ol hi dlb<Jooment. 
OoheJ SfZ. Tol.Vogoro. Dill: 8h0tsch. Kcht ol lnlaro,,t 10.0Sll\ per onn~m. 

!Nole No.'i) Ttirm locn,5 ol Rs. l.70Cro-e Is secured by fnl charge bywrry of hypohecallo'"lln lovci,.rot 'ffll Bonk ol on movobleosses11 ol lhe both pro$8n1 and Rcpoyoblo In 60 monlhlf k><lonmenl 
MU1e 1lluoled ol OoheJ Uril, Ohl· &horuch. Fu~her charged by .,.,ay ol mo•loooo In !ovoJr ol RGL lion!: of a lmmavoblo propc,11os ol the borrower bOth pro,ant and commcnolno kom Februcry,X,19. 

1lvture 1lluoteiJ ol Plol Nc.1./59. !/u:J. Z/63 and Z/64 Oahet StZ. 1ot.Voi;;0to. Dbl: Bhorueh. Rclu of lnloro1t 10.151'\ per annum. 



Particulars As at 31 March,2019 As at 31 Morch. 2018 
(a) Current maturities of Long-term Debts 
Ahmadabad Unit 
(i) HDI-C car Loon . 
(Ii) Reliance Commercial rrnonce Ltd 462.189 408.146 

462,189 408. 146 
Dahej Unit 

(l)AXis Bank Car I oan A/C No. CVR 14 IO 52.939 198.172 
[ii) l~utnokor Bonk (Nole-5) 9!:)[J,679 856,122 
(iii) Reliance Capilol Ltd 2.472.826 2.183.612 
(iv)RBL FCTL-8/1241 7, 127.587 6,499,331 
Iv) RBL FCTL-8/1258 17,009,014 15, 131.256 
(vi)RSL FCTL-8/1265 5.131.863 4.825,754 
(vii)RBI FCTL-IV-8/2496 5,410.690 5,087,950 
(,·"''RBL LONG TERM(WORKING CAPITAL) 6,812,325 6,812,325 

I 
(1"1,,Bl DAHEJ EXPANSION-58496 3,753,295 . 

48,729,218 41 ,594,582 
49.191,407 42,002,728 

(b) Other Current Llablllties 
(i) Statutory Uabilities 
Plrana Unit 910,381 3,056,379 
00l1Aj Unit 391,957 1.090,798 
(II) Advance Received from Customers 
Pirana Unil 18.261 206.851 
Dahej Unit 289,027 1.658,26/ 
{iii) Other Liabilities 
Pirono Unit 380,000 

1.609,626 6,392,294 
Total 50,801,032 48,395,023 

~~ti Iii ASsfl ~'fB~' .::_; ... ~ • «' 

7 \ -~. ~) - s ,_ q_ '} ...,.,, ~ 
·I. -.:_/:.;a ·o'o• ~~ 1')' ' ~ ·"Rtu AC.C.0\l 

- 

Note 6: Other current tiabllltles 

Particulars As at 31 March,2019 As at 31 March, 2018 
Trade Payables: 
Ahmedabad Unit 
Creditros for Row Material 63,111,778 31.854.900 
Creditors tor Expenses 6,916,416 7.702.511 
Credilors For other goods 1,275,205 54.762,968 
Creditors For Poking Materials 1.649.202 1.680,248 
TOTAL 72,952,600 96.000,627 
Less: Advance to Supplfers 15,647,606 15,979,294 
Net Balance 57,304,994 80,021,332 

Dahej Unit 
Creditros for Row Maleriol 76,565,456 31,297,249 
Creditors for Expenses '1?.874,835 32,003.931 
Creditors for Others 409.822 6,830,282 
TOTAL 119,850,112 70,131,461 
Less: Advance to Suppliers 1,3/9,965 2.613.036 
Net Balance 118,470, 148 67,518,425 

Trading Unit 
,..,editors 8.489,213 8.489,213 

I Total 184,264,355 156,028,970 

N0te 5: Trade Payable 



Partlculars As at 31 March,2019 As at 31 March, 2018 ! 
Trade receivables outstanding for a period less than 

six months from the date they were due for payment 

Unsecured, considered good 
Pirone 94,663,800 I I I ,6?!>,687 
Dahej I 04,323.464 95,765,753 

Trade receivables outstanding for a period 
exceeding six months from the dote they were due 
for payment 

Unsecured, considered good 
Pirano 16,531,235 1,376,757 
Dahej 1,795,888 6,257,0_19 I 
Unsecured. considered good 
Doublful 

217,314,387 215,095,216 
Total 217,314,387 215,095,216 

Note 11: Trade receivables 

Particulars As at 31 Morch,2019 As at 31 March, 2018 
,, 

(a) Raw materials-Pirona 36.282.135 16,772,879 
Row malerials-Dohej 65.008.142 38,677,316 

(bl Finished Goods-Pirana 10,969,271 10,084,494 
Finished Goods-Dahej 15, 100,269 12,740.498 

(c ) Packing Material & Olher-Pirano 4,715,794 843,170 
Pocking Moleriol & Olher-Dohej 7,396,961 4,997,246 

(d) WIP-Dohej 550,000 1.625,000 
Total 140,022,573 85,740,604 

Note 10: Inventories 
(At lower of cost and net realisable value) 

Particulars As at 31 March,2019 As at 31 Morch, 2018 
Preliminary Expenses not w/off 45.000 90.000 

Total 45.000 90,000 

Note 9: Other Non-Current Assets 

- 
Particulars As at 31 Morch,2019 As at 31 March, 2018 I 

Interest Payable- DaheJ 473,371 291.290 
Unpaid Expenses 2,707.116 1.135.439 
Provision For Income Tax 10,112,952 6,516,120 

Total 13,293,439 7,942,849 

Note 7: Short-term provisions 



. 
Note 8: Fi.xed Assets . 
- Gross Block Depreciation Fund Net Block 

Sr •• Particulars 
Opening Addition During Transfer/sales Closing balance Opening Balance as Depreciation Closlng balance As at 31,03.2019 As at 

No. Balance as at the year during the year as at at 01.04.2018 provided as al 31.03.2019 31.03.2018 
Ol.0•1.2018 31.03.2019 during the 

vear 

A) Ahmedabad Unit: 
l lane: 278,230 - 278,230 - - 278,230 278,230 
2 Air Conditioner 492,471 - #\92,#\71 402,531 36,856 439,389 53,082 89,940 
3 Bore & Tubewell 80,976 - 80,976 55,905 4,485 60,390 20,585 25,071 
4 Building 8,490,652 - 8,490,652 3,241,182 496,825 3,738,007 4,752,646 5,249,470 
5 Camera 73,694 27,110 - 100,804 56,364 126,893 183,257 ·82,453 17,330 
6 Car 1,485,635 - 1,485,635 1,157,529 84,939 1,242,468 243,167 328,106 
7 Computer 718,563 858,030 - 1,576,593 650,382 39,428 689,811 88:6,782 68,180 
8 Electrificallon 2,002,837 . - 2,002,837 1,229,773 203,056 1,432,828 570,009 773,061 
9 EPBAX 108,773 - 108,773 102,560 3,082 105,642 3,131 6,213 

10 Fi ngerprlnt Attd. 17,977 lOt,350 - 119,327 17,120 14,152 31,272 &8,055 857 
11 lab Equipment 121,,11 27,550 - 155,261 32,302 26,136 58,438 96,823 95,409 
12 Machinery 32,337,724 ~.032,827 - 34,370,551 19,767,546 2,934,457 22,702,003 11,668,54& 12,570,178 
13 Office Furniture l,071,350 11.,534 - 1,083,884 777,897 84,389 862,287 22:1,597 293,t.52 
14 Telephone 61,836 1,7.79,847 - 1,341,683 49,710 49,355 99,065 1,242,618 12,126 
15 Television 63,202 11,328 - 74,530 61,027 2,645 63,672 1.0,859 2,175 
16 Water Treatment Plant 990,855 - 990,855 699,567 55,188 754,755 U6,100 291,288 
17 Wel1.;hlng scare 25,.337 - 25,337 19,720 1,514 21,234 4,103 5,617 
18 Xerox Meehl ne 79,329 - 79,329 78,003 794 78,797 532 1,326 io f>rlnter Canon 21,929 - 21,929 7,875 l,076 8,951 1.2,978 14,054 
20 Dll}ltal printer {xerox) 80,000 80,000 35,162 28,320 63,483 16,517 44,838 
21 Tally Software 17,200 17,200 5,371 5,371 11,829 
22 Refrldgerator 7,400 7,400 1,517 1,517 5,883 

Total IA) 48,609,081 4,375,176 . 52,984,256 28,442,lSG 4,200 479 32 642,636 20,34:J.,621 20,lGG,924 

OJ DaheJ Unit: 
23 /\if ConcJllloncr 1,054,300 95,313 0 1,149,613 753,810 95,229 849,039 300,574 300,1190 
24 Computer 1,980,834 180,000 0 2,160,834 1,759,563 187,759 1,947,322 213,512 221,271 25 Furniture & Fl~tures 2,633,701 2(;3,020 0 2,8!l6,721 1.911,189 233,17'1 ?.,l44,363 752,358 722,512 
26 Office Equipment 908,927 35,510 944,437 373,602 81.615 '155,217 489,'220 535,325 27 Vehicle 3,899,194 3,899,194 2,064,1'10 616,421 2,680,561 1,218,633 1,835,054 
28 Lab Equipment 1,116,988 110,695 0 1,221,683 7l!l,464 116,890 836,354 391,329 397,524 
29 Building 144,474,458 3,349,225 7896 147,815,787 4S,594,9G4 9,563,28'1 55,158,248 92,657,539 98,879,494 
30 Camera 12,605 0 12,605 8,6]3 8,613 3,992 3,997 
31 land 24,448,447 0 2'1,'148,447 3,492,636 873,159 4,365,795 20,082,652 20,955,811 
32 Electrillciltlon 10,638,308 485,371 0 11,123,679 7,120,794 1,028,994 8,l49,788 2,973,891 3,517,514 
33 Land Development 5,650,056 0 5,650,056 807,152 201,788 1,008,940 4,641,116 4,842,904 34 Glassline Reacior 10,982,210 () 10,982,210 4,908,836 847,073 S,755,909 5,226,301 ~.073,374 
35 Misc. Fh,ed Asset 44,938,107 4,550,000 0 49,408,107 16,591,437 711,476 17,302,913 32,185,194 28,346,670 
36 Machinery 122,494,581 20,497.259 116370 1'12,875,470 26,666,307 13,387,550 40,053,857 102,821,613 95,828,274 
37 ornee 3,075,000 3,075,000 566,444 238,313 804,757 2,270,243 2,508,556 
38 Assets 1,168,693 4,649,983 1168693 4,649,983 . . . 4,649,983 1,168,693 
39 Manual hand pallet truck 37,620 19.470 2970 54120 . 6,528 6,528 47,592 37,620 

Tot~I (8) 379,514,029 34,235 846 1295929 412,453,946 113,338,949 28,189,253 1111,528,202 270,925,744 266,175,080 
Tota I (A)+(B) 370,601,920 38,611,022 1295929 465,438,202 78,254,422 32,389,732 174,170,838 291,267,365 292,347,497 



Particulars As at 31 March.2019 As at 31 March, 2018 

(a} Securily deposits 
(I) Other deposit 

Pirone Unit 2.261.399 1.940.368 
DaheJ Unit 4.331.0~3 4.331.043 

6.592.442 6.279,411 

lb) Prepaid Expense-Dohej Unit 63.028 327.601 
Prepoid Expense-Plrano Unit 245.017 220.634 

(cj Accrued lncomo-Dahej 20.509.370 19,563.954 
Accrued income pirono 43.987 
(di Balances with govemmenl outhor111es 

Unsecured. considorod good 
(I) Revenue Authorities 3.404.337 2.224.300 
(iii Advance To,c & ms 9.607.300 3.629.179 

33,953,120 25,965,668 

(e) Other loons ond odvonces-Pirono Unit 878.COO 24.409,580 
(f) Olhor loons and odvonces-Dohej Unil 

Total 41.423,561 56,654,659 

Nole 13: Short-term loans and advances 

Portfculors As at 31 Morch,2019 As ol 31 Morch. 2018 
(a) Cash on hand 

Pirano Unit 439.320 r, 146.650 
DohcjUnil 471.692 3.936.247 
Trading Unit 500.000 500.000 

(b) Balances wilh banks 
Ii) Scheduled Boni: 
Pirone Unit 7.519.022 615.609 
Dohcj Unit 292.994 172,587 
(fii) Fixed deposit 
Pirone Unit 5,537,103 7.449.299 
Dohe] Unit I l,SAl,816 4,945,391 
Oonk Guorontee 327.561 327.561 

Tola I 26,629,509 19,093,344 

Note 12: Cash and cash equivalents 



for the year ended For the year ended 
31 Morch, 2019 31 March, 2018 

Rs. Rs. 

15.365,428 11.502.307 

2,250,621 1.054,783 

30,677.316 30,365,906 

4,997.246 4,148,721 

837.444,001 654.283.904 

- 15,116,227 

24.715,064 2.613.500 

874,019,549 713,858.428 

36.282.135 15.365.428 
65.008.142 38,677,316 

4,715,794 2.250,621 

7,396.961 4,997,2.&6 

113.403.032 61,290,612 
760,616,517 652,567.816 Total 

Stores & Spores. Pocking. Consumable ltcms-Dahel 

Less: Closing stock 
Raw Materiol-Pirana 
Row Material-Dahej 
Slores & Spores. Packing. Consumable Items-Pirone 

Add: Purchases 
Row Material and Finished 
Purchase of Stores & Spores. Pocking.Consumable 

Items 
Less: Inter branch transfer included in DoheJ Purchases 

Raw Moteriol-Doh~j Unit 
Stores & Spores. racking.Consumable l1ems - Dohej 
Unit 

Opening stock 
Raw Motertol-Plrona 
finish Goods 
Stores a. Spares, Packing. Consumable ltems-Pirona 

Particulars 

Note 16.a: Cost of Row materlals and Stores & Spares consumed 

For the year ended for the year ended 
Particulars 31 March, 2019 31 Morch, 2018 

Rs. Rs. 
Interest on Bonk F .D 874.077 506.608 
Export Incentive - 18,950.000 
Other operating income 54.331.303 6.29!>.850 
Other non-operating income 205.359 507.397 

Total 55,410,740 26,259,855 

Note 15: Other Incomes 

For the year ended For the year ended 
Particulars 31 Morch, 2019 31 Morch, 2018 

Rs. Rs. 
Sole of products: 

(i) Domestic Sales 
Pirana 517,665.264 5'1'1,370,264 
Dahej 10.-450.750 4,864.772 
Less: Duties & laxes 71.'136.592 81.443.251 
Less : Branch Transfer 24.715.06'1 2.613.500 

431,964,358 465, 178,285 
(ii) Export Soles 
Piro no 6,184.517 9,274,965 
Dohe] 701.727.418 478.57 6.219 
Less: Duties a. Taxes 

707,911, 935 487,851, 184 
Total 1.139,876,293 953,029,469 

Note 14: Revenue from operations 

ACCENT MICROCELL PRIVATE LIMITED 
Notos lorming port of 111e financial statements 



For the year ended For the year ended 
Particulars 31 March, 2019 31 March, 2018 

Rs. 
Direc1or Salary Exp 5,280.000 2,544.000 
Provident Fund Exps 1,150,794 795,437 
Salaries and wages 49,915, 178 27,477,301 
Staff welfare expenses 15.902.244 1,080.187 
Bonus/Ex-Gratia Expense 3,072,429 2,665,061 
Gratuity Exp. - 1,025,000 

Total 75,320,645 35,586,986 

Note 18: Employee benefits expense 

For the year ended For the year ended 
Particulars 31 March, 2019 31 March, 2018 

Rs. 
(a) Interest expense on: 

Ii) C.C. Account 9,197,599 8,987.414 
(ii) Term Loan 7.625,251 10.008.823 
{iii) Others 9,967,271 14,423,718 

- 
lb) 13ank Charges & Commission 4,521.909 18,'106.34 I 

Total 31,312,030 51,826,296 

Note 17: Finance costs 

For the year ended For the year ended 
Particulars 31 March, 2019 31 March, 2018 

Rs. 
lnv~ntories at the eng of the ~ear: 

Finished Goods-Pirone l 0,969,271 10,084,494 
Finished Goods-Dahej 15,100,269 12, 7,10,498 
WIP-Dohej 550,000 1,625,000 

26,619,540 24,449,992 
Inventories gt the beginning of the ~~gr: 

Finished Goods-Pirone 10,084,494 7,735.894 
Finished Goods-Dohcj 12,740,498 20,614,712 

WIP-Dohej 1,625,000 1.625,000 

Net (increase)/ decrease -2,169,548 5,525,614 

Note 16b.: Changes In Inventories of finished goods 



129,078,879 68.190,413 Total 

80 
I 19,913 
210.466 

3.500 
56.779 

167,605 

207.580 
31.138 

l,704,180 
4.200 

237.328 
37,418 

325,626 
1,022.439 

803.730 
6.937 

2.430.856 
895,231 

45,000 
871.481 
37,637 

1.002.615 
25.558.059 

1,256.802 
3,086.394 

361.088 

30,926 

604.153 
4./88,080 

107.145 

336,194 
318.265 
592.240 
483.125 

285.357 
118.540 

125,000 
6,832.317 

351,381 
262.126 

6,946,044 
5,015,438 

510,000 

24,316 
10,800 

7,509 
270.000 

25,621 
593 

70,585 
3,071 
8.000 

300 
355.005 

11,643 
12,506 

15.768.672 
55.212 

274.782 
5.115 

323.067 
1,207.329 

828.134 
2,909,644 
2.825.725 
1.503.815 

45,000 
1.139,916 

349,842 
502,99!) 

41,182.202 
1.159,851 
1,110.341 

401.?09 

70.578 

106,292 
2.'108,394 

388.449 
896,939 
390,633 

3.784 
15.500 

4.927,410 
55-1,986 

358,315 
39.400 

387.519 
636.755 

2,613,944 
909,109 

36.797,945 
4,566,222 

613.901 

Rs. Rs. 

For the year ended 
31 Morch. 2019 

Admlnlslrollve Expenses : 
Audil Fees 
Bod Debts 
Canteen Expenses 
Certification Expenses 
Commission 
Consulloncy Charges 
Dono lion 
Ecgc Premium Expenses 
Electricily Charges 
License Expenses 
Camera Exp 
Job work charges 
Loading & Unlodlng Expenses 
Gardening Expense 
Insurance Expenses 
Internet Exp. 
Labour Charges 
Legal Expenses 
Ame For Boilers And Hog 
Loborolory EXPS 
Keymon Insurance Polley 
Miscellaneous Expenses 
Trademark Account 
Office Expenses 
Packing Expenses 
Pelrol. Diesel 8. Conveyance Expenses 
Postogo & Courier Expsenses 
Prilimonery Expenses W1illen Off 
Printtng & Slolionnery Expsenses 
Prior Period Expen5es 
Professional Charges 
Repol~ng & Molntenonce 
Securi1y Expenses 
Renl rotes & loxes 
Sez Service Charges 
Kosar 
Stores And Hardware 
Subsc,ip1ion Exp 
Teo & Snacks Expenses 
Refreshme,11 exes 
Telephone Exp 
Testing Expsenses 
Vat Audit & mspection Fees 
Excise audit 
Excise audit penalty 
Shifling Charges [For Voll 
Vehicle Expenses 
GPCB Pollution Cess Exp. 
GSTExps 
GST Late lilling lees 
HOTEL EXPENSES 
Service Lino Charges 
Processing charges on air 
Softv-1ore' renewal exps 
FDA Renewal exps 
Installation & commissioning exps 
Medicle exps 
Penally on lds/tcs 
Regularization exps 
Scruliny lees 
Supervision charges 

For the yeor ended 
31 March, 2018 Portlculors 

Note l 9: Other Expenses 



I Selling & Distribution Exp : 
Advertising Exps. A/C 226.722 5,000 
Business Promotion Exp. 9,555,629 4,275,784 
Sales Discount 114,001 981,027 
Transportation Charges. 13,800,900 726,606 
Travelling Exp. 3,533,618 2,435,489 

Total 27,230,870 8,423,906 
Other Operating & Manufacturing Expense: 

Clearing And Forwarding Expenses 44, 195,815 32.166,895 
Custom Duty Expenses 73, 152 259,432 
Factory Electricity Charges 22,864,228 17.751,834 
Packing Expenses 454,980 7,156.749 
Factory General Expenses 237,549 228,785 
Water Charges 20,524,514 22.045,209 
Freight 5,372,208 16,584, 163 

Hire Charges 108,900 5,790 
Weighing scale charges - 26,250 
Rate difference 96,078 - 
Social welfare surcharge 7,315 - 

Total 93,934,738 96,225, 107 
Grand Total 250,244,487 172,839 ,426 

• 
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